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property  management. 
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1928.  He  is  secretary  and  general  manager  of  Wilshire 
Medical  Properties,  Inc.,  operating  medical  office  build¬ 
ings.  Mr.  Brush  has  served  as  president  of  the  Los 
,\ngeles  Building  Owners  and  Managers  Assoc.,  as  re¬ 
gional  vice  president  of  the  national  Building  Owners 
and  .Managers  Assoc,  and  has  been  president  of  the  local 
chapter  of  the  Institute ^n  Los  Angeles. 

WILLIAM  H.  DOLBEN,  Jr.,  is  a  partner  in  the  firm 
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respondent  for  the  Equitable  Life  .\ssurance  Soc.  of  the 
U.S.  He  is  a  member  of  the  Board  of  Governors  of  the 
Rental  Housing  Federation  and  is  active  in  committee 
work  for  the  Boston  Real  Estate  Board.  Mr.  Dolben  was 
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Estate  Boards,  the  National  Apartment  House  Owners 
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organizations  as  a  member  of  the  Appraisal,  Rental  Con¬ 
ditions  and  Membership  Committees  of  the  Real  Estate 
Board  of  N.  Y.  and  is  a  member  of  the  N.  Y.  State  Ap¬ 
praisal  Soc.,  AIRE.A  and  NIREB.  He  is  secretary  of  the 
Industrial  Real  Estate  Brokers  Assoc,  of  the  N.  Y.  metro¬ 
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since  1947,  having  previously  served  in  the  U.  S.  Air  Force 
during  AVorld  War  11.  Mr.  Garrett  is  vice  president  of 
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partnership  known  as  Property  Couirselors  with  Mr. 
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RUTH  C.  YELTON  opened  her  own  office  in  1931 
after  five  years  as  head  of  the  management  department 
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In  its  Whiter  19^0  issue,  the  Journal  presented  an  article  on  “Eleven 
Years  of  A partment  Operating  Experience  ”  This  was  among  the  most 
widely  read  pieces  we  have  ever  published.  Fortunately,  the  buildings 
which  were  used  as  the  basis  of  this  study  continued  to  be  available  to 
our  author  for  critical  analysis.  Thus  we  are  able  to  take  a  new  look  at 
what  has  happened  to  these  same  properties  during  the  past  two  years 
and  to  integrate  the  most  recent  results  into  the  period  from  January  i, 
7939.  Seldom  are  the  complete  figures  available  for  so  longa  time. 

APARTMENT  BUILDING  INVESTMENT 
ANALYSIS 

bjy  Anthony  James 

In  THE  steadily  expanding  demand  for  capi-  Generally  speaking,  real  estate  has  lagged 
tal  which  has  characterized  our  economy  in  far  behind  in  this  new,  critical  approach  to 
the  most  dynamic  period  of  its  long  history,  investment  problems.  While  some  real  estate 

investors  have  become  more  critical  of  indi-  brokers  have  attempted  to  provide  their 

vidual  investment  media  as  their  experience  clients  with  a  modicum  of  data  in  the  form 

has  broadened.  In  the  field  of  corporate  se-  of  property  briefs,  most  real  estate  investors 

curities— stocks  and  bonds— this  period  has  must  still  rely  upon  inadequate  information 
been  marked  by  an  almost  fantastic  increase  in  the  purchase  of  either  individual  prop¬ 
in  information  available  to  investors  for  erties  or  classes  of  property, 
analysis  of  potential  purchases.  Almost  every  The  most  significant  deficiency  in  the  field 
investment  house  has  set  up  a  statistical  de-  of  real  estate  investment  analysis  is  the  scar- 

partment  to  study  the  history  and  desirabil-  city  of  actual  operating  records  over  broad 

ity  of  various  classes  of  investment.  The  classifications  of  property  for  long  periods 
services  of  these  departments  are  available  of  time.  Only  in  two  classifications  of  prop- 
to  potential  buyers  of  securities  who  can  di-  erty  are  adequate  data  available.  Office 
rect  their  inquiries  to  the  performance  of  buildings  have  benefited  from  the  wealth  of 
individual  enterprises  over  long  periods  of  information  brought  into  being  by  the  sys- 
years.  In  addition  to  the  facilities  provided  tematic  and  fairly  inclusive  Experience  Ex- 
by  brokerage  houses,  virtually  hundreds  of  change  reptjrts  prepared  by  the  National 

private  firms  offer  investment  advice  based  Association  of  Building  Owners  and  Man- 

upon  academic  and  historical  approach  to  agers.  Hotels  are  likewise  regularly  audited 
the  problem  of  successful  securities  pur-  by  accounting  firms  whose  knowledge  of  the 
chase.  value  of  review  data  has  prompted  them  to 

Mr.  Anthony  James  is  a  staff  writer.  gather  and  review  operating  experience  over 
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a  great  many  years.  Aside  from  these  two 
classes  of  property,  however,  there  is  almost 
no  really  adequate  information  covering  the 
experience  of  investors  in  real  estate.  Stu¬ 
dents  in  real  estate  courses  who  recognize 
this  deficiency  and  who  would  like  to  write 
their  term  papers  or  theses  on  the  invest¬ 
ment  background  of  single-family  home 
owners  or  apartment  proprietors  find  them¬ 
selves  up  against  a  blank  wall  when  they 
try  to  procure  reliable  information. 

One  of  the  foremost  reasons  why  real  es¬ 
tate  is  so  backward  in  its  provision  of  a  fac¬ 
tual  background  for  the  demonstration  of 
its  desirability  as  an  investment  is  the  tradi¬ 
tional  ability  of  the  buyer  to  obtain  all  of 
the  services  incident  to  the  purchase  of  prop¬ 
erty  without  the  payment  of  a  fee.  In  most 
investment  transactions  the  cost  of  broker¬ 
age  is  paid  both  by  the  buyer  and  the  seller. 
Moreover,  if  the  buyer  wishes  special  infor¬ 
mation  to  assure  himself  that  his  investment 
is  prudent,  he  must  pay  for  such  information 
himself.  In  real  estate,  on  the  other  hand,  the 
seller  of  the  projrerty  pays  all  of  the  charges 
incident  to  the  exchange  of  property.  Thus 
the  broker  is  at  least  under  the  temptation 
to  concentrate  on  those  classes  of  data  which 
encourage  investrfient  in  every  instance. 
While  it  is  true  that  real  estate  brokers  have 
occasion  to  analyze  the  reasons  why  property 
should  be  sold  (in  order  to  encourage  list¬ 
ings)  a  separate  set  of  facts  is  produced  to 
stimulate  buyers.  We  do  not  point  this  out 
by  way  of  criticism  of  the  activities  of 
brokers,  but  merely  to  suggest  that  the  real 
estate  investor  is  less  sophisticated  than  the 
buyer  of  other  types  of  security. 

Another  reason  why  real  estate  operating 
information  is  so  obscure  is  the  isolated  na¬ 
ture  of  property  ownership.  During  the  de¬ 
pression  years,  when  large  numbers  of  prop¬ 
erties  were  managed  for  single  large  owners, 
a  rather  substantial  data-bank  of  operating 
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experience  was  gathered.  However,  as  .soon 
as  confidence  in  real  estate  ownership  was  re¬ 
stored,  properties  again  went  into  individ¬ 
ual  ownership  and  no  agency  was  set  up  to 
act  as  a  clearing  house  for  records. 

It  is  obvious  that  if  real  estate  is  to  become 
fully  competitive  with  other  types  of  invest¬ 
ments  in  the  minds  of  experienced  investors 
it  must  somehow  make  provision  for  the 
satisfaction  of  the  studious  buyer  who  bases 
his  judgment  upon  past  performances.  Al¬ 
ready  there  are  a  few  offices  which  specialize 
on  the  gathering  and  sale  of  analytical  data 
covering  real  estate.  They  are  few,  however, 
and  the  typical  real  estate  buyer  is  not  yet 
ready  to  fork  out  his  cash  in  order  to  prevent 
costly  mistakes  in  property  selection.  The 
trend  is  established,  but  will  take  many  years 
to  come  into  full  being. 

SUGGESTIONS  TO  MAN.AGERS  ON 
D.\TA  COMPILATION 

The  reason  that  operating  data  is  avail¬ 
able  for  hotels  and  office  buildings  and  not 
for  other  kinds  of  real  estate  investment  is 
that  the  size  of  the  investment  in  each  of 
these  categories  of  building  is  large  enough 
to  warrant  critical  analysis.  In  the  case  of 
office  buildings,  the  typical  property  which 
is  included  in  the  experience  exchange  em¬ 
ploys  a  full-time  manager  who  devotes  suffi¬ 
cient  attention  to  the  results  he  obtains  to  be 
anxious  to  prove  to  himself  and  his  owners 
that  he  is  making  a  commendable  showing. 
Moreover,  the  office  building  contains  a 
common  denominator  of  measurement  (the 
square  foot)  which  enables  one  manager  to 
feel  that  the  comparison  of  his  records  with 
those  of  another  is  valid.  The  same  situation 
prevails  in  hotels,  where  the  room  in  one 
hotel  is  reasonably  comparable  with  the 
room  in  another. 

The  difficulty  of  comparing  typical  build¬ 
ings  in  other  classes  of  real  estate  is  not  as 


i66 


Journal  of  Property  Management,  March  i()r,2 


great  as  is  generally  suspected.  Certainly 
there  are  a  number  of  such  classifications.  In 
the  residential  field,  for  example,  there  are 
single-family  houses,  duplexes,  triplexes  and 
multiple  unit  properties.  These,  in  turn,  can 
be  divided  into  sub-classes  involving  unfur¬ 
nished  apartments,  furnished  apartments, 
apartment  hotels,  etc.  But  once  classified, 
many  of  these  buildings  are  strictly  com¬ 
parable  from  the  point  of  view  of  operating 
data  and  much  valuable  information  can  be 
secured  from  such  comparisons  for  invest¬ 
ment  analysis. 

If  property  managers  are  to  be  successful 
in  the  development  of  their  businesses  they 
must  be  in  a  position  to  sell  an  increasing 
number  of  potential  investors  on  the  owner¬ 
ship  of  investment  real  estate.  A  recent  ar¬ 
ticle  in  this  Journal  pointed  out  that  the 
most  potent  rveajKjn  of  the  manager  in  se¬ 
curing  additional  properties  to  manage  is 
his  brokerage  department.  More  accounts 
are  obtained  through  selling  activities  than 
in  any  other  way. 

A  wealth  of  data  on  actual  operating  ex¬ 
perience  is  not  only  a  prime  tool  in  the  sale 
of  real  estate,  but  it  tends  to  enable  the  prop¬ 
erty  manager  to  obtain  a  higher  level 
clientele  than  can  be  secured  through  the 
old-time  touch-and-go  type  of  brokerage.  Ex¬ 
perience  clearly  shows  that  the  sophisticated 
property  owner  is  a  much  more  stable  client 
than  the  sentimental,  ignorant  buyer. 

Certainly  every  reasonably  large  real  es¬ 
tate  office  in  the  country  should  at  least  un¬ 
dertake  the  compilation  of  an  experience 
study  of  the  major  classifications  of  property 
which  it  manages.  In  every  office  there  are 
certain  buildings  which  are  apt  to  stay  under 
its  direction  for  a  jreriod  of  years.  In  the  few 
cases  where  such  buildings  are  sold,  the  new 
owners  would  undoubtedly  co-operate  in  the 
maintenance  of  a  statistical  series  when  the 
significance  of  its  continuity  was  explained 


to  them.  Even  where  changes  must  be  made 
in  the  series,  adjustments  can  be  made  which 
will  protect  the  long-term  validity  of  the 
figures  if  care  is  taken  in  the  process. 

The  value  of  such  a  statistical  series  is  not 
confined  to  the  ability  to  use  the  figures  in 
a  successful  brokerage  operation.  Perhaps 
of  even  greater  importance  is  the  ability  of 
the  manager  to  use  the  data  for  two  other 
purposes.  First,  there  is  the  matter  of  meas¬ 
uring  the  effectiveness  of  individual  man¬ 
agers  within  the  company.  It  is  important  to 
any  management  operation  that  its  efficiency 
and  its  results  should  be  uniformly  good. 
The  only  possible  manner  in  which  such 
uniformity  can  be  obtained  is  through  regu¬ 
lar  and  adequate  comparison.  The  second 
way  in  which  such  figures  can  become  of 
great  importance  in  routine  operation  is  in 
using  them  to  convince  owners  that  their 
property  is  experiencing  the  same  trends  as 
other,  comparable  buildings.  This  is  espe¬ 
cially  true  when  one  individual  owner  feels 
that  his  results  are  suffering  from  adverse 
trends  to  a  greater  extent  than  others. 

THE  SUBJECT  STUDY 

The  basic  purpose  of  this  article  is  to  pre¬ 
sent  the  results  of  a  study  of  unfurnished, 
walk-up  apartment  buildings  which  has 
been  carried  on  over  a  period  of  the  past 
13  years  and  to  point  out  the  value  of  such 
a  study  in  brokerage  and  routine  operation. 

The  buildings  included  in  this  study  have 
been  under  one  management  continuously 
for  the  entire  period.  All  of  the  properties 
involved  were  constructed  in  the  period 
1924-1929;  all  are  located  in  a  mid-western 
city;  all  were  required  to  compromise  their 
capital  during  the  depression  when  there 
was  almost  universal  default  among  build¬ 
ings  of  this  type.  The  buildings  all  offer  the 
following  services: 

1.  Heating  during  the  normal  heating  season 
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2.  Hot  water 

3.  Decorating  as  needed  or  as  justified  by  the 
market 

4.  Maintenance  of  public  spaces,  halls,  walks, 
grounds,  etc. 

5.  Maintenance  of  equipment  furnished  by  the 
building,  including  stove,  refrigerator,  plumb¬ 
ing  fixtures,  window  shades,  electric  system, 
etc. 

6.  Janitor  service 

The  size  of  the  properties  included  in  the 
study  ranges  from  13  apartments  in  the 
smallest  structure  to  84  apartments  in 
the  largest.  The  apartment  units  themselves 
vary  from  one  to  five  rooms  in  size  and  aver¬ 
age  just  over  three  rooms.  All  of  the  build¬ 
ings  are  located  within  the  corporate  limits 
of  the  city  and  are  subject  to  full  urban 
taxes. 


FLUCTUA  1  lON.S  IN  GROSS  REVENUE 

It  has  been  so  long  since  real  estate  re¬ 
corded  really  adverse  trends  that  many  men 
who  have  been  in  the  business  upwards  of 
hfteen  years  have  had  no  experience  with  de¬ 
clining  revenues.  However,  the  speed  with 
which  economic  conditions  in  the  U.  S.  can 
change  was  reflected  in  a  dramatic  way  in  the 
buildings  under  study.  In  the  brief  period 
from  January  19^8  until  the  end  of  1933  the 
actual  annual  gross  revenue  of  these  prop¬ 
erties  dropped  an  average  of  58.7  per  cent. 
This  was  caused  by  a  decline  in  the  rate  of 
rental  amounting  to  an  even  50  per  cent, 
plus  a  decline  in  occupancy  in  the  latter  year 
to  slightly  more  than  85  per  cent. 

As  of  the  beginning  of  the  year  1952  the 
gross  revenue  from  the  operation  of  these 
buildings  was  33.06  per  cent  above  the  1939 
level.  For  the  13-year  period  the  income 
trend  was  as  follows: 


J939 

1940 

>94> 

>942 

>943 

>944 


lOO.iM) 

>04.99 
>09.  >9 
1  10.09 
1  10.29 


>945 

>946 

>947 

>948 

>949 

>950 

>95> 


1 10.83 
>>>.23 
>>5-4> 

>3o.4> 

>33>7 

>3o.3> 

133.06 


All  of  the  buildings  included  in  the  survey 
were  placed  under  Federal  rent  control  in 
March,  1941  and  have  been  controlled  con¬ 
tinuously  since  that  date.  The  reason  that 
the  gross  incomes  for  the  years  1951  and 
1950  are  below  the  level  of  1949  is  that  cer¬ 
tain  units  were  decontrolled  briefly  by  the 
provisions  of  the  law  and  were  subsequently 
re-controlled  by  Congressional  action.  In 
every  case  the  management  of  these  prop¬ 
erties  was  alert  to  the  full  opportunities  for 
rental  increases  under  the  law  and  in  all 
cases  tenants  willingly  accepted  leases  for 
whatever  increases  were  allowable  thereby. 

The  manifest  unfairness  of  rent  control 
is  demonstrated  by  these  f.gures  covering  the 
gross  revenues  of  a  group  of  typical  apart¬ 
ment  buildings.  Comparison  with  almost 
any  other  segment  of  the  economy  will  re¬ 
veal  that  real  estate  revenues  have  not  in¬ 
creased  halj  as  much  as  those  in  commerce, 
industry  or  agriculture. 


OPERATING  EXPENSE  RATIOS 

On  the  basis  of  actual  records,  the  follow¬ 
ing  tables  show  the  operation  expense  ratios 
which  were  experienced  in  these  properties: 

Index  of  Ratio  of 

Year  Gross  Rex'eniies  Operating  Expense 

>939 . >‘>o<x> . 53-97  P^^*^ 

19.J0 . 101.30 . 51.06  per  cent 

1941 . ><>4-99 . 47-25  per  cent 

>942 . ><>9->9 . 43-25  pe>:  cent 

1943  . 110.09 . 15-60  per  cent 

1944  . 110.29 . 4>-37  per  cent 

1945  . 110.83 . 40-93  per  cent 

1946  . >  >  i  -23 . 43-54  per  cent 

>947 . >>5-4> . 44-33  per  cent 

1948 . 130.48 . 43.08  per  cent 

>949 . >33->7 . 42-49  per  cent 
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Index  of 

Ratio  of 

Year 

Gross  Revenues 

Operating  Expense 

>950. .. 

. >30-3> . 

. 43-15  per  cent 

>95>.  .. 

. >33»<> . 

. 4i.()8  per  cent 

It  will  be  noted  from  the  above  figures 
that  the  owners  of  apartment  buildings 
benefited  substantially  from  changes  in  the 
rental  market  which  made  it  possible  to 
lower  the  amount  of  operating  expenses 
which  were  necessary  to  sustain  high  occu¬ 
pancy— at  least  in  the  period  from  January, 
19^9  through  the  year  1945.  By  that  time, 
however,  operating  expenses  had  been  re¬ 
duced  to  the  bare  minimum  and  no  further 
improvements  in  net  have  been  wrought 
from  this  source. 

In  the  city  in  which  these  buildings  are 
located,  residential  occupancy  in  rent- 
controlled  buildings  has  remained  at  100% 
occupancy  during  the  entire  13-year  period 
and  there  is  every  evidence  that  it  will  con¬ 
tinue  at  this  rate.  While  a  large  number  of 
new  apartment  buildings  have  been  built, 
their  rentals  range  from  25  per  cent  to  50  per 
cent  above  the  freeze  rate  for  the  properties 
included. 

In  every  classification  of  operating  expense 
in  which  the  amounts  of  labor  and  materials 
used  remained  fairly  constant  (and  beyond 
the  control  of  the  management)  the  build¬ 
ings  experienced  sharply  higher  operating 
costs.  Take  the  case  of  fuel  as  an  example. 
All  of  the  buildings  in  the  study  have  been 
improved  with  every  known  device  to  save 
fuel  or  to  increase  the  economy  of  its  use. 
Changes  from  stoker  fuel  to  gas  and  to  coal 
were  made  as  the  conditions  of  the  market 
warranted.  The  use  of  gas  except  for  sum¬ 
mer  hot  water  has  been  restricted  in  the  city- 
in  which  these  properties  are  located.  Thus 
oil  and  coal  have  been  the  basic  heating 
fuels.  In  all  cases  stokers  are  provided  where 
coal  is  used. 


The  fuel  costs  of  these  properties  over  the 
1 3-year  period  were  as  follows: 

Index  of  Fuel 

Year  Costs 


>939 

1940 

>94' 

>942 

>943 

>944 

>945 

>946 

>947 

>948 

>949 

>950 

>95> 


lOO.OO 

'  '4-39 
1 10.20 

>  '9-4<* 
1 28.()4 
1 3  >.78 

>3245 

I^^I.OI 

I  <>7.0 1 
209. 1 7 
188.50 
219.80 
204.92 


Since  the  major  portion  of  a  janitor’s 
time,  at  least  during  the  winter  months,  is 
taken  up  by  activities  directly  connected 
with  heating  costs,  it  is  obvious  that  the  gross 
heating  bill  for  these  buildings  increased  by 
more  than  the  amount  called  for  by  the  fuel 
bill. 

All  of  the  subject  properties  were  oper¬ 
ated  under  the  philosophy  that  interior 
maintenance  was  principally  a  matter  of  sell¬ 
ing  advantage  and  that  only  a  bare  mini¬ 
mum  of  expense  needed  to  be  incurred  dur¬ 
ing  a  period  of  1 00  per  cent  occupancy.  In  all 
cases,  however,  the  exterior  portions  of  the 
properties  (where  neglect  might  cause  basic 
physical  damage)  were  maintained  at  stand¬ 
ard  levels.  This  meant  that  roofs  were  re¬ 
coated  and  replaced  as  needed;  that  tuck¬ 
pointing  was  done  when  necessary;  that 
exterior  sash  and  trim,  rear  porches,  etc., 
were  repaired  and  painted  on  regular  sched¬ 
ule. 

P'ollowing  are  the  trends  of  dollar  decorat¬ 
ing  expense  during  the  period  under  obser¬ 
vation: 

Index  of  Decorating 


Year  F.xpense 

1939 . lOO.UO 

>940 .  99-^6 

>94 > .  9 >  25 
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Index  of  Decorating 


Year  Expense 

'94^ .  77-7<» 

'94.H .  74-5.'> 

'944  .  55-3« 

'945  .  5.H-52 

.  ()(>.(M> 

'947  .  52-77 

i<n8 .  48.().h 

'949  .  53-48 

'95<* .  47-‘>7 

'95' .  45-95 


The  fact  tliat  decorating  expense  trended 
lower  in  1951  was  due  primarily  to  the  fact 
that  tenants  everywhere  in  rent-controlled 
buildings  are  becoming  used  to  doing  a  large 
amount  of  their  maintenance  work  them¬ 
selves.  In  fact,  the  contrast  between  the  rent 
they  are  paying  and  the  rentals  beingcharged 
in  new  buildings  is  so  great  that  most  of  the 
reasonable  tenants  (and  we  find  most  of 
them  really  reasonable)  are  no  longer  asking 
for  more  than  the  bare  minimum  which  they 
are  guaranteed  by  the  rent  regulations. 

As  a  demonstration  of  the  declining  im¬ 
portance  of  the  owner’s  dollar  which  has 
gone  for  decorating  during  this  period  we 
include  the  following  figures  which  show  the 
relationship  between  decorating  expense 
and  the  gross  income  of  the  average  building 
in  the  study: 


Ratio  of  Decorating 

Year  Expense  to  Gross  Income 

'939 . '4-07  per  cent 

1940  . '3-84  per  cent 

1941  . 12.22  per  cent 

1942  . 10.02  per  cent 

1943  .  9.52  per  cent 

1944  .  7.06  per  cent 

1945  .  6.79  per  cent 

1946  .  7.59  per  cent 

1947  .  6.43  per  cent 

1948  .  5.24  per  cent 

'949 .  5-64  per  cent 

1950  .  5.08  per  cent 

1951  .  4.86  per  cent 


The  tragic  fact  about  the  trend  of  decorat¬ 
ing  under  rent  control  is  the  gradual  lower- 
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ing  of  the  standards  of  many  buildings  in 
which  tenants  do  not  maintain  their  own 
premises  to  the  standards  which  they  ex¬ 
pected  when  decorating  was  a  market  factor 
in  an  era  of  high  vacancy.  Many  landlords 
have  lost  the  pride  of  ownership  which  once 
animated  them  in  their  maintenance  of  pub- 
1  ic  spaces.  As  a  result,  stair  halls  and  entrance 
ways  have  been  allowed  to  run  down  to  a 
point  where  tenants  have  moved  away  from 
the  buildings. 

Many  owners  do  not  appreciate  the  quali¬ 
tative  difference  between  tenants.  Their 
attitude  is  that  so  long  as  the  rent  is  the  same 
there  is  no  reason  to  prefer  one  tenant  over 
another.  The  truth  is,  however,  that  the 
average  tenant  who  lived  in  a  $65  per  month 
apartment  13  years  ago  is  now  able  to  pay 
substantially  more  rent  than  he  was  then. 
Unless  the  building  in  which  he  lives  has 
stepped  up  its  desirability— or  at  least  main¬ 
tained  the  level  of  quality  which  it  enjoyed 
at  that  time,  the  tenant  has  gone  out  and 
sought  greater  prestige  by  moving  up  a 
notch  in  the  social  scale.  Thus  most  build¬ 
ings  which  have  been  under  rent  control 
are  today  housing  a  different  class  of  tenants 
than  they  were  formerly. 

This  change  in  the  desirability  of  many 
apartments  has  been  reflected  in  the  atti¬ 
tudes  of  people  generally  toward  apartment 
living.  Unless  one  now  lives  in  an  obviously 
high-grade,  well-maintained, high-rent  apart¬ 
ment  building,  one  becomes  increasingly 
ashamed  of  living  in  apartments  at  all.  Un- 
(juestionably  the  prestige  type  of  residence 
in  the  typical  U.S.  city  today  is  the  single¬ 
family  house  in  either  a  peripheral  or  a 
suburban  area.  This  change  has  had  a  del¬ 
eterious  effect  upon  cities.  In  seeking  to 
protect  their  citizens  against  high  rents, 
these  cities  have  driven  their  greatest  re¬ 
sources  out  of  reach  of  their  tax  collectors. 
Most  suburban  areas  are  decontrolled. 
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REAL  ESTATE  I  AX  TRENDS 

One  does  not  need  to  consult  a  table  of 
statistics  to  know  that  the  past  13  years  have 
been  marked  by  a  constant  increase  in  taxes. 
However,  in  spite  of  the  fact  that  most  peo¬ 
ple  bemoan  these  trends,  real  estate  taxes 
have  been  held  down  to  a  rate  of  increase  far 
below  that  for  the  economy  as  a  whole.  In 
other  words,  cities  which  have  clung  to  rent 
controls  have  had  to  bear  some  of  the  bur¬ 
den,  in  their  inability  to  extract  more  from 
the  properties  in  their  midst  than  those 
properties  could  collect  from  the  public. 

The  following  figures  represent  actual 
tax  collections  during  the  13-year  period  in 
trend: 

Index  of  Actual 


Year  Tax  Payments 

1939  . 100.00 

>940  . «03-32 

1941  . 102.41 

1942  . 117.00 

>943  . >>3-87 

1944  . 116.28 

>945  . >»9-6> 

1946  . >  19-7.3 

>947  . >26.83 

>948  . >45-25 

>949  . >48.17 

>950  . >47-74 

>95>  . >49-65 


It  is  to  be  remembered  that  all  of  these 
buildings  are  now  between  28  and  23  years 
old,  that  they  are  13  years  older  tnan  when 
this  study  was  started.  This  increased  age 
should  be  reflected  in  the  tax  bills  and  un¬ 
doubtedly  is,  but  with  little  effect  upon  the 
trend. 

Also  important  to  the  matter  of  real  estate 
taxes  is  the  fiscal  status  of  the  typical  U.S. 
city  at  the  present  time.  Most  of  them  are 
failing  more  or  less  completely  to  render  the 
services  which  are  considered  minimum  by 
their  residences.  The  rates  of  pay  of  many 
classes  of  municipal  employees  are  far  below 


the  levels  required  for  capable  service.  Un¬ 
questionably  these  low  pay  rates  are  respon¬ 
sible  to  a  large  degree  for  the  apathy  of  many 
city  employees  and  for  the  downright  dis¬ 
honesty  of  others. 

The  real  estate  owner  in  the  U.S.  is  also 
an  income  tax  payer  and,  as  such,  must  meet 
the  same  burden  of  taxation  which  is  sus¬ 
tained  by  other  producers  of  income.  For¬ 
tunately  there  are  certain  income  tax  bene¬ 
fits  to  real  estate  ownership  which  have  offset 
at  least  some  of  the  burdens  of  real  estate 
taxation.  These  will  be  discussed  below. 


TRENDS  IN  NET  EARNINGS  AND 
VALUES 

In  the  final  analysis,  investors  are  inter¬ 
ested  in  the  level  of  net  earnings.  Over  the 
years  of  this  study,  net  earnings  have  experi¬ 
enced  the  following  trends  in  net  incomes: 


Year 


Index  of  Net 
Income 


>939 

>940 

>94> 

>942 

>943 

>944 

>945 

>946 

>947 

>948 

>949 

>950 

>95> 


100.00 

>09.42 

129.21 

>47.09 

>36-47 

>49-98 

>55.04 

>42-97 

>44-57 

167.65 

>73-63 

1 66. 1 3 
>76.03 


When  we  recognize  that  the  dollar  of 
January,  1939  is  now  worth  only  approxi¬ 
mately  43^  we  appreciate  that  apartment 
properties  have  not  been  a  perfect  hedge 
against  inflation  during  the  whole  of  the  1 3- 
year  period— else  their  net  income  would 
have  more  than  doubled.  It  is  true,  however, 
that  real  estate  equities  in  rent-controlled 
properties  have  had  an  unusual  stability  of 
earnings  during  the  period.  When  they  are 
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compared  with  investments  which  have  en¬ 
joyed  a  comparable  security  over  these  13 
years,  building  equities  have  proved  an 
above  average  investment  in  all-round  de¬ 
sirability. 

The  value  of  the  properties  themselves, 
using  rule-of-thumb  calculations  currently 
in  vogue  (and  changing  them  for  different 
years  during  the  period  when  usage  dictated 
such  changes)  fluctuated  as  follows: 


Year  Index  of  Value 

1939 . 100.00 

>940 . 101.30 

»94' . •'4-54 

1942  . •  •9-I2 

1943  . 1 20.10 

1944  . 

1945  . 141.06 

'94fi . 

•947  . '57-38 

1948 . 166.60 

•949  . '69-52 

•950 . '65-85 

•95' . '69-35 


The  reason  that  apartment  buildings  did 
not  move  up  in  value  in  full  reflection  of 
their  income  trend  during  the  past  two  years 
was  that  capitalization  rates  were  raised  in 
that  period  by  developments  in  other,  com¬ 
petitive  securities.^  In  the  year  1952  we  will 
probably  see  a  lowering  of  these  rates  again 
(at  least  for  rent-controlled  buildings)  be¬ 
cause  of  the  increased  tax  advantage  of  real 
estate  ownership  and  the  continued  stability 
of  apartment  buildings  in  this  category. 

From  the  standpoint  of  the  value  of  these 
figures  in  demonstrating  the  safety  of  this 
class  of  investment  to  income  property 
buyers  (or  to  investors  who  have  never  be¬ 
fore  owned  income  real  estate)  there  are 
collateral  data  which  should  be  introduced. 

Never  before  in  the  history  of  real  estate 
has  there  been  a  period  of  such  uniformly 
high  occupancy  in  any  category  of  property. 
This  almost  complete  absence  of  vacancy  is 


_ ^V_ 

virtually  guaranteed  by  the  wide  differential 
between  the  rents  on  such  properties  as  these 
and  new  buildings  which  have  been  built 
since  the  end  of  World  War  II.  It  can  be  said 
factually  that  before  buildings  now  under 
rent  control  could  experience  vacancy,  all 
properties  which  have  been  built  in  the 
most  recent  six-year  period  would  have  to  be 
in  default.  When  it  is  considered  that  a  high 
percentage  of  apartment  buildings  which 
have  been  constructed  since  the  end  of  1945 
have  been  guaranteed  by  an  agency  of  the 
Federal  government,  it  is  inconceivable  that 
the  rents  on  such  properties  would  be 
lowered  sufficiently  to  cause  these  buildings 
any  real  problems.  An  additional  factor  of 
stability  is  given  to  these  properties  by  the 
fact  that  it  is  no  longer  possible  for  the  aver¬ 
age  urban  dweller  to  become  completely  im¬ 
poverished.  Even  before  the  end  of  the  last 
depression,  relief  payments  had  been  in¬ 
creased  to  a  point  where  most  urban  families 
could  meet  their  rent  payments.  In  the  typi¬ 
cal  rent-controlled  walk-up  building  in  the 
average  U.S.  city,  the  level  of  rentals  billed  is 
not  above  the  amount  which  will  be  con¬ 
tributed  by  relief  agencies  in  time  of  any 
future  trouble. 

TRENDS  IN  PROPERTY  YIELDS 

As  noted  above,  fluctuations  in  the  value 
of  properties  included  in  the  subject  study 
were  arrived  at  through  the  use  of  a  rule-of- 
thumb  method  commonly  employed  to  ap¬ 
praise  apartment  properties  in  the  city  in 
which  these  buildings  are  located.  While  of 
course  there  is  a  possibility  that  owners 
might  have  paid  either  more  or  less  for  these 
properties  than  the  yardsticks  indicate,  we 
have  tried  to  protect  ourselves  from  that 
type  of  error  by  using  a  fluctuating  yardstick 
depending  upon  the  rate  of  interest  in  apart¬ 
ment  properties  at  various  times  during  the 
thirteen  years  of  observation. 
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It  should  be  pointed  out  that  all  of  these 
buildings  are  owned  by  corporations.  Such 
o'vnership  always  entails  a  certain  amount 
of  expense  for  officers’  salaries,  corporate 
taxes,  fiscal  fees,  etc.  Thus  in  computing  the 
following  schedule  of  net  earnings  trends 
we  have  estimated  that  individual  owner¬ 
ship  of  these  buildings  would  have  produced 
1 1/2  per  cent  greater  return  to  the  individual 
owner  than  could  be  earned  net  by  the  cor¬ 
poration  stockholder.  On  the  basis  of  this 
adjustment  the  trend  in  net  earnings  for 
these  properties  over  the  period  was  as  fol¬ 
lows: 


Year  Yield  on  Value 

1939  . 7-5  per  cent 

1940  . 8.0  per  cent 

1941  . 8.3  per  cent 

1942  . 8.9  per  cent 

1943  . 8.4  per  cent 

1944  . 8.4  per  cent 

1945  . 8.1  per  cent 

1946  . 7.2  per  cent 

1947  . 7.0  per  cent 

1948  . 7.5  per  cent 

1949  . 7.7  per  cent 

>950 . 7-5  per  cent 

1951 . 7-7  per  cent 


.All  of  the  above  earnings  are  before  de¬ 
preciation  and  debt  servicing  costs.  The  as¬ 
sumption  in  each  case  is  that  the  buildings 
were  free  and  clear.  During  the  entire  period 
mortgage  borrowing  terms  for  real  estate 
were  generally  favorable  and  typical  apart¬ 
ment  properties  everywhere  were  mortgaged 
at  from  50  per  cent  to  80  per  cent  of  their 
total  value  with  average  interest  rates  for 
mortgages  of  this  type  at  approximately 
4!/^  per  cent.  In  cases  where  such  mortgages 
were  extant,  owners  increased  the  yields  on 
their  equities  to  a  point  well  above  those 
indicated  above  for  free  and  clear  owner¬ 
ship.  This  increase  in  return  to  owners  natu¬ 
rally  was  based  on  a  higher  element  of  risk 
encountered  when  equity  positions  are 


lower.  It  is  only  sound  economically  for  own¬ 
ers  to  expect  higher  returns  of  yield  when 
their  ownership  position  is  thinned  out  on 
smaller  equities. 

COMPETITIVE  INVESTMENTS 

While  a  large  percentage  of  real  estate  in¬ 
come  property  owners  do  not  consider  alter¬ 
nate  investments  prior  to  their  purchase, 
real  estate  more  and  more  must  become 
competitive  with  other  forms  of  investment. 
This  is  particularly  true  because  of  the  pres¬ 
ent  trend  toward  institutional  ownership  of 
real  estate.  Management  firms  with  broker¬ 
age  departments  designed  to  increase  the 
size  of  their  management  accounts  must 
look  to  insurance  companies,  trust  and  pen¬ 
sion  funds  as  potential  customers.  Owners 
of  this  type  have  particular  significance  to 
management  companies  since  once  they  pur¬ 
chase  properties  for  investment  they  usually 
hold  them  for  long  periods  and  hence  be¬ 
come  valued  clients. 

When  we  compare  the  earnings  on  apart¬ 
ment  buildings  with  those  of  competitive 
securities  we  find,  of  course,  a  substantial 
difference  between  the  yields  noted  above 
and  those  which  might  be  obtained  for  fixed 
dollar  securities  such  as  high  grade  bonds 
and  mortgages.  This  is  only  a  natural  expres¬ 
sion  of  the  generally  higher  level  of  risk 
involved  in  real  estate  ownership. 

A  more  directly  competitive  type  of  invest¬ 
ment  with  real  estate  is  an  equity  holding 
in  commercial  and  industrial  corporations 
commonly  represented  by  the  ownership  of 
listed  and  unlisted  stocks.  In  order  to  deter¬ 
mine  the  relative  stability,  profit  potential, 
and  yield  of  real  estate  as  compared  with 
stocks  we  include  below  two  tables  showing 
the  yields  of  Dow  Jones  Industrial  Stocks 
as  of  March  31st  in  each  year,  as  well  as  a 
statement  of  the  fluctuation  of  stock  prices 
since  1939: 


SUMMARY  OF  SURVEY  STATISTICS  ON  THIRTEEN  YEARS  OF  APARTMENT  OPERATING  EXPERIENCE 
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Year  Stock  Yield 

1939 . 3-7 

>94‘> . 4-5 

194' . 5-9 

1942 . 7-5 

»943  . 4-7 

>944  . 4-6 

>945  . 4-3 

>946 . 3-4 

>947  . 4-4 

>948 . 5-4 

>949  . 

1950 . 6.0 

>95> . 6.5 


Year 


Stock  Price  Trend 


>939  (J3»»‘»'y) . 100.0 

>939  .  9>-7 

>940 . >02.9 

>94> .  85  4 

>942 .  69.2 

>943  .  95  0 

>944  .  96-6 

>945  . >07-4 

>946 . >38-9 

>947  . >23-3 

>948 . >233 

>949  . >232 

>950 . >43-3 

>95> . >725 


In  making  a  comparison  of  yields  as  be¬ 
tween  apartment  propierties  and  stocks  we 
must  point  out  that  the  yield  of  apartment 
buildings  is  higher  than  the  above  compari¬ 
sons  would  indicate  because  the  owner  of  an 
apartment  building  is  able  to  take  out  for 
depreciation  tax  free.  Depending  up>on  the 


size  of  income,  this  depreciation  deduction 
is  a  “plus”  value  of  real  estate  ownership  and 
results  in  a  higher  yield  than  that  stated  in 
the  table. 

CONCLUSION 

Although  the  demand  for  capital  in  the 
American  economy  seems  insatiable,  so  also 
is  the  ability  of  the  public  to  accumulate  in¬ 
vestment  funds.  Aggregations  of  capital  now 
in  pension  programs  are  skyrocketing. 

In  all  of  our  older  civilizations  real  estate 
ownership  has  reached  a  level  of  stability  far 
greater  than  that  which  has  been  experi¬ 
enced  in  the  United  States.  Unquestionably 
the  fact  that  we  have  had  a  generally  favor¬ 
able  real  estate  market  since  1933— a  period 
of  almost  twenty  years— is  an  indication  of 
the  truth  that  real  estate  in  our  own  society 
is  benefiting  from  the  stabilizing  effects  of 
the  age  and  maturity  of  our  economy.  In 
spite  of  all  of  these  gains,  however,  real  es¬ 
tate  is  still  in  its  infancy  as  a  generally  ac¬ 
cepted  and  highly  regarded  investment. 
Certainly  it  is  one  of  the  challenges  of  prop¬ 
erty  management  to  demonstrate  that  real 
estate  should  take  its  place  among  the  most 
desirable  forms  of  investment.  One  of  the 
ways  to  meet  this  challenge  is  to  assemble 
data  which  can  be  presented  with  convic¬ 
tion  and  received  with  enthusiasm. 


In  completely  renovating  the  yo-year-old  Gusky  building,  Pittsburgh’s 
B.  Thorpe  ir  Co.  works  out  a  new  device  for  meeting  the  street  widen¬ 
ing  proble7n  for  downtown  sections. 


HOW  TO  TURN  A  WHITE  ELEPHANT 
INTO  VALUABLE  PROPERTY 
by  Benjamin  Thorpe,  CPM 


About  the  turn  of  the  century,  when  I  was 
a  small  boy,  I  rode  into  downtown  Pitts¬ 
burgh  by  electric  trolley— which  had  re¬ 
cently  replaced  the  clattering  old  horse  car 
-to  gape  at  the  wonders  of  Gusky’s  depart¬ 
ment  store. 

Built  in  the  i88o’s,  Gusky’s  was  the  first 
and  largest  department  store  in  the  city— a 
prestige  it  unfortunately  did  not  long  enjoy. 
Every  Christmas  Gusky’s  staged  quite  a  car¬ 
nival.  An  elephant  lumbered  through  the 
streets  in  ponderous  parade,  delighting  the 
children  who  thronged  the  curbs.  .\nd 
Gusky’s,  tempering  good  business  promo¬ 
tion  with  philanthropy,  always  loaded  its 
horse-drawn  vans  with  toys  to  be  taken  to  the 
homes  of  the  p(X)r. 

In  this  bygone  era  the  bicycle  was  threat¬ 
ening  to  replace  the  carriage  as  the  most 
popular  means  of  private  transportation. 


Mr.' Thorpe  is  president  of  the  company  that 
hears  his  name,  and  has  practiced  real  estate  in  all  its 
phases  since  1919.  After  starting  out  in  a  small  luay, 
selling  homes,  he  soon  moved  into  the  broader  field 
of  managing  apartments,  offices  and  stores.  In  the 
late  Thirties,  B.  Thorpe  and  Company  pioneered  in 
Pittsburgh  in  the  construction  of  supermarkets  and 
park-and-shop  facilities.  Even  in  those  days  Thorpe 
followed  the  creed  that  a  new  building  isn’t  always 
necessary— the  old  can  be  rehabilitated  and  adapted 
to  a  new  type  of  service. 


Women’s  fashions,  as  reflected  in  newspaper 
advertisements,  were  altered  to  permit  them 
to  pedal  with  ankle-concealing  decorum. 
Pittsburgh  was  overrun  by  bicycle  bandits, 
who  committed  crimes  and  then  made  geta¬ 
ways  on  wheels.  The  city  was  forced  to 
mount  policemen  on  bicycles  to  cope  with 
them. 

I  was  reminded  of  the  Gusky  elephant— a 
symbol  of  a  fallen  fortune— when  B.  Thorpe 
and  Company  three  years  ago  interested  in¬ 
vestors  in  buying  the  old  department  store 
building  from  the  city.  By  that  time  the 
structure  had  acquired  the  dubious  venera- 
bility  of  a  landmark.  Its  money-making  days 
as  a  department  store  had  ended  decades  ago 
and  the  building  had  passed  out  of  the  hands 
of  the  Gusky  family.  The  Market  Street  area 
west  of  Diamond  Street— once  the  liveliest 
commercial  section  of  the  Golden  Triangle 
—had  lost  its  lustre  and  acquired  the  tarnish 
of  time. 

What  was  once  Pittsburgh’s  finest  depart¬ 
ment  store  had  become  the  shoddy,  dilapi¬ 
dated  quarters  of  a  second-hand  office  furni¬ 
ture  shop  and  a  grocery  specializing  in  cheap 
brands.  The  city,  which  had  taken  over  the 
structure  for  non-payment  of  taxes,  wasn’t 
realizing  enough  from  rentals  to  cover  taxes 
and  insurance.  That  was  the  situation  when. 
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in  the  fall  of  1949,  B.  Thorpe  and  Company 
persuaded  investors  it  would  be  worth  the 
risk  to  take  over  the  old  Gusky  store  and 
renovate  it. 

“THORPE’S  FOLLY  ” 

My  competitors  and  even  my  friends  in 
the  real  estate  business  scoffed  at  my  venture 
as  “Thorpe’s  Folly.”  They  figured  I’d  picked 
up  an  elephant— an  elephant  whose  hue  un¬ 
mistakably  was  white.  But  such  criticism 
only  made  me  doggedly  determined  to  do 
the  job  I’d  set  out  to  do.  I  am  convinced  that 
some  day  my  erstwhile  critics,  instead  of  cry¬ 
ing  “Thorpe’s  Folly,”  will  be  inclined  to 
follow  Thorpe’s  example. 

Our  rehabilitation  of  the  old  Gusky  build¬ 
ing  has  aroused  considerable  interest  in  the 
real  estate  field  for  two  reasons: 

1.  By  providing  an  arcade  instead  of  cutting  back 
the  building  to  comply  with  a  street-widening 
ordinance,  we  have  indicated  a  practical  and 
inexpensive  way  to  relieve  traffic  bottlenecks 
in  the  downtown  areas  of  cities  where  similar 
conditions  prevail. 

2.  By  applying  mosaic  tile  to  the  entire  exterior 
of  the  building,  w'e  have  expanded  the  use  of 
a  material  which  we  pioneered  in  the  Pitts¬ 
burgh  district. 

To  visualize  just  where  the  renovated 
Gusky  building  is  located,  let  me  draw  a  ver¬ 
bal  picture.  Downtown  Pittsburgh  is  a  tri¬ 
angle  formed  by  the  confluence  of  the  Alle¬ 
gheny  and  Monongahela  rivers.  At  the  ap>ex 
of  the  triangle  sprawls  Point  Park,  for  years 
an  ugly,  tumbledown  section  that  was  liter¬ 
ally  a  scrap  heap  of  the  city’s  history.  Now 
the  Point  is  undergoing  extensive  beautifi¬ 
cation  to  restore  the  rich  heritage  it  deserves. 
Back  from  the  Point  tower  three  new  sky¬ 
scrapers— the  city’s  Gateway  Center.  And 
just  one  block  back  from  Gateway  Center  is 
our  four-story  building,  located  at  the  south¬ 
east  corner  of  Fourth  avenue  and  Market 
street  and  designated  as  200  Fourth  avenue. 


The  building,  its  sleek  modern  lines  con¬ 
trasting  sharply  with  the  antique  architec¬ 
ture  of  its  surroundings,  has  a  frontage  of 
85  feet  on  Market  and  107  on  Fourth.  The 
corner  is  cut  back  diagonally  about  nine 
feet.  Each  story  provides  about  8,500  square 
feet  of  floor  space. 

At  one  time  or  another  B.  Thorpe  and 
Company  has  been  interested  in  buildings 
situated  at  all  four  corners  of  the  intersec¬ 
tion.  At  the  present  time,  however,  we  are 
interested  only  in  two,  at  the  southeast  and 
northwest  corners. 

100  PER  CENT  RENOVATION 

The  story  of  the  rehabilitation  of  the 
Gusky  building  is  part  of  the  many-faceted 
story  of  the  rehabilitation  of  Pittsburgh. 
Everywhere  in  the  Triangle  new  construc¬ 
tion  is  going  up.  Pittsburgh’s  skyline  is  a 
comb  that  periodically  sprouts  new  teeth.  At 
the  same  time,  certain  fringe  sections  of  the 
city  are  overloaded  with  obsolete,  multiple- 
floor  buildings  which  passed  into  disuse  as 
a  result  of  the  trend  toward  one-story  struc¬ 
tures  for  wholesale  houses  and  warehousing 
and  manufacturing  plants.  These  buildings 
could  have  considerable  commercial  use¬ 
fulness  as  office  space,  if  renovated.  With 
labor  costs  high  and  materials  scarce,  that 
potential  usefulness  is  accentuated. 

Since  V-E  Day,  B.  Thorpe  and  Company 
has  put  this  rehabilitation  theory  into  prac¬ 
tice  on  several  occasions.  Taking  over  .sev¬ 
eral  multiple-floor  buildings  in  the  Penn 
Avenue  wholesale  district,  we  converted  the 
upper  floors  to  office  space  and  the  first  floors 
to  storerooms.  But  our  renovating  was  re¬ 
stricted  to  the  interiors.  We  improved  the 
floors,  walls,  lighting  and  washrooms.  Not 
until  we  took  over  the  Ciusky  building  did 
we  do  a  job  both  inside  and  out.  In  this  case, 
we  were  faced  with  the  realization  that  out¬ 
side  treatment  was  equally  impK)rtant. 


/ 


The  old  building  at  Market  and  Fourth.  This  was 
onte  the  Gusky  department  store,  Pittsl)urgh’s  first 
and  finest. 


The  rehabilitated  Gusky  building,  seen  from  the 
same  angle  at  which  picture  of  old  structure  was 
taken. 


Fourth  avenue  side  of  building.  Under  this  bar¬ 
ricade  is  being  constructed  the  arcade  which  has 
aroused  considerable  interest  as  a  device  for  widen¬ 
ing  streets  in  downtown  sections. 


Interior  view  of  renovated  building,  showing  Pitts¬ 
burgh  Ordnance  District  at  work. 
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In  acquiring  the  old  Gusky  building  from 
the  city  we  were  aware  that  other  real  estate 
men  long  ago  had  consigned  it  to  the  limbo 
of  a  relic.  Let  me  emphasize  that  what  we 
accomplished  was  not  to  erect  a  new  build¬ 
ing.  We  did  not  demolish  the  old.  We 
merely  gave  the  drab  old  dowager  a  face¬ 
lifting  and  she  now  has  the  eye  appeal  of  a 
grandmother  like  Marlene  Dietrich. 

The  basic  problem  involved  was  to  take 
an  obsolete  structure  and,  at  little  cost,  en¬ 
dow  it  with  all  the  features  of  the  current 
trend  toward  modern  simplicity  in  both 
planning  and  exterior  design. 

ENGINEERING  PROBLEMS,  AND 
ARCHITECTURE 

First  w'e  had  John  Murray,  Pittsburgh 
engineer,  analyze  the  building  for  sound¬ 
ness.  Murray  reported  that  the  building  was 
typical  of  its  era,  well  constructed,  still  bas¬ 
ically  sound,  but  lacking  stamina  to  meet 
modern  load  requirements. 

He  recommended  that  steel  channels  be 
applied  to  the  sides  of  the  beams,  columns 
and  girders,  giving  them  strength  tanta¬ 
mount  to  a  steel  frame.  Such  reinforcement 
made  the  first  floor  conform  to  the  city  re¬ 
quirement  that  it  have  the  strength  to  bear  a 
live  load  of  120  pounds  per  square  foot.  The 
upper  floors  were  made  to  conform  to  the 
city  requirement  that  they  be  capable  of 
bearing  an  8o-pound  live  load  per  square 
foot. 

When  W'e  carried  out  his  recommenda¬ 
tions,  Mr.  Murray  assured  us  that  the  rein¬ 
forced  building  would  have  a  good  and  use¬ 
ful  life. 

Brandon  Smith,  Pittsburgh  architect,  was 
entrusted  with  the  tremendous  job  of  mod¬ 
ernizing  the  interior  and  exterior.  Outside, 
the  old  Gusky  building— like  those  around 
it— was  a  frowzy  sight.  Its  architectural  lines 
were  cluttered  with  buttresses,  cornices. 


carvings  and  other  elegant  impedimenta. 
“The  first  thing  we  have  to  do  is  shave 
the  face  of  the  useless  architecture  of  the 
Eighties,”  Mr.  Smith  advised.  And  he  pro¬ 
ceeded  to  shave  it. 

The  ornate  dome  that  topped  the  build¬ 
ing  like  an  inverted,  unwashed  coffee  cup 
was  dismantled.  All  the  gawdy  ornamenta¬ 
tion  that  had  once  attracted  grandma  to 
Gusky’s  was  ripped  away.  Then  came  the 
question  of  just  what  kind  of  facing  to  apply 
to  the  70-year-old  brick  walls. 

We  decided  on  mosaic  tile.  In  the  Pitts¬ 
burgh  area  we  had  pioneered  in  trying  this 
material  on  exterior  walls  as  well  as  on  in¬ 
terior  floors.  When  we  rebuilt  the  J.  C. 
Penney  Company  store  in  Vandergrift  in 
1949,  we  applied  mosaic  tile  to  the  exterior 
of  the  first  floor  and  a  different  type  of  tile  to 
the  exterior  of  the  second.  In  several  other 
cases  we  had  used  mosaic  tile  to  brighten 
store  fronts. 

Mosaic  tile  is  both  durable  and  decorative. 
It  has  proved  its  durability  through  use  as 
flooring  in  hospital  laboratories.  It  is  imper¬ 
vious  to  acids  and  it  will  not  deteriorate. 
Furthermore,  when  applied  to  an  exterior,  a 
good  rain  will  wash  it  clean. 

During  our  renovation  of  the  Gusky 
building  the  size  of  the  window  openings 
was  reduced  and  they  were  reinforced  by 
steel  lintels.  However,  provision  was  made 
to  bring  in  as  much  natural  light  as  possible 
and  the  structure  can  be  correctly  described 
as  a  “daylight  building.” 

The  windows,  an  aluminun  awning  type 
with  a  large,  center-fixed  area,  have  a  mini¬ 
mum  of  trim.  Designed  to  be  cleaned  from 
the  inside,  they  eliminate  the  dangers  that 
go  with  the  old-fashioned,  strap-hanging 
method  of  outside  window  cleaning. 

The  high  ceilings  characteristic  of  the 
construction  of  the  Eighties  proved  to  be  a 
distinct  advantage  when  it  came  to  renovat- 
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ing  the  interior.  They  permitted  lowering 
the  ceilings  to  provide  space  for  concealed 
wiring,  heating  and  air  conditioning  ducts 
and  recess  light  fixtures.  The  air  condition¬ 
ing  system  is  combined  with  the  heating 
system  and  there  are  separate  units  for  each 
floor.  This  allows  individual  control  by  ten¬ 
ants,  whose  requirements  conceivably  might 
vary  from  floor  to  floor. 

Each  floor  is  covered  with  asphalt  tile  over 
a  mastic  base,  and  has  newly-equipped  lava¬ 
tories,  both  the  walls  and  floors  of  which 
were  tiled  for  purposes  of  sanitation  and  in¬ 
expensive  maintenance.  The  flooring  of  the 
stairwells  is  mosaic  tile.  Supplementing  the 
natural  daylight  is  a  system  of  slim-line  fluor¬ 
escent  lighting.  There  is  an  automatic 
sprinkler  system  and  a  new  elevator  is  being 
installed. 

AN  ARCADE  TO  WIDEN  I  HE  STREE  I 

The  arcade  at  200  Fourth  .Avenue  repre¬ 
sents  a  practical  way  of  relieving  traffic  bot¬ 
tlenecks  in  cities  where  streets  can’t  be  wid¬ 
ened  except  at  great  cost.  In  Pittsburgh,  city 
plans  called  for  the  widening  of  Fourth  Ave¬ 
nue  by  eight  feet  over  a  two-block  stretch,  in 
connection  with  the  Pittsburgh  Parking  Au¬ 
thority’s  constructibn  of  an  800-car  munici¬ 
pal  garage  immediately  beside  our  building 
at  200  Fourth  Avenue.  Construction  of  this 
garage  already  has  begun. 

Meeting  with  city  planners,  I  suggested 
that,  instead  of  shaving  eight  feet  off  the 
Fourth  Avenue  side  of  our  building,  it 
would  be  easier  and  less  expensive  to  cut  an 
arcade  through  the  first  floor.  In  effect  this 
would  provide  pedestrians  with  a  sheltered 
sidewalk.  It  would  reduce  the  damage  and 
repair  cost  to  the  city  by  one-fourth  of  the 
expected  cost,  thereby  benefitting  the  tax¬ 
payers.  City  planners  enthusiastically  agreed 
to  the  proposal. 

Locally,  the  significance  of  the  arcade  con¬ 


struction  is  that  it  represents  a  solution, 
acceptable  to  the  city  of  Pittsburgh,  of  a 
problem  that  will  recur.  Nationally,  its  sig¬ 
nificance  depends  on  the  extent  to  which  it  is 
accepted  as  a  precedent.  Already,  B.  Thorpe 
and  Company  has  received  many  inquiries 
about  the  way  we  complied  with  a  city  street- 
widening  ordinance  without  jeopardizing 
our  own  reconstruction  program. 

The  vaulted  ceilings  of  the  arcade  are 
1 1  feet  high  and  10  feet  wide.  Actually,  the 
arcade  will  give  pedestrians  two  more  feet 
of  space  than  was  provided  by  the  old  side- 
tvalk.  As  a  safeguard  against  traffic  damage, 
terrazzo  bumper  blocks  have  been  installed 
at  the  base  of  each  column.  Recesses  in  the 
walls  of  the  arcade  provide  space  for  floral 
decorations. 

When  one  of  our  biggest  national  insur¬ 
ance  agencies  acquired  23  acres  in  what  is 
called  the  Gateway  Center  development  and 
embarked  on  a  program  of  erecting  three 
new  buildings,  we  feared  for  a  while  that 
they  might  take  potential  tenants  away  from 
200  Fourth  Avenue.  But  in  recent  years,  a 
number  of  industrial  organizations  have  ex¬ 
panded  their  main  offices  in  downtown  Pitts¬ 
burgh.  Among  them  are  United  States  Steel, 
Crucible  Steel,  the  Aluminum  Company  of 
America,  Westinghouse  Electric  and  Manu¬ 
facturing  Company  and  Pittsburgh  Plate 
Glass.  The  inevitable  result  of  their  expan¬ 
sion  will  be  to  attract  other  organizations  to 
the  city,  thereby  increasing  the  need  for  of¬ 
fice  space. 

The  rehabilitated  building  at  200  Fourth 
Avenue  has  the  obvious  advantage  of  being 
right  next  door  to  one  of  the  city’s  new  park¬ 
ing  garages,  housing  800  automobiles.  But 
there  are  other  advantages.  It  is  extremely 
close  to  the  city’s  banking  and  investment 
centers.  It  is  within  walking  distance  of  every 
transportation  line  feeding  downtown  Pitts¬ 
burgh  and  is  an  important  stop  for  10  trolley 
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lines  from  the  southern  and  eastern  sectors 
of  the  city. 

THE  NEW  TENANT 

Right  now  the  Pittsburgh  Ordnance  Dis¬ 
trict  occupies  the  entire  building  at  200 
Fourth  Avenue,  making  it  the  center  for  the 
army’s  ordnance  procurement  and  inspec¬ 
tion  operations  in  one  of  the  nation’s  great¬ 
est  arsenals.  An  indication  of  the  scope  of 
the  Pittsburgh  Ordnance  District’s  procure¬ 
ment  operation  is  seen  in  the  fact  that  the 
district  is  now  engaged  in  administering 
over  200  contracts  with  a  dollar  value  in  the 
hundreds  of  millions.  The  Pittsburgh  Ord¬ 
nance  District  contemplates  further  central¬ 
ization  of  its  functions  at  200  Fourth  Ave¬ 
nue. 

Although  it  is  now  tenanted  by  the  Army, 


200  Fourth  Avenue  is  ideal  for  almost  any 
type  of  operation— such  as  a  junior  depart¬ 
ment  store,  an  insurance  company,  a  finance 
company  or  any  concern  requiring  a  con¬ 
venient  location  and  modern  appointments 
at  moderate  rentals. 

In  rehabilitating  the  old  Gusky  store,  we 
do  not  claim  to  have  created  structural  life, 
but  we  have  prolonged  and  sustained  it.  We 
have  proved  that  there  is  more  than  one  way 
to  maintain  the  vitality  of  a  city.  There  is 
opportunity  to  rebuild  the  old  as  well  as  to 
build  the  new.  We  have  shown  that  there  is 
a  definite  alternative  to  demolition. 

And  once  again  I  am  reminded  of  the  ele¬ 
phant  whose  cumbersome  antics  once  lured 
children  to  the  old  Gusky  store.  It  looks  as 
if  he  has  come  back,  bringing  new  business 
life  to  the  old  place. 


The  idea  for  Michigan  Shore  Apartments,  the  22-story  twin  towers 
completed  in  January,  i^^2  on  Lake  Shore  Drive,  in  Chicago,  was  born 
from  a  desire  of  Draper  and  Kramer,  Incorporated  to  increase  the 
firm's  building  management  business  in  a  period  when  new  avenues  of 
expanding  this  phase  of  real  estate  activity  seemed  to  lead  to  dead-ends. 

PROMOTION  AND  MANAGEMENT  OF  A  740- 
UNIT  MULTI-STORY  APARTMENT  PROJECT 
by  Ferd  Kramer,  CPM. 


For  many  years  the  apartment  occupancy 
rate  in  Chicago  has  held  at  ninety-nine  per 
cent  and  vacancies  have  been  scarce.  In  such 
a  tight  market,  management  problems  be¬ 
come  simplified  and  the  whole  operation 
becomes  more  profitable.  The  argument  of 
loss  because  of  vacancies  holds  no  persua¬ 
sion  for  owners  to  turn  their  property  over 
to  a  competent  management  firm.  Many 
owners  manage  their  own  buildings  to  save 
the  management  commission,  and  even 
builders  form  their  own  management  com¬ 
panies  to  handle  their  new  structures. 

Under  such  conditions  it  seems  desirable 
for  the  Certified  Property  Manager  who 
wants  to  see  his  management  department 
enlarge  its  field,  to  promote  the  construc¬ 
tion  of  new  apartment  buildings.  In  addi¬ 
tion  to  the  increased  business  that  such  a 
venture  creates  is  the  real  public  service 
done  by  producing  additional  dwellings. 
This  reasoning  induced  the  officers  of 
Draper  and  Kramer  to  enter  the  promotion 
of  new  construction. 

Building  costs  are  about  the  same  no  mat¬ 
ter  where  the  site  may  be  located  and,  there¬ 
fore,  a  builder  contemplating  the  construc¬ 
tion  of  a  large  apartment  structure  should 


choose  the  best  available  location.  A  con¬ 
siderable  amount  of  cash,  of  course,  is  neces¬ 
sary  to  start  the  erection  of  a  large  building. 
One  method  of  reducing  the  amount  is  to 
find  a  land  owner  willing  to  join  the  build¬ 
ing  enterprise  as  a  partner. 

In  Chicago,  the  finest  apartment  loca¬ 
tions  are  on  the  Gold  Coast,  along  Lake 
Shore  Drive  between  Oak  Street  and  Lin¬ 
coln  Park.  This  neighborhood,  adjoining 
the  lake,  is  a  few  minutes  walk  from  the  ex¬ 
clusive  shops  on  Michigan  Avenue  and  a 
short  distance  from  the  Loop  and  the 
theaters.  The  site  of  the  old  Potter  Palmer 
mansion,  a  city  block  on  Lake  Shore  Drive 
between  Banks  and  Schiller  Streets,  is 
within  this  exclusive  area. 

The  owners  of  the  Potter  Palmer  prop¬ 
erty  once  had  planned  to  replace  the  man¬ 
sion  with  a  luxury-type  building,  but  had 
abandoned  their  plans.  It  was  known  that 
they  could  be  interested  in  selling  their 
holding.  Preliminary  estimates  indicated 
that  $1,800,000  would  be  required  to  pur¬ 
chase  the  property  and  start  construction. 
This  amount  could  be  cut  in  half,  however, 
if  the  owners  could  be  induced  to  join  the 
venture  as  partners.  They  refused  to  partici- 
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The  twin-tower  Michigan  Shore  Apartments  photographed  while  under  construction 
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pate  in  the  project,  but  a  six-month  option 
was  obtained  on  the  property  in  the  belief 
that  the  necessary  capital  could  be  raised. 


ORGANIZING  THE  OWNERSHIP  PLAN 


f 

i 

i 

f. 


It  turned  out  to  be  relatively  easy  to  or¬ 
ganize  a  syndicate  which  could  put  up 
$900,000,  but  raising  twice  that  amount 
would  have  been  much  more  difficult  and 
would  have  required  a  great  deal  more  time. 
The  Aetna  Life  Insurance  Company,  which 
Draper  and  Kramer  lepresents,  was  ap¬ 
proached  with  a  proposal  to  buy  the  prop¬ 
erty  and  lease  the  land  to  the  syndicate  for 
ninety-nine  years.  The  Company  not  only 
considered  the  deal  sound,  but  also  agreed 
to  buy  the  Federal  Housing  Administra¬ 
tion  mortgages  on  the  proposed  buildings. 

When  the  option  on  the  land  was  re¬ 
ceived,  sketches  of  the  buildings  were  drawn 
by  the  architects,  Loebl,  Schlossman  R:  Ben¬ 
nett,  and  a  statement  of  estimated  earnings 
was  prepared  to  show  the  insurance  com¬ 
pany  and  the  prospective  members  of  the 
syndicate  the  scope  of  the  investment  pos¬ 
sibilities.  Engineering  drawings  for  the  twin 
towers  of  740  apartments  were  started  as 
soon  as  the  necessary  cash  was  assured  and 
purchase  of  the  land  by  the  insurance  com¬ 
pany  indicated. 

The  stock  issue  was  qualified  before  the 
Illinois  State  Securities  Commission,  formal 
subscription  agreements  for  the  stock  as 
well  as  commitments  from  the  Federal 
Housing  Administration  for  two  loans  of 
approximately  $3,150,000  each  were  ob¬ 
tained.  Construction  bids  were  then  sought. 
Although  Michigan  Shore  Apartments  is 
one  building,  two  separate  mortgages  had 
to  be  written  because  Federal  Housing  Ad¬ 
ministration  is  prohibited  by  law  from  mak¬ 
ing  any  loan  for  more  than  $5,000,000. 

Success  of  the  plan  rested  on  the  estimates 
from  the  contractors.  If  the  bids  were  too 


high,  a  year’s  work  as  well  as  $50,000  in¬ 
vested  by  the  stockholders  would  have  been 
lost.  That  amount  was  spent  on  engineer¬ 
ing  drawings,  test  borings  and  the  Federal 
Housing  Administration  application  fee. 
The  bids,  however,  were  in  line  with  the 
cost  estimates  and  the  package  deal  was  com¬ 
pleted.  The  land  was  purchased,  with  the 
title  being  taken  by  the  insurance  company. 
Federal  Housing  Administration  loans 
were  closed  and  the  construction  contract 
was  awarded  to  S.  N.  Nielsen  Company. 

(I  suppose  that  if  I  had  been  a  tougher 
negotiator,  I  might  have  made  a  grand  slam 
with  a  commission  on  the  sale  of  the  prop¬ 
erty,  a  stock  interest  in  the  property  for 
promoting  the  deal  as  well  as  a  commission 
on  the  mortgages  in  addition  to  the  manage¬ 
ment  contract  on  the  property.  It  was  felt, 
however,  that  this  kind  of  a  deal  should  have 
no  water  in  it  and  the  property  was  pur¬ 
chased  at  the  lowest  possible  net  price  with 
no  sales  commission.  No  preferential  treat¬ 
ment  on  stock  ownership  was  sought  and 
cold  cash  was  paid  for  my  small  interest  in 
the  property  on  the  same  basis  as  the  other 
stockholders  paid  for  theirs.  Draper  and 
Kramer,  Inc.  placed  the  loans,  for  which  it 
^vas  adequately  paid,  and  holds  a  long-term 
management  contract  on  the  prop>erty.  With 
a  rental  of  more  than  $1,000,000  a  year,  the 
promotion  developed  into  the  best  manage¬ 
ment  deal  in  the  history  of  the  firm.) 

THE  TWIN-TOWER  DESIGN 

Planning  the  buildings  offered  an  oppor¬ 
tunity  and  a  challenge.  Most  of  the  apart¬ 
ment  houses  along  Lake  Shore  Drive  are 
built  facing  the  lake  on  relatively  narrow 
lots.  This  type  of  arrangement  was  unsatis¬ 
factory  for  the  project,  however,  because  it 
could  not  provide  lake  exposures  for  each  of 
the  large  number  of  apartments  which  the 
economics  of  the  site  demanded. 
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Other  types  of  buildings  were  tried.  The 
“U”  shape  left  many  apartments  with  only  a 
western  exposure  and  no  view  of  the  lake, 
an  imjxjrtant  sales  point  in  renting  apart¬ 
ments  on  the  Gold  Coast.  The  “X”  and  “Y” 
tow'er  plans  and  other  designs  were  also  dis¬ 
carded  in  favor  of  the  two  long,  roughly 
parallel  and  rectangular  towers  standing  at 
right  angles  to  the  lake. 

Each  of  the  two  towers  is  270  feet  long, 
necessitating  extremely  long  and  depressing 
corridors.  Drawing  on  their  experience 
from  “bending”  corridors  in  hospitals,  the 
architects  decided  that  each  tower  should 
have  the  form  of  an  extremely  shallow  “V”. 
This  design  permits  a  view  of  only  one-half 
of  the  corridor  from  any  one  place  and  gives 
each  ap>artment  tvindows  overlooking  the 
lake.  The  design  is  enhanced  by  sawtoothed 
bays  in  many  of  the  apartments. 

A  two-story  garage,  having  entrances  on 
two  streets,  forms  the  base  for  the  towers. 
This  w'as  necessary  in  order  to  get  all  the 
garage  space  possible  and  to  help  solve  a 
traffic  problem  aggravated  by  a  one-way 
street  on  the  north  side  of  the  building. 
Parking  requirements  within  the  garage  de¬ 
termined  the  distance  between  columns. 
Setting  the  columns  twenty-five  feet  and  six 
inches  on  center  provided  space  for  three 
cars  in  each  bay.  Entrances  to  the  garage 
were  aligned  with  the  main  entrances  to  the 
buildings  and  tenants  have  direct  access 
from  the  garage  to  the  elevator  lobbies. 

Two  boiler  rooms  were  installed  in  the 
basement,  although  one  larger  unit  would 
have  been  sufficient  for  both  towers.  This 
was  done  to  comply  with  the  Federal  Hous¬ 
ing  Administration  regulation  that  each 
mortgaged  property  must  have  its  own  heat¬ 
ing  system.  The  boiler  rooms  are  cross- 
connected  in  each  tower,  however,  so  that 
any  of  the  boilers  can  be  used  to  serve  either 
tower.  Both  oil  and  gas  can  be  used  as  fuel. 


In  the  summer  hot  water  can  be  furnished 
by  one  gas-hred  boiler.  The  boilers  are  de¬ 
signed  for  the  installation  of  stokers,  should 
the  prices  of  fuel  oil  fall  too  far  out  of  line 
with  coal. 

LAUNDRIES  IN  THE  SKY 

Providing  maximum  garage  space  in  the 
basement  and  on  the  first  floor  posed  the 
question  of  where  to  place  laundry  rooms 
and  tenant  lockers,  usually  installed  on 
these  two  floors.  The  problem  was  solved  by 
devoting  the  twenty-first  floor,  just  below 
the  penthouses,  to  these  services.  Ordinarily 
this  floor  would  contain  a  four-  or  five-foot 
crawl  space  for  pipes  and  ducts  for  various 
risers.  By  raising  the  floor  height  a  few  more 
feet  and  by  channeling  the  outlets  to  cer¬ 
tain  areas,  it  was  possible  to  arrange  a  beau¬ 
tiful,  light  and  airy  laundry  room  at  little 
extra  cost.  Views  of  the  lake  and  of  the  city 
are  magnificent  from  this  high  point. 

The  equipment  includes  coin-operated 
washing  machines  and  automatic  gas  dryers 
in  sufficient  number  so  that  tenants  can  use 
the  laundry  room  at  any  time  without  mak¬ 
ing  appointments.  The  surroundings  are  so 
attractive  that  the  room  is  used  heavily  and 
it  is  not  unusual  to  find  men  doing  the  wash 
in  the  evening. 

Storage  space  was  divided  into  four-  by 
five-foot  cubicles,  partitioned  with  heavy 
wire  mesh.  Each  tenant  was  assigned  a 
locker,  to  which  he  has  his  own  padlock.  A 
storage  room  under  management’s  control 
would  require  an  attendant  which,  of 
course,  would  increase  operating  expenses. 

Above  the  twenty-first  floor  are  luxury 
penthouses  with  private  terraces,  as  well  as 
a  roof  garden  for  use  by  all  the  tenants. 

LANDSCAPING  AND  LOBBIES 

The  roof  planting  on  the  garage  pre¬ 
sented  a  singular  problem  because  of  the 
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desire  to  create  a  spectacular  landscaping 
pattern  of  interest  in  all  seasons.  The  effect 
was  achieved  by  planting  locusts,  maples 
and  willows  in  decorative  boxes  and  green 
hedges  enclosing  a  “Z”  shaped  ground  cover 
area.  Batteries  of  Persian  lilacs  and  haw¬ 
thorns  were  planted  around  the  building 
to  provide  privacy  for  the  apartments  on 
the  lower  floors  and  insulation  against  street 
noises. 

The  lobbies,  decorated  and  furnished  by 
Watson  &  Boaler,  Inc.,  are  luxurious  but 
home  like  and  set  a  rich  atmosphere  for  the 
towers.  Each  lobby  is  of  generous  propor¬ 
tions,  20  by  40  feet,  and  has  five  conversa¬ 
tional  areas,  with  comfortable  chairs  and 
soft  lighting.  A  huge  picture  window,  with 
a  large  flower  area  as  its  base,  overlooks  the 
lake.  One  wall  area  is  mirrored,  making  the 
room  appear  twice  its  size.  Different  color 
schemes  were  used  to  decorate  each  lobby. 
Cooler  blues  and  grays  distinguish  the  room 
in  the  south  tower  which  faces  the  sun, 
while  warmer  browns  and  reds  are  used  in 
the  north  tower. 

KnCHEN  LAYOUTS 

Careful  attentiop  was  given  to  the  kitchen 
layouts.  In  most  of  the  apartments  the  kitch¬ 
ens  measure  8  by  8  feet  and  considerable 
study  was  devoted  before  satisfactory  spac¬ 
ing  was  arranged  for  cabinets,  sink,  stove, 
refrigerator  and  breakfast  table.  To  get  the 
most  storage  capacity,  a  L.azy  Susan  type  of 
corner  cabinet  was  installed.  It  turned  out 
to  be  a  highly  attractive  renting  feature. 

In  the  two-bedroom  apartments,  with 
dining  areas  off  the  living  rcxmi,  the  kitch¬ 
ens  were  redesigned  to  the  corridor  type 
and  larger  refrigerators  were  installed  and 
more  cabinets  were  built  in.  Sinks  in  these 
kitchens  have  double  bowls  and  a  sliding 
drain  board.  The  smaller  apartments  have 
single-bowl  sinks  with  a  single  drain  board. 


THE  PROBLEM  OF  MAIL,  ELEVATORS, 
PHONES,  AND  DELIVERIES 

Delivery  of  mail  for  740  families  can  be 
time-consuming  and  costly,  if  it  is  handled 
by  the  management.  The  customary  banks 
of  approved  mail  boxes,  served  by  the  post¬ 
man  from  the  front,  are  not  always  satisfac¬ 
tory  because  they  are  too  small  to  receive 
newspapers  and  magazines.  As  a  result,  pe¬ 
riodicals  may  be  found  on  the  floor,  giving 
a  hallway  anything  but  a  neat  appearance. 

After  much  research,  the  Post  Office  De¬ 
partment  was  approached  with  a  new  de¬ 
sign  for  panel  mail  boxes.  The  individual 
boxes  are  4  by  5  inches,  with  a  depth  of 
eighteen  inches.  The  back  of  the  panel 
opens  into  a  small  room  where  the  postman 
can  file  his  delivery  into  the  tenants’  mail 
boxes.  This  room  has  only  one  door  and 
only  the  mailman  has  a  key  to  it.  Tenants 
remove  their  mail  from  the  boxes  at  the 
front  of  the  panel.  The  key  to  the  apartment 
door  also  opens  the  mail  box. 

This  type  of  mail  box,  which  was  ap¬ 
proved  by  Post  Office  officials  in  Chicago 
and  Washington,  has  proved  to  be  ex¬ 
tremely  satisfactory.  By  accommodating  pe¬ 
riodicals  which  do  not  fit  into  the  ordinary 
mail  boxes,  it  prevents  the  littering  of  en¬ 
trance  hallways. 

The  three  gearless,  high-speed,  automatic 
passenger  elevators,  each  with  a  speed  of 
400  feet  a  minute,  provide  expeditious  serv¬ 
ice  for  the  370  families  in  each  tower.  One 
automatic  freight  elevator,  with  a  speed  of 
9,ryO  feet  a  minute,  was  also  installed  in  each 
tower.  Actual  oj>erating  conditions  indicate 
that  it  is  sufficient  to  meet  the  demand. 

Instead  of  having  a  house  phone  system, 
which  would  require  an  operator  around 
the  clock,  each  apartment  is  equipped  with 
a  front  and  rear  door  bell  communication 
system.  Visitors  ring  the  doorbell  of  a  par- 
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Photo  by  Nowell  Word 
&  Associates, 
courtesy  of 
Living  for  Young 
Homemakers 


lYPICAI.  INIKRIORS 


'I'hc  living  rotjiiis  in  both  the  iji/^-rooin  and 
the  5-rooni  apartments  have  dining  areas. 
Mutli  thought  was  given  to  kitchen  layouts. 
In  most  of  the  apartments,  the  kitchens  meas¬ 
ure  8  by  8  feet.  I  his  one  is  in  a  ji/^-rooni  unit. 
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ticular  apartment  and  the  tenant,  after 
identifying  the  callers  by  means  of  a  speak¬ 
ing  tube,  presses  a  release  button  in  his 
apartment  to  open  the  self-locking  door  to 
the  elevator  lobby. 

A  similar  system  operates  at  the  service 
entrance  adjoining  the  receiving  room, 
where  a  clerk  is  on  duty  from  9  A.M.  to  6 
P.M.  daily.  Deliveries  may  be  made  directly 
to  the  apartment,  but  if  the  tenant  is  not  at 
home,  the  receiving  room  clerk  accepts  the 
packages.  He  leaves  a  note  in  the  tenant’s 
mail  box  informing  him  of  the  delivery  and 
requesting  that  the  package  be  picked  up. 
In  this  way  a  great  many  deliveries  are  made 
to  the  apartment  door,  thereby  reducing 
service  costs. 

Delivery  of  dairy  products  in  a  large 
corridor-type,  multistory  building  poses 
another  problem  for  the  property  manager. 
In  the  Michigan  Shore  .\partments  com¬ 
partments  were  built  in  the  service  hallways 
for  this  function.  Each  compartment  is 
marked  with  the  tenant’s  name  and  apart¬ 
ment  number.  This  system  eliminates  door- 
to-door  apartment  deliveries  of  milk  and 
prevents  the  spotting  of  hallway  carpets  by 
wet  bottles.  Only  newspapers  are  permitted 
to  be  left  directly  at  the  apartment  door. 

AIR  CONDITIOMNC;  AND  TV 

Adequate  provisions  for  such  modern  liv¬ 
ing  comforts  as  ventilation,  air  condition¬ 
ing  and  television  reception  must  be  made 
in  the  construction  of  new  apartment  build¬ 
ings.  A  fundamental  fact  to  be  remembered 
is  that  the  electrical  wiring  must  be  suffi¬ 
cient  to  service  these  additional  conveni¬ 
ences. 

C(X)king  odors  were  eliminated  from  the 
hallways  by  the  installation  of  fresh  air 
filtered  in  takes  on  each  floor  of  the  towers 
and  exhaust  ducts  in  the  kitchens.  These  in¬ 
takes  are  heated  in  the  winter.  Exhaust 


ducts  were  also  installed  in  the  bathrooms. 

It  would  hardly  be  practical  or  attractive 
to  have  hundreds  of  TV  antennas  sprouting 
atop  the  towers.  So  an  RCA  master  antenna 
booster  system  was  installed  which  assures 
a  perfect  image  for  each  tenant.  A  charge  of 
$45  is  made  to  hook  into  the  system  and  $10 
a  year  for  maintenance  of  the  aerial. 

RENTS  AND  4  HE  RENTING 
TECHNIQUE 

Renting  740  apartments  was  a  herculean 
task,  which  began  even  before  ground  was 
broken  for  the  new  buildings.  Letters  and 
telephone  calls  regarding  the  renting  of 
apartments  swamped  the  offices  of  Draper 
and  Kramer  immediately  after  the  an¬ 
nouncement  was  made  that  the  old  Potter 
Palmer  mansion  was  to  be  razed.  Each  ap¬ 
plicant  for  information  was  asked  to  write 
a  letter  stating  the  size  of  apartment  that  he 
wanted.  He  was  infonued  that  an  applica¬ 
tion  and  a  descriptive  brochure  would  be 
sent  to  him  when  these  were  prepared.  Spe¬ 
cial  application  forms,  providing  more  in¬ 
formation  than  is  carried  on  our  usual 
forms,  were  printed. 

A  simple  brochure  was  printed  also.  It 
showed  a  perspective  of  the  building,  a  gen¬ 
eral  floor  plan,  scaled  layouts  of  each  typical 
apartment  and  a  map  spotting  the  location 
of  the  project  as  well  as  its  proximity  to 
churches,  schools,  stores  and  the  I.oop. 
Larger,  loose-leaf  plans  of  individual  apart¬ 
ments  were  prepared  also.  These  sketches 
were  of  sufficient  size  so  that  an  applicant 
could  determine  wall  and  window  measure¬ 
ments  and  even  placement  of  furniture. 

When  the  time  arrived  for  renting  the 
towers,  each  prospect  whose  name  was  on 
file  was  sent  a  copy  of  the  application,  a 
brochure,  a  large  plan  of  the  apartment  in 
which  it  was  thought  he  might  be  inter¬ 
ested.  and  a  rental  schedule.  Many  apart- 
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ments  were  leased  even  before  they  could 
be  opened  for  inspection. 

The  scale  of  rentals,  even  for  identically 
designed  apartments,  was  conditioned  by 
such  factors  as  floor  level  and  proximity  to 
the  lake.  Apartments  on  the  lower  floors 
were  leased  at  a  lower  figure,  of  course,  than 
those  on  the  upp>er  floors.  Likewise,  apart¬ 
ments  closer  to  the  lake,  and  some  in  the 
extreme  west  end  of  the  towers  that  had  a 
wonderful  view  either  of  Lincoln  Park  or 
the  Loop,  were  rated  higher. 

Of  the  740  apartments,  eighty  have  five 
rooms  and  two  baths;  four  hundred  sixty- 
eight  are  gi/^-room  units;  one  hundred  fifty- 
four  have  21/4  rooms  and  thirty-eight  are 
2-room  dwellings.  A  room  rental  average  of 
$40.37  was  granted  by  Federal  Housing  Ad¬ 
ministration.  Because  there  are  more  3I/4* 
room  units  than  those  of  any  other  size,  they 
w^ere  rented  at  a  good  deal  under  the  aver¬ 
age.  The  others  were  marked  up  above  that 
level. 

W'ith  a  rental  range  varying  from  $85  to 
S275  a  month,  it  was  necessary  to  establish 
a  strict  tenant  selection  policy.  A  few  mis¬ 
takes  in  selection  could  jeopardize  lease  re- 
new'als  on  the  large,  luxury  apartments. 

Approximately  3,000  applications  were 
received.  The  first  step  in  considering  an 
application  was  to  obtain  a  credit  report  on 
the  family.  The  second  was  a  personal  inter¬ 
view  with  both  the  husband  and  wife,  not 
only  by  the  management  representative  who 
accepted  the  application  but  also  by  one  of 
the  four  principal  officers  of  Draper  and 
Kramer. 

Two  floors  of  the  north  tower  were  fin¬ 
ished  off,  except  for  decorating,  while  the 
construction  was  still  in  the  plastering  stage, 
so  that  the  apartments  could  be  opened  to 
the  public  on  Saturdays  and  Sundays.  Man¬ 
agement  representatives  were  on  the  prem¬ 
ises  on  these  two  days  to  show  the  apart¬ 


ments  and  to  answer  questions  from  visitors. 
After  a  few  weekends,  both  towers  were 
fully  leased  six  months  before  the  project 
was  finished.  The  use  of  our  regular  staff 
members  during  the  inspection  period 
paid  high  dividends.  They  had  an  excellent 
idea  of  the  type  of  tenants  desired,  they  ac¬ 
cepted  applications  and  made  reports  on 
applicants  as  soon  as  the  applications  were 
signed. 

The  renting  and  managerial  staff  for  the 
Michigan  Shore  Apartments  was  organized 
around  the  renting  manager  in  the  Loop 
office  of  Draper  and  Kramer,  Incorporated, 
and  one  of  the  secretaries  in  the  renting  de¬ 
partment.  As  the  moving-in  period  ap¬ 
proached,  this  staff  was  augmented  by  an 
assistant  manager,  a  girl  clerk,  and  two  col¬ 
lege  students  who  worked  through  the  sum¬ 
mer. 

740  FAMILIES  MOVE  IN 

The  job  of  moving  740  families  into  the 
towers  in  a  short  period  of  time  was  only 
slightly  smaller  than  the  renting  task. 
Werner  Bros.-Kennelly  Company,  one  of 
the  largest  moving  organizations  in  the  city, 
was  consulted.  Their  representatives  in¬ 
spected  the  receiving  facilities  at  the  towers 
and  arranged  the  schedule  of  move-ins.  The 
renting  manager  notified  all  tenants  that 
the  moving  company  would  coordinate  all 
move-ins  and  suggested  that  they  arrange 
a  moving  time  with  him.  This  letter  pointed 
out  that  the  tenant  was  not  obligated  to  hire 
this  particular  company,  but  that  his  mover 
would  have  to  adhere  to  the  moving  sched¬ 
ule. 

It  was  determined  that  tenants  for  one 
floor,  or  nineteen  apartments,  could  be 
moved  in  during  one  day.  As  each  floor  was 
finished  by  the  contractor,  the  management 
notified  the  coordinator  who,  in  turn,  ar¬ 
ranged  a  definite  day  and  hour  for  the  move- 
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Ur.  John  Doe 

1350  Lake  Shore  Drive 
Apt.  2106*N 

Cbleago  10,111. 

MAKE  CHECKS  PAYABLE  TO  AND  MAIL  TO  | 

DRAPER 

AM*  I 

KRAMER 

33  WIST  WASHINOTON  STRUT  1 

CHICAGO  3,  KilNOIS 

FLCASE  DETACH  AND  RETURN  THIS  URRER  | 

RORTION  OF  THIS  BILL  WITH  YOUR  REMITTANCE  OF  S 

1  DATE 

lEF 

E  X  F  L 

A  N  A  T  1  O  N 

CHARGES 

CREDITS 

total  I 

OEC  31  51 

Balance  end  of  previous  month 

168.59 

i 

Rent  for  month  of 

FEB 

.  195  2 

125.00 

i 

Apartment  Gas  for  month  of 

FEB 

.  195  2 

1.50 

1 

Gere9e  Rent  for  month  of 

FEB 

.  195  2 

32.50 

OTHER  CHARGES  — 

JM  252 

U4692 

CASH  RECEIVED 

168.59 

- 

JM  4  52 

M6792 

allowance  for  garage  service 

CANCELLED 

7.50 

’ 

ELECTRICITY  — 

JM20  52 

From  1-15-52 

T.  2-15-52 

METER  READING 

K.W. 

Hourt  ui«d 

0633  0773 

140 

4.55 

4.30 

Grot!  •  aount  | 

N«l  BmOVAt 

JAN  25  52 

M6798 

GARAGE  CHARGES  1- 

15  2-15-52 

15.79 

JAN  28  52 

8ALANCE  DUE 

171.59 

N*t 

Gron 

' 

Prompt  poyment  discount.  The  net  emount  of  the  bill 

,  5.0t 

6.0c  p«r  k 

*hr.  (or  *h,  Srit  25  ELECTRIC 

RESIDENTIAL  RATE 

is  allowed  if  paid  in  10  days  from  date  bill  is 

rendered. 

3.0c 

3.0c  per 

whr.  for  tki*  n«it  7S 

Minimum 

monthly  charge: 

50  cents  per  month. 

2.0c 

2.0c  p«r  k 

whr.  for  oil  ov«r  100 

1 

An  up-to-the-hour  accounting  system  is  an  absolute  necessity  in  a  building 
like  Michigan  Shore  Apartments,  where  a  variety  of  charges  is  listed  on 
the  tenant’s  monthly  statement.  This  is  a  typical  statement. 
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ins.  With  a  moving  company  traffic  man¬ 
ager  directing  the  job,  the  elevators  carry¬ 
ing  the  extra  loads  efficiently  and  in  excel¬ 
lent  time,  the  transfer  of  the  families  to  the 
towers  was  accomplished  with  a  minimum 
of  confusion. 

Some  damage  to  walls,  doors  and  eleva¬ 
tors  is  inevitable  during  moving  time,  but 
only  negligible  accidents  occurred  during 
the  transition  period.  The  final  coat  of  paint 
in  the  corridors  was  not  applied  through  the 
towers  until  all  the  apartments  were  occu¬ 
pied,  so  any  nicks  or  scratches  on  the  walls 
during  moving  were  easily  patched  and 
then  covered  up  by  the  final  coat  of  paint. 
The  corridors  were  not  carpeted  until  the 
last  family  moved  in  on  each  floor  and  this 
precaution  saved  the  carpets  from  soil  and 
damage. 

DETAILS  OF  MANAGEMENT 

The  size  of  the  building  op)erating  staff 
has  not  been  finally  determined  as  yet.  Orig¬ 
inally  it  was  estimated  that  the  maintenance 
crew  would  consist  of  one  head  janitor  and 
eleven  helpers.  The  present  work  schedule 
calls  for  one  head  janitor,  three  assistants 
and  twelve  helpers.  In  the  garage  there  are 
a  manager,  a  night  manager  and  ten  floor 
men,  instead  of  a  manager  and  seven  floor 
men  as  planned. 

A  sound  accounting  system,  with  daily 
postings,  is  a  must  in  the  of>eration  of  a 
modern  apartment  building.  An  up-to-the- 
hour  and  clear  record  is  a  necessity  in  a 
building  like  Michigan  Shore  Apartments, 
where  a  variety  of  charges  is  listed  on  the 
tenant’s  monthly  statement. 

Aside  from  the  rental,  each  tenant  pays  a 
flat  charge  for  gas  and  electricity,  according 
to  the  meter  readings.  A  certain  number  of 
tenants  pay  garage  rent  and  charges  for  spe¬ 
cial  services.  These  charges  are  shown  on  re¬ 


ceipts  for  purchases  made  by  the  tenant  and 
copies  of  them  are  attached  to  the  tenant’s 
statement.  Each  tenant  receives  a  monthly 
statement  showing  the  charges  with  suffi¬ 
cient  detail  for  their  identification. 

All  electric  meters  are  read  about  the  mid¬ 
dle  of  the  month.  The  readings  are  recorded 
in  kilowatt  hours  used  and  extended  into 
dollar  and  cent  charges.  The  meter  books 
are  sent  monthly  to  the  main  office  of 
Draper  and  Kramer,  and  the  billings  are 
copied  onto  the  monthly  statements. 

Bookkeeping  records  for  Michigan  Shore 
Apartment  Towers  are  kept  in  the  main  of¬ 
fice  of  Draper  and  Kramer,  to  which  office 
entries  are  sent  daily  by  the  Towers  man¬ 
ager.  Filing  the  records  at  the  main  office 
helps  to  keep  the  building  staff  down  to  a 
minimum.  Statements  are  copied  on  a  Bur¬ 
roughs  No.  7800  bookkeeping  machine, 
which  has  automatic  proofs  of  postings  and 
gives  automatic  balances.  Tenants  are  re¬ 
quired  to  pay  all  bills,  however,  at  the  main 
office. 

Addressograph  plates  are  used  to  print 
tenants’  names  on  top  of  the  statements, 
which  are  designed  for  folding  and  mailing 
in  window-tyjje  envelopes— another  time¬ 
saving  operation. 

FOUR  BASIC  PRINCIPLES 

Four  outstanding  principles  spell  success 
for  an  apartment  bunding:  (1)  location 
with  the  greatest  tenant  demand;  (2)  at¬ 
tractive  site  plan  and  apartment  design;  (3) 
construction  without  any  water  in  the  fi¬ 
nancing  structure;  (4)  economy  in  construc¬ 
tion  and  operation.  These  goals  were  sought 
in  Michigan  Shore  Apartments,  which  was 
designed  on  a  sound  financial  basis  and 
built  in  Chicago’s  finest  neighborhood.  The 
next  depression  will  determine  whether 
these  goals  were  attained. 


The  contest  carried  on  by  the  Institute  of  Real  Estate  Management  on 
the  occasion  of  the  last  national  convention  gave  CPMs  and  AMOs  the 
country  over  an  opportunity  to  enter  and  exhibit  specimens  of  adver¬ 
tising  and  operational  forms.  Because  these  represented,  to  a  large  de¬ 
gree,  the  current  thinking  and  practices  of  a  represeyitative  group 
within  our  profession  and  industry,  it  seemed  pertinent  to  your  editors 
to  take  a  close  look  at  the  techniques  which  these  exhibits  reflected. 
This  article  summarizes  the  high  points  of  the  prize-iuintiing  entries. 


PRACTICES  AND  TECHNIQ^UES 


A  HIGH  percentage  of  articles  which  appear 
in  these  pages  is  concerned  with  those  as¬ 
pects  of  real  estate  management  having  to 
do  with  judgment  and  the  application  of 
knowledge.  However,  all  of  us  realize  that  in 
its  business  aspects  the  profession  of  real 
estate  management  involves  substantial 
amounts  of  pure  detail  and  of  routine  physi¬ 
cal  chores. 

Even  a  comparatively  short  period  ago 
the  matter  of  time  conservation  was  second¬ 
ary  to  the  assurance  of  uniformly  good  re¬ 
sults  in  the  operation  of  a  typical  manage¬ 
ment  office.  When  stenographic  help  was 
available  at  rates  of  $100  per  month  or  less 
and  when  the  amount  needed  to  support  a 
college  graduate  entering  the  business  was 
about  $225  per  month,  time  came  a  great 
deal  cheaper  than  it  does  today.  Not  long 
ago,  one  management  office  we  know  had 
occasion  to  engage  in  a  cost  accounting 
study  designed  to  produce  information  on 
the  amount  it  would  need  to  bill  on  a  time 
basis  to  recover  its  labor  costs  and  overhead 
without  profit.  This  organization  found  that 
a  stenographer  earning  $60  per  week  and 
working  five  days  per  week  actually  cost  the 
company  $150  per  week,  when  allowances 


were  made  for  rent,  equipment,  overhead, 
holidays  and  vacations.  The  same  organiza¬ 
tion  also  found  that  a  junior  manager  earn¬ 
ing  $75  per  week  cost  the  company  $187.50 
per  week  on  the  same  basis.  If  you  figure  that 
an  office  is  open  from  9:00  AM  until  5:00 
PM  and  that  the  typical  employee  takes  one 
hour  for  lunch  and  one-half  hour  of  other 
relief  during  the  day,  you  arrive  at  a  total 
of  thirty-two  and  one-half  hours  per  week. 
Now  when  you  realize  that  a  stenographer 
and  a  junior  property  manager  together  cost 
$337.50  per  week,  or  approximately  $10.40 
per  hour,  then  you  appreciate  that  a  letter 
which  takes  one-half  hour  to  dictate  and  an 
equal  amount  to  transcribe  costs  the  organi¬ 
zation  more  than  $7.50  to  write. 

In  such  an  atmosphere  there  needs  to  be 
a  new  appraisal  of  the  kinds  of  forms  which 
can  be  developed  to  eliminate  as  much  as 
possible  the  burden  of  custom-built  office 
services.  Standardized  procedures  are  not 
only  more  efficient  from  a  time-saving  point 
of  view  but  they  eliminate  the  frailties  of 
human  effort  and  enable  each  person  to  pro¬ 
duce  the  most  effective  kind  of  work. 

Even 'though  it  is  our  experience  that  the 
average  real  estate  office  has  no  appreciation 
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of  the  costs  involved  in  conducting  its  busi¬ 
ness,  there  is  a  growing  awareness  of  the 
value  of  standardized  procedures.  For  this 
reason  it  seemed  that  the  prize  winning  tech¬ 
niques  of  CPMs  and  AMOs  over  the  country 
should  be  individually  reviewed  in  such  a 
way  as  to  make  their  ideas  available  to  the 
broad  readership  of  the  jot  rnal. 

The  contests  which  were  held  in  connec¬ 
tion  with  the  convention  in  Cincinnati  were 
centered  around  eight  general  areas  of  ef¬ 
fort,  each  of  which  is  separately  discussed 
herein  below. 

MANAGEMENT  CONTRACTS 

The  judges  who  awarded  the  prizes  in  all 
of  the  contests  held  in  Cincinnati  (past  pres¬ 
idents  of  the  Institute,  Delbert  S.  Wenzlick 
and  Kendall  Cady)  deliberately  refrained 
from  awarding  a  prize  for  the  best  manage¬ 
ment  contract  because  they  felt  that  to  do  so 
involved  judgment  on  legal  problems  and 
local  practice  not  within  their  ken.  Thus 
neither  shall  we  select  any  individual  man¬ 
agement  contract  for  special  discussion  but 
rather  discuss  the  general  advantages  of  hav¬ 
ing  such  a  contract  and  the  provisions  which 
it  generally  contains. 

There  is  a  natural  human  reticence  to  the 
signing  of  documents.  This  seems  to  be 
based  upon  the  fear  of  fine  print  which  has 
grown  out  of  generations  of  victimization 
in  one  form  or  another.  However,  in  the 
light  of  the  increased  regimentation  of  gov¬ 
ernment  forms  of  various  types  the  general 
public  has  come  to  have  less  fear  of  printed 
forms  than  of  those  specially  written  blue- 
back  contracts  which  involve  their  more 
fateful  signing"..  For  that  reason,  if  for  no 
other,  it  is  wise  for  the  management  organi¬ 
zation  to  have  a  printed  form  of  contract 
which  takes  away  from  the  signing  ceremony 
a  large  part  of  the  trepidation  ordinarily  suf¬ 
fered  by  the  client.  All  of  us  have  had  the 


experience  of  renting  automobiles  or  of 
signing  other  contracts  where  a  printed 
standard  form  alleviates  our  fears  that  we 
may  be  signing  away  our  birthright. 

In  addition  to  the  fact  that  the  printed 
contract  form  serves  the  above  purpose  it 
also  acts  as  a  protection  for  the  property 
manager.  Once  the  form  is  printed,  after 
being  carefully  checked,  the  manager  is  cer¬ 
tain  that  whenever  it  is  signed  by  an  owner 
all  of  the  basic  provisions  for  both  the  pro¬ 
tection  of  the  manager  and  the  owner  are 
contained  therein.  Where  no  printed  form 
exists  and  a  tailor-made  contract  needs  to 
be  drawn,  expensive  time  is  consumed  and 
the  finished  document  may  suffer  from  omis¬ 
sions  of  a  vital  nature. 

Now  as  to  the  contracts  themselves  and 
their  ordinary  provisions,  these  are  the  ones 
most  generally  contained: 

1.  The  names  of  the  parties  to  the  contract. 

2.  A  description  of  the  property  involved. 

3.  The  length  of  time  specified. 

4.  The  amount  of  fee  to  be  paid. 

5.  The  duties  of  the  manager. 

6.  The  authority  and  powers  of  the  manager, 
together  with  such  limitations  thereon  as  may 
be  specified. 

7.  The  responsibilities  of  the  owner  with  respect 
to  insurance,  taxes,  etc. 

8.  Methods  of  termination. 

When  management  forms  are  printed  it 
is  important,  if  possible,  to  print  the  rates 
of  charge  rather  than  to  allow  a  blank  space 
for  subsetjuent  fill-in.  Whenever  the  fees 
are  not  contained  in  the  printed  matter  the 
owner  is  of  the  opinion  that  the  price  which 
he  is  paying  is  not  the  standard  rate  and  he 
grows  suspicious  that  perhaps  others  are  pay¬ 
ing  less.  Naturally,  printed  contract  forms 
should  contain  space  in  which  special  clauses 
can  be  written,  but  the  essential  provisions 
of  the  contract  should  be  crystallized  in  type 
if  the  manager  expects  to  obtain  the  bene¬ 
fits  of  standard  form  procedure. 
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OWNERS’  SI  ATEMEN  IS 

riie  basic  report  of  the  manager’s  opera¬ 
tion  of  a  property  is  the  monthly  statement 
to  owners.  As  such,  a  competition  for  the 
best  owner’s  statement  was  included  in  the 
contest.  Three  prizes  were  awarded,  in  each 
instance  to  an  Accredited  Management  Or¬ 
ganization. 

The  first  prize  awarded  was  given  to  Baird 

Warner  of  Chicago  and  was  for  a  machine 
bookkeeping  form  consisting  of  four  pages 
of  which  one  was  a  detailed  statement  of  ex¬ 
penditures.  This  page  listed  each'individual 
item  of  disbursement,  showing  the  date  of 
payment,  invoice  number,  class  of  disburse¬ 
ment,  and  total  amount.  This  page  also  con¬ 
tained  a  summary  of  the  month’s  activities, 
giving  the  account  number,  the  gross  collec¬ 
tions,  the  total  debits,  the  management  fee 
and  the  check  forwarded.  This  page  also,  in 
its  summary,  provided  a  place  for  credit 
balance  and  debit  balance  to  be  shown  in  the 
event  a  check  was  not  included. 

Two  pages  were  devoted  to  a  detailed  list 
of  tenants  together  with  the  condition  of 
their  account.  This  form  showed  the  bal¬ 
ance  at  the  beginning  of  the  month,  the  ten¬ 
ant’s  name,  addres^  and  apartment  number, 
the  current  monthly  rental,  the  collections 
against  said  rental  and  the  date  on  which  the 
collection  was  made.  A  column  for  allow¬ 
ances  or  adjustments  was  likewise  included 
as  well  as  a  column  upon  which  to  enter  the 
balance  due  at  the  end  of  the  month  if  neces¬ 
sary;  The  final  page  of  this  prize-winning 
statement  was  a  collection  summary  which 
gave  the  aggregate  figures  for  the  transcript 
form  in  which  individual  tenant  data  was 
shown.  This  statement  did  not  attempt  any 
summary  classification  of  expenditures 
other  than  that  made  on  the  first  page. 

The  second  prize  for  owner  statements 
was  won  by  Theodore  Mayer  &:  Bro.  of  Cin¬ 


cinnati,  who  use  a  highly  complicated  but 
extremely  intelligent  owner  statement  form 
which  appears  to  be  expensive  to  maintain 
but  undoubtedly  has  proved  itself  of  value 
to  this  organization. 

In  the  first  instance,  each  new  owner 
served  by  Theodore  Mayer  R:  Bro.  receives 
a  form  letter  in  which  the  owner’s  statement 
and  its  use  is  explained.  Along  with  this 
general  explanation  each  new  owner  re¬ 
ceives  a  “statement  file  binder”  for  each 
building  in  order  that  he  may  keep  the  spe¬ 
cial  forms  on  which  the  statements  are  made. 
The  statement  itself  is  made  up  of  an 
owner’s  ledger  upon  which  the  transactions 
relating  to  the  owner  are  reported  exactly 
as  made— whether  they  be  income  or  ex¬ 
pense.  A  summary  statement  of  income  and 
expense  is  also  sent  to  each  owner  on  which 
there  is  a  detailed  classification  of  accounts 
in  such  a  form  that  the  owner  can  take  ad¬ 
vantage  of  a  tear-out  strip  which,  when  filed 
in  his  folder,  gives  him  a  running  account 
of  expenditures  for  the  year  to  date  by  classi¬ 
fication.  The  specimen  form  submitted  by 
this  contestant  was  typewritten  and  does  not 
give  evidence  of  having  been  prepared  on  a 
bookkeeping  machine. 

The  third  prize  winner  in  the  owner’s 
statement  contest  was  submitted  by  Landau 
and  Perlman  of  Chicago  and  consisted  of 
two  principal  forms.  The  first  of  these  was  a 
statement  of  receipts  containing  six  col¬ 
umns,  one  each  for  the  description  of  space 
occupied,  the  name  of  the  tenant,  the 
monthly  rental,  the  balance  carried  forward, 
the  amount  collected  and  the  balance  due. 
At  the  bottom  of  this  page  there  was  con¬ 
tained  a  summary  for  the  month  showing 
the  month  involved,  the  gross  collections 
and  the  gross  disbursements.  This  summary 
for  the  month  also  had  a  provision  for  credit 
or  debit  balances  carried  forward  from  the 
previous  month,  a  column  to  show  the  check 
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which  was  enclosed  herewith,  as  well  as  col¬ 
umns  to  show  credit  and  debit  balances 
which  might  be  carried  for^vard.  Below  this 
monthly  summary  was  a  summary  for  the 
year  to  date  in  which  all  of  the  summary 
data  for  the  month  was  accumulated  for  the 
year.  This  form  also  showed  the  fiscal  year 
of  the  client. 

The  second  page  of  the  Landau  and  Perl¬ 
man  statement  was  a  statement  of  disburse¬ 
ments  classified  as  to  typ)e  of  exp>enditure. 
This  classification  was  broken  down  into  the 
follow  ing  categories:  decorating;  electricity; 
gas;  exterminating;  fuel;  janitor;  scavenger; 
street  lighting;  supplies;  water;  manage¬ 
ment  commission;  repairs;  F.O.A.B.  tax; 
other.  These  are  totalled  as  “total  operating 
disbursements.”  Below  these  the  classifica¬ 
tion  continued  and  included  mortgage  prin¬ 
cipal,  mortgage  interest,  insurance  and  real 
estate  taxes. 

ACCOUNTING  FORMS 

While  accounting  forms  probably  repre¬ 
sent  95  per  cent  of  all  of  the  forms  used  by 
real  estate  management  offices,  we  shall  not 
attempt  to  discuss  all  of  those  which  were 
submitted  by  all  of  the  contestants.  How¬ 
ever,  in  order  to  acquaint  our  readers  with 
the  wdde  variety  of  forms  used  in  a  typical 
management  office  we  make  the  following 
enumeration  of  those  which  were  included 
in  the  prize-winning  exhibit  of  Theodore 
Mayer  &  Bro.,  which  won  the  first  prize  in 
this  classification.  The  forms  included  the 
following: 

Payroll.  A  basic  loose  leaf  payroll  sheet 
for  each  building  contained  the  following 
data:  the  name  of  the  employee;  the  pay 
period;  time  w^orked;  regular  earnings  and 
overtime  excess.  This  form  also  had  a  col¬ 
umn  for  deductions  for  F.O.A.B.  and  in¬ 
come  tax.  It  showed  the  computation  of  the 
net  pay  received  by  employee  as  well  as 


the  check  number  used  in  payment  thereof. 
In  addition,  an  individual  sheet  was  main¬ 
tained  for  each  employee  to  show  the  record 
of  that  employee  in  duplication  of  the  data 
contained  on  the  building  payroll  sheet.  A 
special  payroll  check  imprinted  with  the 
name  of  the  management  agency  also  con¬ 
tained  a  detachable  stub  on  which  all  of 
these  data  for  the  individual  pay  period  were 
duplicated.  The  permanent  payroll  record 
of  each  individual  employee  was  maintained 
in  a  payroll  journal. 

In  addition  to  the  above  payroll  forms, 
time  tickets  are  issued  to  all  building  em¬ 
ployees.  These  employees  make  out  tickets 
for  every  job  or  service  they  perform.  The 
ticket  is  so  designed  that  the  employee  is  re¬ 
quired  to  do  a  minimum  amount  of  writing. 
They  are  carried  by  employees  and  are  car¬ 
ried  out  upon  completion  of  all  work.  The 
total  number  of  time  tickets  turned  in  by 
employees  must  equal  the  time  shown  on  the 
clock  card  on  each  day  and  week.  The  build¬ 
ing  manager  punches  the  account  classifica¬ 
tion  number  on  the  cards  and  returns  them 
to  bookkeeping  for  pricing  and  posting  to 
the  employee  time  analysis  sheet. 

Rent  Bill.  A  special  rent  bill  for  buildings 
in  which  subsidiary  charges  occur  is  printed 
on  an  addressograph  machine  two  months  in 
advance  of  the  billing.  This  rent  bill  not 
only  shows  charges  against  the  tenant’s  ac¬ 
count,  for  w'hich  the  tenant  is  required  to 
pay,  but  makes  a  point  of  reporting  to  the 
tenant  on  all  of  the  services  rendered  for 
which  no  charge  is  made.  In  one  instance 
shown  in  the  exhibit  all  of  the  charges  inci¬ 
dent  to  a  tenant’s  decorating  operation  were 
listed  on  the  invoice  but  the  bill  was  marked 
“no  charge.”  The  argument  of  Theodore 
Mayer  &  Bro.  is  that  such  bills  tend  to  con¬ 
vince  the  tenant  of  the  value  received  in  his 
monthly  rent.  These  basic  charges  are  kept 
track  of  through  a  tenant  ledger  on  which 


Practices  and  Techniques 


195 


they  are  summarized,  along  with  the  basic 
rent  payment.  An  abbreviated  form  of  rent 
bill  is  sent  to  all  tenants  except  those  occupy¬ 
ing  tenement  quarters. 

Purchase  Orders.  Purchase  orders  are  is¬ 
sued  for  all  purchases  by  the  Theodore 
Mayer  &  Bro.  in  duplicate  with  original  sent 
to  the  supplier  and  the  copy  stamped  with 
the  expense  account  number  given  to  the 
bookkeeper.  Material  tickets  are  used  in  con¬ 
nection  with  issues  from  inventory  and  show 
the  employee  who  received  the  material  and 
where  it  is  to  be  used. 

Job  records  are  used  for  those  jobs  where 
costs  are  generated  from  varied  sources  or 
when  the  time  of  completion  may  extend 
over  a  long  period. 

Other.  In  addition  to  the  above  forms, 
Theodore  Mayer  &  Bro.  use  a  wide  variety  of 
collection  forms  and  other  time-saving  and 
labor-saving  record  forms.  Many  of  these 
are  commercially  developed  and  are  sup¬ 
plied  to  them  by  stationers  specializing  in 
office  control  systems. 

The  second  prize  for  accounting  forms 
was  awarded  to  Fred’k.  A.  Schmidt,  Inc.  of 
(ancinnati,  Ohio,  and  the  third  prize  went 
to  the  Dolan  Co.  of  St.  Louis,  Missouri.  All 
three  of  the  firms  ih  this  instance  were  Ac¬ 
credited  Management  Organizations. 

COLLECTION  PROCEDURE 

The  exhibit  of  Fred’k.  A.  Schmidt,  Inc. 
of  Cincinnati,  Ohio,  was  awarded  first  prize 
for  collection  procedure.  It  listed  the  follow¬ 
ing  forms  as  a  part  of  its  over  all  procedure. 

A  printed  form  of  expiration  notice  is 
made  up  by  the  accounting  department  for 
each  expiring  lease.  This  form  shows  the 
expiration  date  of  the  lease,  the  name  of  the 
lessee  and  lessor,  the  premises  occupied  by 
the  tenant,  the  term  of  the  expiring  lease, 
its  rental  and  special  covenants.  This  lease 
expiration  notice  automatically  comes  to 


the  manager’s  desk  three  months  before  the 
lease  expiration. 

The  second  form  in  this  group  is  the  form 
letter  in  which  the  tenant  is  notified  of  his 
forthcoming  expiration  in  three  months’ 
time.  This  letter  indicates  the  owner’s  will¬ 
ingness  to  renew  the  lease  and  the  terms 
upon  which  such  renewal  will  be  made.  In 
the  event  the  lease  is  not  to  be  renewed,  an 
additional  form  is  provided  whereby  all 
brokers  and  management  men  in  the  office 
are  notified  of  the  impending  vacancy.  This 
form  describes  the  space  to  be  vacated,  gives 
the  terms  under  which  it  can  be  leased  and 
lists  the  name  and  address  of  the  owner. 

At  the  same  time  the  notice  of  available 
space  is  prepared,  a  form  which  might  be 
called  an  advertising  directive  is  prepared 
by  the  manager  and  given  to  the  publicity 
department.  This  form  contains  the  copy  of 
the  ad,  the  dates  on  which  it  is  to  be  run. 
the  classification  under  which  it  is  to  appear 
and  the  newspaper  specified. 

As  is  usually  the  case,  the  basic  form  in  the 
tenant  collection  series  is  the  application  of 
the  tenant  for  space.  The  form  used  by 
Fred’k.  A.  Schmidt,  Inc.  is  an  extremely 
simple  one  and  requests  no  credit  informa¬ 
tion  other  than  one  reference  and  the  name 
of  the  present  landlord  of  the  tenant.  Each 
tenant  is  given  a  copy  of  the  application 
form  together  with  a  reiit  receipt,  the  origi¬ 
nal  of  which  in  both  cases  goes  to  the  account¬ 
ing  department.  At  the  same  time,  a  work 
order  requisition  is  issued,  specifying  the 
work  which  was  agreed  upon  with  the  ten¬ 
ant.  This  work  order  is  split  into  labor  and 
materials  and  a  requisition  for  both  is  sent 
to  materials  dealers  and  contractors  in¬ 
volved.  A  copy  of  each  is  retained  in  the 
building  file  for  reference. 

The  Schmidt  Company  uses  three  collec¬ 
tion  forms,  the  first  of  which  is  sent  if  the 
tenant  does  not  pay  by  the  tenth  of  the 
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month;  the  second  is  mailed  on  the  twen¬ 
tieth  of  the  month,  and  the  third  is  sched¬ 
uled  for  the  twenty-sixth  of  the  month.  In 
the  event  none  of  these  produce  a  satisfac¬ 
tory  rent  payment,  a  form  letter  is  sent, 
along  with  a  notice  to  quit  the  premises,  and 
this  is  a  standard  legal  form.  Apparently 
Ohio  requires  a  five-day  period  before  court 
action  can  be  taken. 

The  second  prize  for  collection  procedure 
was  awarded  to  H.  Bosley  R:  Co.  of  To¬ 
ronto,  Canada,  and  the  third  prize  went  to 
the  Dolan  Company  of  St.  Louis,  Missouri. 
Here  again,  all  winners  were  Accredited 
Management  Organizations. 

INSm  UTIOxNAL  ADVERTISING 

The  first  prize  in  the  contest  for  institu¬ 
tional  advertising  was  won  by  W.  H.  Bosley 
&:  Co.  of  Toronto.  The  Bosley  approach  is 
one  which  is  truly  institutional  in  nature. 
The  company  publishes  a  monthly  house 
organ  called  Bosley’s  Real  Estate  Review 
which  contains  comments  on  real  estate  con¬ 
ditions  in  Canada,  in  Toronto,  and  in  the 
Bosley  offices.  While  the  publication  is  not 
expensively  prepared  from  the  point  of  view 
of  typcjgraphy  and  format  it  is  carefully  con¬ 
ceived  and  interestingly  written.  Circulated 
to  a  wide  mailing  list  it  is  undoubtedly  an 
effective  piece  of  institutional  promotion 
and  in  the  opinion  of  the  judges  was  an  im¬ 
portant  contribution  to  the  excellent  Bosley 
reputation. 

In  addition  to  the  Revieio,  the  Bosley  ad¬ 
vertising  program  apparently  includes  a  con¬ 
tribution  by  the  Bosley  executives  to  prob¬ 
lems  which  have  impact  on  local  real  estate. 
A  case  in  point  was  a  btxjklet  prepared  by 
W.  H.  Bosley  and  H.  E.  Manning  under  the 
title  “This  Housing  Problem.”  Mr.  Man¬ 
ning  is  a  member  of  the  Ontario  bar,  and 
specializes  in  taxation. 

The  Bosley  firm  also  submitted  samples  of 


newspaper  advertising  run  on  an  institu¬ 
tional  basis,  the  theme  of  which  was  that 
professional  management  provides  ex|x‘rt 
technical  skills  and  relieves  property  owners 
of  the  tedious  burdens  of  real  estate  adminis¬ 
tration. 

The  second  prize  for  institutional  adver¬ 
tising  was  awarded  to  the  Dolan  Company, 
St.  Louis  Realtors  for  a  series  of  institutional 
pieces  used  in  both  direct-by-mail  and  in 
contact  with  owners.  The  first  of  these  pieces 
is  entitled  “Management  and  its  Functions” 
and  explains  the  op>eration  of  a  professional 
management  office  with  sections  devoted  to 
professional  and  payroll  selection,  mainte¬ 
nance  and  repairs,  purchasing,  utilities  and 
service  records  department,  and  insurance. 
The  reverse  side  of  this  advertising  piece 
contained  the  professional  pledge  of  the 
Certified  Property  Manager.  Special  com¬ 
mendation  was  given  to  the  Dolan  Co.  on 
the  annual  report  form  in  which  it  re¬ 
ported  to  its  clients  a  summary  of  the  opera¬ 
tions  for  the  previous  year.  This  data  was 
contained  in  an  attractive  folder  headed 
“The  Prop>erty  Manager’s  Report  on  your 
Property  for  the  Year - ”  and  which  con¬ 

tained  in  large  type  the  emblem  of  the  In¬ 
stitute  of  Real  Estate  Management  and  a 
brief  description  of  the  Accredited  Manage¬ 
ment  Organization.  I 

In  addition  to  these  examples  of  advertis-  [ 
ing,  the  Dolan  Company  submitted  a  fac-  | 
simile  of  another  form  which  was  a  folder  | 
for  monthly  reports  and  which  contained  I 
photographs  of  a  number  of  the  more  im¬ 
portant  Dolan-managed  properties.  These 
were  attractively  presented  and  unquestion¬ 
ably  served  as  an  excellent  piece  of  testi-  ' 
monial  advertising.  j 

The  third  prize  for  institutional  adver¬ 
tising  was  won  by  Caishman  R:  Wakefield, 
Inc.  of  New  York  City,  who  presented  a  four- 
page  double-fold  institutional  brochure  pic- 
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luring  thirty  important  properties  in  New 
York  City  under  the  direction  of  that  firm. 
These  were  carried  on  the  centerspread  and 
surrounded  a  small,  tactfully  conceived 
piece  of  advertising  copy  featuring  the  Cush¬ 
man  R:  Wakefield  standard  sign  and  contain¬ 
ing  the  simple  copy: 

This  sign,  seen  all  over  New  York,  indicates  lead¬ 
ership  in  leasing  and  management  of  income- 
producing  properties. 

Tenants  quickly  recognize  this  sign  as  a  guaran¬ 
tee  of  a  well-managed  building  and  assurance  ol 
fair  dealing. 

Owners  of  all  classes  of  properties  know  that  it 
indicates  a  progressive  organization— one  which 
assures  revenue  to  them— and  a  firm  with  which 
tenants  like  to  do  business. 

In  addition,  the  brochure  contained  views 
of  the  interiors  of  each  of  the  four  offices  of 
this  firm,  as  well  as  an  outline  of  forty  serv¬ 
ices  which  it  renders  to  owners.  This  outline 
was  presented  to  readers  of  the  Journal  in 
the  June,  1951  issue  (page  260). 

BROCHURES 

Two  firms  only  were  awarded  prizes  in 
the  presentation  of  brochures.  The  first  of 
these  was  John  T.^  Hilborn  of  Chicago,  a 
CTM  who  manages  the  Jackson-Franklin 
Building.  Mr.  Hilborn’s  exhibit  contained 
something  more  than  the  bnxhure  for 
which  the  prize  was  awarded— in  fact  it  was  a 
complete  outline  of  the  material  used  in  his 
leasing  campaign  for  his  building  and  in¬ 
cluded  the  following  exhibits: 

1.  A  letter  of  transmittal  personally  addressed 
by  name  to  an  officer  in  the  firm  of  a  prospec¬ 
tive  tenant.  This  letter  features  the  building’s 
owner  management  and  concentrates  on  build¬ 
ing  up  the  prestige  of  its  »)ccupancy.  Support¬ 
ing  this  letter  is  what  appears  to  be  a  three- 
quarter  page  advertisement  in  The  National 
Underwriter  exhibiting  a  picture  of  the  prop¬ 
erty  and  reciting  the  fact  that  it  is  tenanted  by 
leading  insurance  companies  and  offers  spate 
at  substantial  savings  in  rental. 
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2.  The  brochure  itself  was  approximately  9x12 
inches  in  over  all  dimensions  made  up  of  three 
folds  so  that  opened  it  was  approximately 
three  times  its  original  size.  Of  the  six  page 
facings  one  was  devoted  to  prestige  in  distin¬ 
guished  architecture  and  showed  impressive 
views  of  the  entrance  of  the  property  as  well 
as  its  lobby.  The  second  page  was  devoted  to  a 
partial  list  of  tenants,  building  around  the 
concept  “Business  Concerns  of  National  Stand¬ 
ing  Are  Tenants  in  the  Jackson-Franklin 
Building.”  A  third  facing  had  to  do  with  ele¬ 
gance  in  appointments  and  featured  three  in¬ 
terior  views  of  executive  offices. 

I'he  outside  three  page  facings  of  the 
brot  hure  contained  a  map  of  the  downtown 
district  of  Chicago  featuring  the  specially 
convenient  location  of  the  subject  property. 
The  center  page  contained  a  floor  plan  of 
the  property  and  discussed  the  “complete 
layout  and  planning  service  furnished  with¬ 
out  charge  by  the  management.”  The  final 
page  on  the  exterior  of  the  bnxhure  fea¬ 
tured  an  almost  full-page  drawing  of  the 
building  itself,  with  the  title  of  the  bro¬ 
chure, 

.\s  a  feature  of  the  campaign  Mr.  Hilborn 
had  a  special  memorandum  prepared  con¬ 
taining  a  large  facsimile  of  his  business  card 
and  calling  attention  of  brokers  to  the  date 
on  which  space  would  be  available  and  the 
amounts  which  were  for  rent.  The  copy  of 
this  memorandum  was  written  in  Mr.  Hil¬ 
born’s  own  hand  and  contained  this  mes- 
s.age:  “This  is  the  ofhee  space  opportunity 
for  your  top  rated  prospects!  Your  coopera¬ 
tion  is  invited.” 

The  second  prize  hn  brexhures  was 
awarded  to  Homer  W^arren  R:  Company, 
AMO,  of  Detroit,  for  a  mailing  piece  de¬ 
signed  to  fit  into  a  No.  10  envelope,  entitled 
“Twenty-One  Imprntant  Facts  .\bout  Prop¬ 
erty  Management.”  The  twenty-one  facts  as 
listed  therein  were  as  follows: 

1.  .Selection  ol  tenants 

2.  Proper  records 

•<.  Regular  inspeition  ot  property 
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4.  Selecting  repairmen  and  servicemen 

5.  Proper  insurance 

6.  Experience  in  decorating 

7.  Ztming  laws 

8.  Collection  of  rents 
cj.  l  ax  assessments 

10.  Constant  and  prompt  supervision 

11.  Payment  of  bills 

12.  Trend  of  rentals 

13.  Quantity  purchasing 

14.  Building  codes  and  regulations 

15.  Annoyance  from  tenants 

16.  Unexpected  vacancies 

17.  Income  tax  advantages 

18.  Changing  conditions 
ic).  Selection  of  materials  and  equipment 

20.  Rent  control  regulations 

21.  Leasing  and  selling 

rnder  eath  of  the  twenty-one  points  a  de¬ 
scriptive  paragraph  explained  the  signifi¬ 
cance  of  the  point  and  related  this  signifi¬ 
cance  to  the  service  of  Homer  Warren  & 
Company.  On  the  last  page  in  bold-faced 
type  the  copy  features  its  fifty-nine  years  of 
service  and  describes  the  meaning  of  its  serv¬ 
ices  to  potential  clients. 

M.\  I  xN  TEN  A  N  CE  PROCEDURE 

Although  prizes  were  awarded  for  mainte¬ 
nance  procedure,  this  contest  will  be  the 


subject  of  a  special  article  in  the  Journal  at 
some  later  date. 

INSTITUTE  PUBLIC  RELATIONS 

Those  who  attended  the  Cincinnati  con¬ 
vention  could  not  help  but  be  impressed 
by  the  excellence  of  the  general  Institute 
display.  Certainly  a  large  part  of  the  interest 
in  this  display  was  created  by  those  who  sub¬ 
mitted  entries  in  the  various  contests,  de¬ 
scribed  above. 

Elsewhere  in  this  issue,  the  Journal  pub¬ 
lishes  an  article  calling  attention  to  the  fact 
that  investment  real  estate  as  a  whole  has 
not  as  yet  measured  up  to  the  full  stature  of 
its  position  in  the  financial  world.  This  is 
also  true  of  real  estate  management;  but 
fortunately,  progress  is  being  made  steadily. 
Exhibits  such  as  those  which  were  seen  at 
Cincinnati  will  in  the  future,  we  hope,  be  a 
feature  of  many  national  meetings— not  only 
of  real  estate  organizations  but  of  mortgage 
bankers,  insurance  companies,  and  others. 
In  the  meantime,  those  who  are  operating 
under  today’s  conditions  will  serve  them¬ 
selves  by  |>erfecting  greater  use  of  forms 
and  closer  controls  over  office  procedures. 


THE  GROWING  IMPORTANCE 
OF  THE  PROFESSIONAL  MANAGER 


by  Henry  G.  Beaumont,  CPM 


P'rom  the  typical  Main  Street  of  the  small 
town  to  Fifth  Avenue  in  New  York,  small 
town  and  large  city,  small  property  owner 
and  large  property  owner  all  are  becoming 
aware  of  the  growing  importance  of  the  pro¬ 
fessional  property  manager.  For  property 
management  is  no  longer  a  hit  and  miss  busi¬ 
ness  of  “you  take  my  tenant  and  Fll  take 
yours.” 

Property  owners  have  realized  that  to  be 
successful  as  a  property  manager,  one  must 
have  a  knowledge  of  all  of  the  factors  which 
make  up  scientific  property  management. 
They  are  becoming  aware  also  of  the  fact 
that  the  successful  property  manager  knows 
merchandising:  is  a  specialist  in  the  leasing 
field;  is  an  expert  on  maintenance:  knows  the 
field  of  accounting  as  it  relates  to  real  estate; 
is  a  real  estate  tax  specialist;  is  a  master  psy¬ 
chologist:  does  research  work;  knows  insur¬ 
ance;  and  has  a  gi'Jod  idea  as  to  how  far  you 
can  extend  credit  to  tenants.  In  addition  to 
that,  a  professional  property  manager  is  a 
building  specialist,  an  economist,  and  a  hu¬ 
manitarian. 

No  wonder,  then,  that  property  owners 
throughout  the  country  are  turning  more 
and  more  to  the  professional  manager  and 
giving  him  the  job  of  managing  the  prop¬ 
erty.  Wherever  there  are  large  properties, 
owners  are  looking  for  .Accredited  Manage¬ 
ment  Organizations— companies  which  have 


Mr.  Bkaumont  is  head  of  (he  Beaumont  Com- 
fmny,  a  property  management  firm  in  Beverly  Hills, 
California,  and  president  of  the  Institute  of  Real 
Estate  Management. 


the  staff  trained  to  handle  and  manage  those 
buildings  properly.  There  are  a  number  of 
conditions  which  have  brought  this  about. 

The  first  thing  the  property  owner  en¬ 
counters  is  the  continuing  changes  in  his 
tax  setup.  Everything  he  does  from  the 
changing  of  a  faucet  washer  to  the  putting 
on  of  a  new  roof  has  to  be  considered  from 
the  standpoint  of  whether  it’s  a  repair  or  a 
capital  improvement.  What  will  be  the  ef¬ 
fect  of  all  of  the  expenditures  that  may  be 
made  on  that  building  within  the  next  ten 
years?  How  will  it  effect  his  tax  bracket?  The 
professional  manager  knows  and  makes  it 
his  business  to  find  out  the  tax  bracket  his 
owner  is  in  and  varies  his  management 
thereby. 

Government  regulations  play  and  have 
played  an  all-important  part  in  bringing 
property  owners  to  seek  out  the  professional 
manager.  For  government  regulations  re¬ 
quire  appearances  before  government 
boards,  filing  of  petitions,  keeping  of  records 
and  keeping  abreast  of  the  changes.  No  prop¬ 
erty  owner  who  does  not  have  a  staff  of  ex¬ 
perienced  people  can  do  this  job  properly. 

.Another  situation  has  made  the  profes¬ 
sional  property  manager  more  inqxrrtant 
than  ever,  and  that  is  the  high  price  of  real 
estate.  No  longer  can  you  buy  an  apartment 
house,  hold  it  for  six  months,  make  a  fancy 
profit,  pay  your  capital  gains,  and  then  go 
looking  for  another  building.  The  man  who 
now  purchases  an  apartment  house,  a  store 
building,  a  shopping  center,  or  an  industrial 
property  pays  such  a  high  price  that  it  may 
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be  a  number  of  years  before  he  can  take  a 
profit  on  it.  The  owner  therefore  is  much 
more  interested  in  the  month-by-month  in¬ 
come  and  outgo  than  he  was  prior  to  1940. 
Again  the  property  owner  has  found  he 
must  seek  someone  who  has  a  specialized 
knowledge  of  management. 

An  additional  trend  is  taking  place,  and 
has  taken  place  during  the  past  ten  or  fifteen 
years.  Many  properties  have  been  purchased 
by  insurance  companies,  universities,  non¬ 
profit  organizations,  and  various  corpora¬ 
tions  which  have  had  excess  funds  for  invest¬ 
ment.  These  organizations  do  not  acquire 
these  properties  for  the  capital  gain,  but 
rather  on  the  basis  of  a  permanent  invest¬ 
ment.  Again,  the  proper  operation  of  a  piece 
of  improved  real  estate  under  a  permanent 
investment  program  requires  the  knowledge 
of  a  professional  property  manager,  and  his 
ability  to  set  up  and  carry  out  long  range 
programs. 

There  are  other  complex  conditions 
which  have  led  the  owner  to  seek  out  the 
professional  manager,  such  as  war  condi¬ 
tions,  shortages  of  needed  supplies,  vacan¬ 
cies,  help  shortages,  and  union  conditions. 
These  are  all  problems  which  the  property 
owner  did  not  face  in  the  period  from  1 940 
to  1947,  and  as  a  result  he  finds  himself  ill- 
equipped  to  handle  them,  or  unwilling  to 
spend  the  time  to  work  out  such  knotty  prob¬ 
lems.  Again  he  seeks  the  services  of  the  pro¬ 
fessional  manager,  who  is  facing  those 
problems  every  day  and  has  solved  them  to 
the  benefit  and  satisfaction  of  other  owners. 

That  the  property  owner  is  aware  of  the 


growing  importance  of  the  professional 
manager  is  evidenced  by  the  fact  that  from 
all  parts  of  the  country  property  managers 
report  an  increase  in  management  port¬ 
folios.  Such  an  increase  means  more  satisfied 
owners  to  advertise  the  property  manager, 
or  commend  the  property  manager  to  others. 
Thus  the  snow  ball  is  gaining  speed  and 
weight. 

Of  all  of  the  remarks  that  I  have  heard, 
and  of  all  of  the  articles  that  I  have  read, 
the  definition  of  the  property  manager 
which  Harry  Taylor  of  Frank  Taylor  R;  Son, 
East  Orange,  New  Jersey,  gave  at  the  Man¬ 
agement  Seminar  in  Cincinnati  last  Novem¬ 
ber,  seems  to  me  to  come  the  closest  to  ex¬ 
plaining  why  the  professional  manager  is 
growing  in  importance.  He  explains  it  as 
follows: 

“The  past  is  his  experience,  and  with  its  valuable 
ramihcations,  he  is  helped  immeasurably  to  mold 
the  plans  for  his  future.  During  his  years  as  a 
realtor,  he  has  built  and  sold  houses,  appraised 
property,  dealt  in  long-term  commercial  and 
industrial  leases,  made  many  complicated  and  in¬ 
tricate  transactions,  bought  and  sold  hotels— in 
short,  has  had  a  long  experience  with  the  publit , 
including  businessmen,  husbands  and  wives, 
doctors  and  lawyers,  engineers  and  financiers, 
yes,  with  gamblers,  beggar  men  and  thieves, 
mothers-in-law,  fanatics,  the  feebleminded,  strong 
and  weak,  characters  of  every  type  and  descrip¬ 
tion,  politicians  too,  and  with  this  experience  has 
automatically  been  turned  out  a  well-rounded, 
socially  conscious,  alert  and  aggressive  person- 
in  short,  a  skillful  businessman,  and  when  he 
has  reached  this  point,  he  has  automatically 
qualified  for  the  job  of  property  management.” 

Is  it  any  wonder  that  the  professional 
property  manager  is  growing  every  day  in 
importance? 


Xew  Certifications 

INSTITUTE  OF  REAL  ESTATE  MANAGEMENT 


The  title  of  “Certified  Property  Manager"  has  been 
conferred  upon  the  folloiuing  individuals  by  the 
Institute  of  Real  Estate  Management. 

(See  pages  212  to  225  inclusive  for  a  complete  list  of 
Certified  Property  Managers.) 


.ARNOLD  DAHL 
Im  Mesa,  California 

Born,  Sinding,  Denmark,  July  19,  1923:  owner, 
.Arnold  Dahl  Company,  La  Mesa,  California;  has 
had  six  years’  management  experience,  dealing  in 
residential  units  and  apartments;  has  also  handled 
estate  properties  including  airports,  farm  lands  and 
subdivision  properties;  presently  maintains  two 
real  estate  offices  and  employs  ten  salesmen;  he  is 
an  agent  for  Riverside  C>ounty  Mortgage  &:  Loan 
Co.,  handling  loans  in  San  Diego  County;  he  is  cur¬ 
rently  instructing  a  University  of  California  Exten¬ 
sion  class  in  real  estate  practice;  completed  man¬ 
agement  course  given  by  I.R.E.M.  in  May,  1951:  he 
is  a  director  of  the  Lions  Club  and  a  member  of 
both  the  San  Diego  Real  Estate  Board  and  La  Mesa 
Board  of  Realtors;  professional  territory  covers 
•San  Diego  County,  California. 

R  ALPH  G.  SPROU  I 

Los  Angeles,  California 

Born,  Augusta,  Kansas,  February  1,  1909;  he  is  gen¬ 
eral  property  manager  for  Calbing  Corporation  in 
Los  .Angeles;  previously  was  owner  of  Sprout  Realty 
firm  for  five  years;  has  been  a  general  real  estate 
broker  since  1945;  now  specializes  in  management 
of  apartment  properties,  including  some  374  units 
which  yield  approximately  $24,o(X)  monthly  in  col¬ 
lections;  formerly  taught  in  Kansas  public  schools 
for  nine  years;  completed  management  course  given 
by  I.R.E.M.  in  1948;  he  is  a  past  director  of  the  San 
Fernando  Real  Estate  Board  and  past  secretary  and 
treasurer  of  the  As.sociated  Real  Estate  Brokers  of 
San  Fernando  Valley;  professional  territory  covers 
San  Fernando  Valley,  Compton  and  Lynwood,  Cali¬ 
fornia. 


JAMES  G.  VANDERVOORT 
Los  Angeles,  California 

Born,  Waltham,  Massachusetts,  .September  3,  1905; 
vice  president  and  partner  of  James  M.  Udall,  Inc., 
in  Los  Angeles;  has  had  25  years’  experience  in  field 
of  real  estate,  22  years  of  which  have  been  devoted 
to  management;  before  assuming  present  position, 
he  operated  his  own  real  estate  and  property  man¬ 
agement  firm  in  Los  .Angeles;  presently  manages 
residential  properties,  stores  and  offices  w'hich  yield 
approximately  $250,000  annually;  he  attended 
Northwestern  University;  holds  membership  m  the 
Los  Angeles  Realty  Board  and  Kiwanis  Club  of 
West  Wood  Village;  professional  territory  covers 
City  of  Los  Angeles  and  surrounding  cities. 

•STEWART  WICKLIN 
San  Diego,  California 

Born,  Dennison,  Texas,  July  12,  1909;  partner, 
Fred  B.  Mitchell  Co.,  realtors  in  .San  Diego,  which 
position  he  has  held  since  1945;  manages  auto 
courts,  office  buildings  and  apartment  houses;  also 
deals  in  appraising,  financing  and  brokerage;  he  is 
a  graduate  of  San  Diego  State  College,  having 
majored  in  accounting;  formerly  taught  business 
subjects  in  high  schools;  completed  management 
course  given  by  I.R.E.M.  in  1946;  he  is  an  associate 
member  of  the  San  Diego  Realty  Board  and  presi¬ 
dent  of  the  Sweetwater  Valley  Men’s  Club;  profes¬ 
sional  territory  covers  San  Diego  County. 

ANDRE  F.  BOSC 
San  Francisco,  California 

Born,  San  Francisco,  California,  .April  18,  1913; 
owner  and  manager  of  real  estate  firm  under  own 
name  in  San  Francisco;  has  been  in  own  business 
since  1945,  managing  apartment  houses  and  small 
industrial  works;  has  also  appraised  properties, 
negotiated  and  secured  large  real  estate  loans,  and 
participated  in  sales  of  real  estate  in  excess  of 
$1,000,000  annually;  studied  architecture  at  Uni¬ 
versity  of  California  and  attended  Sutters  Engineer¬ 
ing  College;  as  a  sideline,  has  produced  two  movies 
on  sights  of  San  F'rancisco;  he  holds  membership  in 
the  San  Francisco  Real  Estate  Board,  Olympic  Club 
and  Junior  Chamber  of  Commerce;  professional 
territory  covers  San  Francisco,  Oakland  and  Rich¬ 
mond,  California. 
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RALPH  O.  BOYER 
San  Francisco,  California 

Born,  Charlestown,  Indiana,  March  18,  1889:  trust 
officer  for  American  Trust  Company  in  San  Fran¬ 
cisco,  in  charge  of  real  estate  division:  has  been 
employed  by  American  Trust  since  1922,  having 
had  33  years’  experience  in  field  of  real  estate  and 
25  in  management:  has  managed  all  types  of  prop¬ 
erties  including  agricultural  lands:  he  has  21  em¬ 
ployees  under  his  direct  supervision:  also  deals  in 
purchasing,  selling  and  financing:  he  is  an  associate 
member  of  the  San  Francisco  Real  Estate  Board: 
professional  territory  covers  Washington,  Oregon, 
Nevada,  Arizona,  Utah  and  most  of  California. 

(AMES  HURST 

San  Francisco,  California 

Born,  San  Francisco,  California,  June  12,  1893:  op¬ 
erates  own  real  estate  firm  in  San  Francisco,  known 
as  James  Hurst  Co.:  has  specialized  in  management 
for  ten  years,  having  had  some  35  years’  experience 
in  real  estate  field:  presently  manages  office  build¬ 
ings  as  well  as  commercial  and  industrial  properties 
which  yield  approximately  $1,200,000  annually  in 
collections:  he  is  a  past  president  of  the  San  Fran¬ 
cisco  Real  Estate  Board  and  a  member  of  the  Build¬ 
ing  Owners  &  Managers  Association:  also  holds 
membership  in  the  Olympic  Club  and  Presidio 
Golf  Club:  professional  territory  covers  principal 
cities  in  state  of  California. 

JACK  JACOBSON 
San  Francisco,  California 

Born,  Gilroy,  California,  February  25,  1897:  has 
been  a  partner  of  real  estate  firm  of  Trevor  &  Co.  in 
San  Francisco  for  past  15  years:  presently  manages 
some  1000  units  of  property,  yielding  approxi¬ 
mately  $500,000  annually  in  collections;  has  also 
dealt  in  brokerage,  financing  and  appraising  for 
some  28  years:  holds  membership  in  San  Francisco 
Real  Estate  Board  and  local  Chamber  of  Com¬ 
merce,  Downtown  .Association  and  Better  Business 
Bureau;  professional  territory  covers  San  Francisco 
Bay  .Area  and  central  California. 

CHESTER  R.  MacPHEE 
San  Francisco,  California 

Born,  San  Francisco,  California,  June  5,  1905;  op¬ 
erates  own  real  estate  firm  in  San  Francisco,  known 
as  Chester  R.  MacPhee;  for  past  26  years,  has 
handled  all  types  of  management,  ranging  from 
simple  monthly  rent  collections  to  complete  build¬ 
ing  management;  is  also  experienced  in  fields  of 


brokerage,  financing,  appraising,  insurance  and 
building;  he  is  a  member  and  past  president  of  the 
San  Francisco  Real  Estate  Board;  for  past  ten  years, 
he  has  been  a  member  of  the  board  of  supervisors 
of  the  City  and  County  of  San  Francisco;  is  also  a 
board  member  of  California  Real  Estate  Board 
and  a  past  president  of  Mission  Y.M.C.A.:  profes¬ 
sional  territory  covers  city  and  county  of  San  Fran¬ 
cisco. 

EARL  E.  NEARING 
San  Francisco,  California 

Born,  Binghamton,  New  York,  March  20,  1893:  has 
operated  own  real  estate  and  insurance  firm  in  San 
Francisco  since  1936,  known  as  Earl  E.  Nearing:  has 
also  been  superintendent  of  real  estate  investment 
firm  of  Sadik,  Inc.,  since  1933.  simultaneously  with 
operation  of  own  business;  specializes  in  manage¬ 
ment  of  apartment  buildings;  has  23  employees  un¬ 
der  his  supervision:  he  is  a  member  of  the  San 
Francisco  Real  Estate  Board  and  is  extremely  ac¬ 
tive  in  local  real  estate  affairs,  having  been  a  direc¬ 
tor  and  member  of  the  executive  committee  of  the 
California  State  Apartment  Conference,  a  vice 
president  and  director  of  Apartment  House  Asso¬ 
ciation  of  San  Francisco  and  Apartment  House 
Association  of  Alameda  County;  he  is  a  past  presi¬ 
dent  and  director  of  Northern  California  Stewards’ 
&  Caterers’  Association  and  director  and  vice  presi¬ 
dent  of  International  Stewards’  &  Caterers’  Asso¬ 
ciation;  also  taught  for  three  years  in  hotel  and 
restaurant  division.  City  College  of  San  Francisco; 
professional  territory  covers  San  Francisco  and 
Oakland. 

WARREN  A.  REEDER,  JR. 

Flammond,  Indiana 

Born,  Hammond,  Indiana,  January  23,  1913:  con¬ 
ducts  his  own  realty  business  in  Hammond:  has  had 
some  fifteen  years  of  real  estate  experience,  with 
ten  years  devoted  to  management  of  mainly  single¬ 
family  units;  he  is  a  member  of  the  Society  of  Resi¬ 
dential  Appraisers  and  does  appraising  for  the 
Veterans  Administration;  he  is  a  tax  buyer  for  Lake 
County,  Indiana;  has  had  articles  published  in  The 
National  Real  Estate  Journal;  he  is  a  past  secretary 
of  the  Hammond  Board  of  Realtors;  professional 
territory  covers  Lake  County,  Indiana  and  certain 
portions  of  Cook  County,  Illinois. 

WILLIAM  EARL  MARTIN 
Denver,  Colorado 

Born,  Ft.  Scott,  Kansas,  January  1,  1898;  vice  presi¬ 
dent  of  Van  Schaack  &  Co.,  Denver  real  estate  firm; 


New  Certifications 


20^5 


from  1920  to  1938,  acted  as  secretary  and  property 
manager  for  this  firm;  spent  the  ten  years  between 
1939  and  1949  in  Chicago  in  field  of  professional 
management  engineering:  returned  to  Van  Schaack 
&  Co.  in  1949  to  fill  present  office:  he  is  in  charge  of 
nine  property  managers  handling  $40,000,000  in 
property  valuation:  attended  Denver  University: 
holds  membership  in  Denver  Board  of  Realtors:  he 
is  a  director  of  Denver  Better  Business  Bureau  and 
a  member  of  Denver  Building  Owners  &  Managers 
Association:  has  held  many  offices  in  local  organiza¬ 
tions  such  as  Denver  Advertising  Club,  Chamber  of 
Commerce,  Press  Club,  Athletic  Club,  El  Jebel 
Shrine  and  Rocky  Mountain  Consistory:  has  had 
numerous  articles  published  in  real  estate  and 
building  journals;  presently  lectures  at  Denver 
University  on  sales  and  management  engineering 
subjects;  professional  territory  covers  Denver  and 
surrounding  area. 

RICHARD  A.  DOW 
Cambridge,  Massachusetts 

Born,  Cambridge,  Massachusetts,  April  29,  1912; 
operates  real  estate  firm  under  own  name,  specializ¬ 
ing  in  store  and  office  building  management  with 
total  assessment  over  $i,(K)o,(K)o:  has  been  engaged 
in  extensive  remodeling  and  rebuilding  programs 
during  last  five  years:  has  managed  single,  two- 
family  and  multi-family  residential  properties  since 
1938:  also  operates  fire  and  casualty  insurance  busi¬ 
ness  and  is  experienced  in  leasing,  purchasing,  sell¬ 
ing  and  appraisirig;  served  over  three  years  in  U.S. 
Navy;  he  is  a  member  of  Boston  Real  Estate  Board 
and  lectures  on  real  estate  valuation  at  Boston  Uni¬ 
versity;  he  is  also  assistant  treasurer  and  managing 
agent  of  Cambridge  Securities  Company,  director 
and  past  president  of  Harvard  Square  Business 
Men’s  Association  and  a  member  of  the  corporation 
of  the  Cambridge  Savings  Bank;  professional  terri¬ 
tory  covers  metnipolitan  Boston. 

CHESTER  B.  HEINECK 
St.  Louis,  Missouri 

Born,  St.  l.ouis,  Missouri,  February  12,  1899:  has 
been  .vice  president  and  operating  manager  of  prop¬ 
erty  management  firm  of  Clarence  M,  Turley,  Inc., 
in  St.  Louis,  since  1928:  in  present  capacity,  super¬ 
vises  158  building  service  employees,  and  handles 
operational  problems  involving  office,  theatre  and 
loft  buildings;  he  is  also  engaged  in  brokerage,  fi¬ 
nancing  and  appraisal  work  handled  by  his  firm; 
has  had  30  years’  experience  in  field  of  real  estate; 
holds  membership  in  the  St.  Louis  Real  Estate 
Board  and  the  local  Rotary  Club;  he  is  a  past  presi¬ 
dent  of  the  Building  Owners  and  Managers  Asso¬ 
ciation  of  St.  Louis;  professional  territory  covers 


St.  Louis  and  various  cities  throughout  the  United 
States. 

ROBERT  H.  KOOPER 

Omaha,  Nebraska 

Born  in  Russia,  December  12,  1899:  president,  H.  A. 
Wolf  Company,  Inc.,  Omaha  real  estate  firm,  which 
company  he  joined  in  1945  as  vice  president  and 
building  manager:  he  has  had  33  years’  experience 
in  real  estate  field,  27  of  which  have  been  devoted 
to  management  of  all  types  of  commercial  and  resi¬ 
dential  properties,  hotels,  office  buildings,  w'alk-up 
apartments,  warehouses  and  stores;  allied  experi¬ 
ence  includes  brokerage  and  financing;  completed 
management  course  given  by  I.R.E.M.  in  1944: 
holds  membership  in  the  Omaha  Real  Estate  Board; 
he  is  a  past  president  of  the  Omaha  Building  Own¬ 
ers  and  Managers  Association  and  a  member  of  the 
Omaha  Chamber  of  Commerce  and  Omaha  Tax¬ 
payers  Association:  professional  territory  covers 
Omaha  and  Lincoln,  Nebraska. 

CHARI.ES  J.  KYDD 
East  Orange,  New  Jersey 

Born,  Paterson,  New  Jersey,  September  23,  1917; 
assistant  treasurer  of  Frank  H.  Taylor  &  Son,  Inc., 
dealing  in  real  estate,  management  and  mortgage 
banking;  joined  firm  in  1946  as  management  super¬ 
visor;  has  had  considerable  experience  in  managing 
garden  and  conventional  type  apartments;  in  con¬ 
nection  with  management  accounting  work,  has 
also  handled  mortgage  servicing  and  appraising: 
holds  B.A.  degree  from  Amherst  College:  also  at¬ 
tended  Harvard  Business  School;  holds  member¬ 
ship  in  Oranges  and  Maplewood  Board  of  Real¬ 
tors;  he  is  a  member  of  the  Lions  Club  of  the 
Oranges:  professional  territory  covers  New  Jersey. 

HAROLD  N.  WARSAWER 
Neie  York,  New  York 

Born,  New  York,  New  York,  November  17,  1912; 
has  operated  own  real  estate  firm  in  New  York  since 
1938,  known  as  Sidney  L.  Warsawer  &  Son,  han¬ 
dling  management,  brokerage,  appraising  and  in¬ 
surance;  has  had  approximately  21  years’  manage¬ 
ment  experience,  specializing  in  stores,  apartments 
and  loft  buildings;  received  B.A.  degree  from  Uni¬ 
versity  of  Missouri  in  1934;  also  attended  New  York 
University,  American  University  and  Harvard  Uni¬ 
versity;  holds  membership  in  the  Real  Estate  Board 
of  New  York,  Inc.;  he  is  also  a  member  of  the  West 
Side  Association  of  Commerce,  Young  Men’s  Board 
of  Trade,  Harvard  Business  School  Club  of  New 
York  and  American  Legion;  professional  territory 
covers  Metropolitan  area  of  New  York. 
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W.  GRISWOLD  SMITH 
Greensboro,  North  Carolina 

Born,  Durham,  North  Carolina,  May  18,  1921;  vice 
president  and  secretary  of  Lewis,  Smith  &  Co., 
Greensboro  real  estate  firm:  manages  chiefly  resi¬ 
dential  properties,  including  a  garden  type  de¬ 
velopment  of  140  units,  and  numerous  duplexes; 
has  also  had  considerable  experience  in  insurance 
and  mortgage  loan  brokerage;  completed  manage¬ 
ment  course  given  by  I.R.E.M.  in  Washington, 
1951:  received  B.S.  degree  from  University  of  North 
Carolina;  he  is  a  member  of  the  Greensboro  Real 
Estate  Board;  also  holds  membership  in  Greens¬ 
boro  Country  Club  and  American  Business  Club; 
professional  territory  covers  Greensboro,  North 
Carolina. 

CHARLES  KAHN,  JR. 

Philadelphia,  Pennsylvania 

Born,  Philadelphia,  Pennsylvania,  July  6,  1924: 
associated  with  real  estate  firm  of  Kahn  &  Co.  as 
salesman  since  1947:  management  work  includes 
apartments,  stores,  industrial  loft  buildings  and 
gasoline  service  stations;  has  also  performed  ap¬ 
praisal  work,  handled  insurance  and  real  estate 
brokerage  business  and  superv'ised  development 
and  leasing  of  vacant  ground;  received  B.S.  degree 
from  Franklin  &  Marshall  College;  holds  salesman 
membership  in  Philadelphia  Real  Estate  Board  and 
North  Philadelphia  Realty  Board;  he  is  also  a 
member  of  the  National  Institute  of  Real  Estate 
Brokers;  has  had  numerous  real  estate  articles  pub¬ 
lished;  professional  territory  covers  Philadelphia 
and  suburban  areas,  Camden  and  Sf)uth  New  Jersey 
and  parts  of  Delaware. 

GEORGE  H.  HACKE 
Pittsburgh,  Pennsylvania 

Born,  Pittsburgh,  Pennsylvania,  February  16.  1910; 
operates  own  real  estate  firm  in  Pittsburgh,  known 
as  Chas.  R.  Weitershausen  Agency;  has  devoted 


some  20  years  to  management,  specializing  in  dwell¬ 
ings  and  apartments;  completed  management 
course  given  by  I.R.E.M.  at  Washington,  1951; 
holds  membership  in  Pittsburgh  Real  Estate  Board: 
is  also  a  member  of  Elks,  Moose  and  Sales  Execu¬ 
tive  Club  of  Pittsburgh:  professional  territory 
covers  a  50-mile  radius  of  Pittsburgh. 

VINCENT  N.  SOTTILE 
Charleston,  South  Carolina 

Born,  Charleston,  South  Carolina,  Decemljer  10, 
1921:  holds  position  of  property  manager  of  Worth 
Agency  in  Charleston;  formerly  operated  own  lum¬ 
ber  business  in  Chas.  County;  has  specialized  in 
management  of  residential  type  properties:  holds 
degree  in  mechanical  engineering  from  Clemson 
&  M;  member.  Board  of  Directors  of  Junior 
Chamber  of  Commerce  and  delegate  to  National 
Convention;  chosen  “Outstanding  Young  Man”  in 
South  Carolina  in  1950-51;  associate  member, 
Charleston  Real  Estate  Board;  professional  terri¬ 
tory  covers  Pendleton,  Rock  Hill  and  Charleston 
County,  South  Carolina. 

CARL  B.  FLORA 
Roanoke,  Virginia 

Born,  Rocky  Mount,  Virginia,  June  13,  1916:  has 
been  secretary-treasurer  of  Flora  Realty  Company 
in  Roanoke  since  1946:  from  1936  to  1946,  served 
as  accountant  for  C.A.  Brown  &  Co.;  in  addition  to 
management  of  residential  property,  apartments 
and  office  buildings,  has  handled  sales  and  broker¬ 
age  business:  completed  management  course  given 
by  I.R.E.M.  in  Washington,  1951;  he  is  a  Certified 
Public  Accountant,  having  passed  examination  in 
1946:  he  is  currently  president  of  the  Roanoke  Real 
Estate  Board,  having  previously  served  as  director 
and  treasurer;  also  holds  membership  in  Virginia 
State  Society  of  Public  Accountants  and  Business 
Mens  Club;  professional  territory  covers  Roanoke 
and  Roanoke  County. 
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NATIONAL  OFFICERS,  1952 


PRESIDENT 
Henry  G.  Beaumont 

8644  Wilshire  Boulevard . Beverly  Hills,  Calif. 

REGIONAL  VICE  PRESIDENTS 
Delaware,  Washington,  D.  C.,  Maryland, 

Pennsylvania,  West  Virginia 
Stanley  W.  Arnheim 

419  Wood  Street . Pittsburgh,  Pa. 

Illinois,  Indiana,  Wisconsin 
William  A.  P.  Watkins 

134  N.  LaSalle  Street . Chicago,  111. 

Alabama,  Florida,  Georgia, 

Mississippi,  Puerto  Rico 
A.  Otto  Birn 

605  Lincoln  Road . Miami  Beach,  Ma. 

California,  Nevada,  Philippine  Islands, 

Hawaiian  Islands 
George  C.  Brush 

1930  Wilshire  Boulevard . Los  Angeles,  Calif. 

Connecticut,  Maine,  Massachusetts,  New  Hampshire, 
Rhode  Island,  Vermont,  iluebec 
William  H.  Dolben,  Jr. 

161  Devonshire  Street . Boston,  Mass. 

Iowa,  Minnesota,  Nebraska, 

North  Dakota,  South  Dakota 
Hal  Easton 

600  Securities  Building . Omaha,  Nehr. 

New  Jersey,  New  York 
Arthur  Eckste;in 

370  Seventh  Avenue . New  York,  New  York 

Arizona,  Colorado,  New  Mexico, 

Utah,  Wyommg 

Van  Holt  Garrett,  Jr. 

650  Seventeenth  Street . Denver,  Colo. 

Alaska,  Idaho,  Montana,  Oregon,  Washington 
M.  jEFi  ERY  Holbrook 

623  S.  W.  Oak  Street . Portland,  Ore. 

Michigan,  Ohio,  Manitoba,  Ontario 
Richard  T.  Hosier 

S.  E.  Corner,  Second  &  High  Streets.  Hamilton,  Ohio 
Arkansas,  Kansas,  Missouri,  Oklahoma 
Ben  O.  Kikkfatrick 

Hunt  Building . Tulsa,  Okla. 

Kentucky,  North  Carolina,  South  Carolina, 

Tennessee,  Virginia 
Wini REE  H.  Slater 

311  Southern  States  Building . Richmond,  Va. 

Louisiana,  Texas 
Ruth  C.  Yelton 

618  Gunter  Building . San  .Yntonio,  Tex. 


Herbert  U.  Nelson,  Secretary 

22  West  Monroe  Street . Chicago,  Ill. 

H.  Walter  Graves,  Treasurer 

200  Bankers  Securities  Building . Philadelphia,  Pa. 

Donald  Fischer,  Director,  Research  Division 

1970  South  Signal  Hills  Drive . Kirkwood,  Mo. 

Olive  Dyer,  Executive  Secretary 

22  West  Monroe  Street . Chicago,  Ill. 

GOVERNING  C,PUNCIL 
Term  Expiring  December  ji, 

A.  T.  Beckwith . Miami,  Fla. 

Charles  Christel . St.  Louis,  Mo. 

Robert  P.  Constantine . Savannah,  Ga. 

Harry  J.  Fath . Cincinnati,  Ohio 

Herbert  E.  Goldberi; . Newark,  N.  |. 

H.  Walter  Graves . Philadelphia,  Pa. 

J.  Wallace  Paletou . New  Orleans,  La. 

Frank  R.  Sylvesier . Boston,  Mass. 

William  Walters . Los  Angeles,  Calif. 

Term  Expiring  December  yi,  i<)^y 

Raymond  Bosley . Toronto,  Canada 

Edmund  D.  Cook . Princeton,  N.  J. 

J.  Russell  Doiron . Baton  Rouge,  La. 

Lloyd  D.  Hanford . San  Francisco,  Calif. 

Robert  T.  Highfifld . Washington,  D.  C. 

Frank  MacBride,  Jr . .Sacramento,  Calif. 

Carl  A.  Mayer . Cincinnati,  Ohio 

Harold  C.  Payne . Omaha,  Nehr. 

Donald  T.  Po.meroy . Syracuse,  N.  Y. 

Term  Expiring  December  }i,  /pya 

Warner  G.  Baird . Chicago,  III. 

Howard  Bliss . Detroit,  Mich. 

Kenneth  Drafer . Detroit,  Mich. 

Lawrence  C.  Gallaway . Dallas,  Tex. 

Will  H.  Higgins . Memphis,  Tenn. 

Leslie  C.  Read . Cambridge,  Mass. 

George  W.  Seiler,  Jr . East  Orange,  N.  J. 

James  W.  Stevenson,  Jr . Pittsburgh,  Pa. 

James  M.  Udali . Los  Angeles,  Calif. 


Representing  Hoard  of  Directors,  NAREB 
Roliert  C.  Nordblom.  Boston,  Mass. 

Past  Presidents  on  Governing  Council 

Durand  Taylor . New  York,  N.  Y. 

Kendall  Cady . Chicago,  Ill. 

D.  P.  Ducy . Pueblo,  Colo. 

Carey  Winston . Washington,  D.  C. 

Ormonde  A.  Kieb . Newark,  N.  J. 
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CHAPTER  OFFICERS,  1952 


NEW  JERSEY  CHAPTER 
Ellis  Goodman,  President 

515  Market  Street . Camden,  N.  J. 

Ellwood  S.  New,  First  Vice  President 

6  Ames  Avenue . Rutherford,  N.  J. 

Morton  S.  Kline,  Second  Vice  President 

154  West  Sute  Street . Trenton,  N.  J. 

Henry  N.  Stam,  Third  Vice  President 

5  Colt  Street . Paterson,  N.  J. 

Russell  C.  Roney,  Fourth  Vice  President 

1421  Atlantic  Avenue . Atlantic  City,  N.  j. 

Charles  B.  Swenson,  Treasurer 

283  Central  Avenue . Jersey  City,  N.  J. 

Frank  B.  Making,  Secretary 

744  Broad  Street . Newark,  N.  J. 

PHILADELPHIA  CHAPTER 

H.  Walter  Graves,  President 

200  Bankers  Securities  Building . Philadelphia,  Pa. 

Alfred  L.  Haig,  Secretary 

7010  Elmwood  Avenue . Philadelphia,  Pa. 

NEW  ENGLAND  CHAPTER 
L.  F.  Niles,  President 

1278  Beacon  Street . Brookline,  Mass. 

josEPH  C.  Skinner,  Vice  President 

15  Congress  Street . Boston,  Mass. 

Howard  H.  Gilbert,  Secretary -Treasurer 

1810  Massachusetts  Avenue . Cambridge,  Mass. 

Bertram  A.  Drucker,  Director 

15  Kneeland  Street . Boston,  Mass. 

Henry  G.  Kiggen,  Director 

1278  Beacon  Street . Brookline,  Mass. 

MICHIGAN  CHAPTER 
George  J.  Pipe,  President 

2212  Guardian  Building . Delroit,  Mich. 

George  C.  Ewald,  Vice  President 

218  West  Congress  Street . Detroit,  Mich. 

Jack  Caminker,  Secretary-Treasurer 

34th  Floor,  Barium  Tower . Detroit,  Mich. 

John  S.  Spencer,  Director 

416  Hammond  Building . Detroit,  Mich. 

I.  J.  Cohen,  Director 

640  Buhl  Building . Detroit,  Mich. 

LOS  ANGELES  CHAPTER 
Jack  E.  Huntsberger,  President 

2404  West  Seventh  Street . Los  Angeles,  Calif. 

P.  H.  Dyste,  Vice  President 

629  South  Spring  Street . Los  Angeles,  Calif. 

George  D.  Jones,  Vice  President 

600  Kress  Building . Long  Beach,  Calif. 

William  Walters,  Jr.,  Secretary -Treasurer 

3923  West  Sixth  Street . Los  Angeles,  Calif. 

PITTSBURGH  CHAPTER 
John  J.  Lawler,  Jr.,  President 

450  Fourth  Avenue . Pittsburgh,  Pa. 

Harry  B.  Tarr,  Vice  President 


835  Warrington  Avenue . Pittsburgh,  Pa. 

Robert  V.  Erickson,  Secretary -Treasurer 

3707  Fifth  Avenue . Pittsburgh,  Pa. 

DISTRICT  OF  COLUMBIA  CHAPTER 
William  N.  Grimes,  Jr.,  President 

15th  and  Pennsylvania  Avenues _ Washington,  D.  C. 

William  P.  Hutchinson,  Vice  President 

1406  M  Street,  N.W . Washington,  D.  C. 

George  E.  Lochte,  Secretary 

1700  Eye  Street,  N.W . Washington,  D.  C. 

WiMBERT  M.  Gardiner,  Treasurer 

1631  L  Street,  N.W . Washington,  D.  C. 

CINCINNATI  CHAPTER 
Robert  E.  Tuke,  President 

914  Main  Street . Cincinnati,  O. 

York  McDonnell,  Vice  President 

S.W.  Corner,  Fifth  &  Main  Streets . Cincinnati,  O. 

Harry  J.  Mohl.man,  Secretary-Treasurer 

612  Mercantile  Library  Building . Cincinnati,  O. 

TULSA  CHAPTER 
O.  B.  Johnston,  President 

116  East  Fifth  Street . 

Morgan  Jones,  Vice  President 

408  Thompson  Building . 

Lloyd  E.  V'ates,  Secretary -Treasurer 

1522  Hunt  Building . 

Roy  Deaton,  Director 

302  South  Boulder . 

Ci.ARK  H.  Whiteside,  Director 
21  West  Fourth  Street . 

ST.  LOUIS  CHAP  FER 
Ralph  Stevenfir,  President 

3658  West  Pine  Boulevard . St.  Louis,  Mo. 

E.  W.  Salisbury,  Vice  President 

721  Olive  Street . St.  Louis,  Mo. 

John  G.  Maguire,  Secretary-Treasurer 

6401  Manchester  Avenue . St.  Louis,  Mo. 

NEBRASKA-IOWA  CHAPTER 
Arthur  W,  Schmad,  President 

316  Electric  Building . Omaha,  Nebr. 

Grant  A.  Benson,  Jr.,  Vice  President 

801  Omaha  National  Bank  Building . Omaha,  Neln. 

Carl  Bolt,  Secretary-Treasurer 

918  City  National  Bank  Building . Omaha,  Nebr. 

MILWAUKEE  CHAPTER 
Erwin  A.  Henschel,  President 

4347  West  Fond  du  lac  Avenue . Milwaukee,  Wise. 

Gene  J.  Hartung,  Vice  President 

1802  West  Center  Street . Milwaukee,  Wise. 

V.  L.  White,  Secretary -Treasurer 

Room  318,  622  North  Water  Street. .  .Milwaukee,  Wise. 

DALLAS  CHAPTER 
Richard  V.  Works,  President 

1505  Dallas  National  Bank  Building . Dallas,  Tex. 


.Tulsa,  Okla. 
Tulsa,  Okla. 
.Tulsa,  Okla. 
.Tulsa,  Okla. 
.Tulsa,  Okla. 
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Max  Ploecer,  Jr.,  Fice  President 

111  South  Murphy  Street . Dallas,  Tex. 

Otis  M.  Caskey,  Secretary-Treasurer 

1209  Main  Street . Dallas,  Tex. 

KANSAS  CITY  CHAPTER 
David  VV.  Childs,  President 

505  Victor  Building . Kansas  City,  Mo. 

George  F.  Akright,  Vice  President 

207  Victor  Building . Kansas  City,  Mo. 

Joseph  E.  Stern,  Secretary -Treasurer 

607  R.  A.  Long  Building . Kansas  City,  Mo. 

MARYLAND  CHAPTER 
Wallace  H.  Campbell,  President 

7th  Floor,  The  Garrett  Building . Baltimore,  Md. 

E.  Randolph  Wootton,  Vice  President 

701  Cathedral  Street . Baltimore,  Md. 

Wm.  H.  C.  Wilson,  Secretary -Treasurer 

II  East  Chase  Street . Baltimore,  Md. 

COLORADO  CHAPTER 
Frank  L.  Lort,  President 

1650  Broadway . Denver,  Colo. 

Rollin  D.  Barnard,  Vice  President 

33  West  Tenth  Avenue . 1 . Denver,  Colo. 

Floyd  S.  Padgett,  Secretary-Treasurer 

19  East  Pikes  Peak . Colorado  Springs,  Colo. 

SAN  DIEGO  CHAPTER 
Ewari  W.  Goodwin,  President 

300  First  Nal’l  Bank  Bldg . San  Diego,  Calif. 

Aubrey  M.  Davis,  Vice  President 

311  Granger  Building . San  Diego,  Calif. 


John  D.  Thompson,  Jr.,  Secretary-Treasurer 

P.  O.  Box  1150 . San  Diego,  Calif. 

SOUTH  FLORIDA  CHAPTER 
A.  Otto  Birn,  President 

605  Lincoln  Road . Miami  Beach,  Fla. 

Herbert  E.  Eayrs,  Vice  President 

234  Biscayne  Boulevard . Miami,  Fla. 

W.  S.  Brenza,  Secretary -Treasurer 

1520  DuPont  Building . Miami,  Fla. 

A.  T.  Beckwith,  Director 

234  Biscayne  Boulevard . Miami,  Fla. 

Carl  G.  Harding,  Director 

333  East  Las  Olas  Boulevard . Ft.  Lauderdale,  Fla. 

MEMPHIS  CHAPTER 
David  V.  Johnson,  President 

1407  Sterick  Building . Memphis,  Tenn. 

John  J.  Hefun,  Jr.,  Vice  President 

215  Columbian  Mutual  Tower . Memphis,  Tenn. 

R.  Rollin  Goldsby,  Secretary -Treasurer 

734  Medical  Arts  Building . Memphis,  Tenn. 

SAN  FRANCISCO  CHAPTER 
Lloyd  D.  Hanford,  President 

111  Sutter  Street . San  Francisco,  Calif. 

Vincent  T.  Mead,  Vice  President 

151  Sutter  Street . San  Francisco,  Calif. 

Edward  H.  Molteni,  Secretary 

154  Sutter  Street . San  Francisco,  Calif. 

Byron  L.  Caldwell,  Treasurer 

1  Powell  Street . San  Francisco,  Calif. 
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53 
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52 

53 
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52 
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DIVISION  OF  EDUCATION 

Kendall  Cady,  Chairman . ill. 

Stanley  W.  .\rnheim.  Vice  ('.liainiiau 

. IMltshiirgh,  Pa. 

H.  P.  H01.ME.S . Deiroit.  Mich. 

Subcommittee  on  Textbook  tr  College  Contacts 

Ja.mes  C.  Downs,  |r..  Chairman . Chitano,  111. 

Daniel  Weisberc;,  l  ice  Chairman .  .Roxbury,  Mass. 

Albert  Covert . Omaha,  Nehr. 

Subcommittee  on  Seminars 

S.  \’.  Beach,  Chairman . HoIUwikmI,  Calif. 

Frank  Wikidward,  Vice  Chairman  .Kausas  Cil\.  Mo. 
Howard  Humphries . Washingion,  D.  C. 

Subcommittee  on  Maintenance  Schools 

Hal  Easton,  Chairman . Omaha,  Nehr. 

Richard  T.  Hosler,  Vice  C/<rt/i»ifl»i.Hamilton,  Ohio 
Stanley  W.  .\rnheim . Pittsburgh,  Pa. 


Subcommittee  on  Lecture  Courses 

r,2  Ki  ndai.l  Cada  ,  Chairman . Chicago,  111. 

52  H  al  Easto.n,  Vice  Chairman . Omaha,  Nehr. 

',2  S.  V.  Beach . HollywtxKl,  Calif. 

DIVISION  OF  PI  BLICATIONS 
r,2  Robert  T.  Hi(;heield,  Washington,  D. C. 

5.J  Haroi.d  Payne,  Vice  Chairman . Omaha,  Nehr. 

r,3  James  M.  Ud.all . I.os  .\ngcles,  Calif. 

r,2  James  C.  Downs,  Jr.,  Journal  Editor .  .Chicago,  III. 

DIMSION  OF  RESEARCH 

52  1).  S.  WENZt.icK,  Chairman . St.  Louis,  Mo. 

Theoikire  J.  Weber,  Vice  Chairman  .Si.  Louis,  Mo. 
54  R.  Gordon  Farr . Cincinnati,  Ohio 

DIVLSION  OF  STANDARDS  AND  PLANNING 

54  Lloyd  Haneord,  Chairman ..  .San  Francisco,  Calif. 

52  Howard  Bless,  Vice  Chairman . Detroit,  Mich. 

r,3  William  Walters.  .Sr . Los  .\iigeles,  Calif. 


COMMITTEES,  1952 


ACCREDITING  COMMITTEE 

Carl  A.  Mayer,  Chairman . Cincinnati.  Ohio 

Herbert  G.  Goldberg,  Vice  Chairman  .Newark,  N.  J. 
S.  Z.  Bennett . Miami  Beach,  Fla. 

N.  Stanley  Bortner . Baltimore,  Md. 

Robert  P.  Constantine . Savannah,  Ga. 

Harry  D.  Dermon . Memphis,  Tenn. 

J.  RU.SSELL  Doiron . Baton  Rouge,  La. 

William  H.  Dolben,  Jr . Boston,  Mass. 

Raymond  D.  Evans . Washington,  D.  C. 

WiLUAM  S.  Evereit . Chicago,  III. 

Kenneth  H.  Gay . Denver,  Colo. 

WiLUAM  C.  Haas . Kansas  City,  Mo. 

O.  B.  Johnston . Tulsa,  Okla. 

John  G.  Maguire . St.  Louis,  Mo. 

Hiram  S.  Manvili.e . Omaha,  Nehr. 

Vincent  Mead . San  Francisco,  Calif. 

Henry  S.  Miller . Dallas,  Tex. 

George  J.  Pipe . Detroit,  Mich. 

William  F.  Siegroth . Cincinnati,  Ohio 

Waldemar  Spliid . Portland,  Ore. 

James  W.  Ste;vens&n,  Jr . Pittsburgh,  Pa. 

William  Walters,  Jr . Los  Angeles,  Calif. 


ADMISSIONS  COMMITTEE 

Arthur  Eckstein,  Chairman . New  York,  N.  Y. 

William  A.  P.  Watkins,  Vice  Chairman 

. Chicago,  III. 

Louis  B.  W.  .Adair . Miami,  Fla. 


52 

53 

54 

53 

54 

53 

52 

54 
54 

53 

53 

54 
54 
54 
52 
52 

52 

53 

52 

54 

53 


52 
54 

53 


52 

52 


William  F.  BAiaaRMAN 

Raymond  Bo.si.ev . 

J.  r.  Ciiioi  I . 

Aubrey  M.  Davis . 

George  C.  Ewai.d . 

\’an  Hoi.i  Garrett,  |r. 

r.  G.  Grant . 

Ellis  G(K)I)man . 

Llovi)  1).  Haneord . 

M.  Jeieery  Hoi.brckik.. 

Marvin  C.  Holmes . 

Roberi  |.  Hui.i.er . 

Howard  F.  Humphries. 
Jack  E.  Huntsberger.  . . 

Albert  F.  Kerns . 

John  Lawler,  |k . 

J.  W.  Lindsi.ey,  Jr . 

Frank  MacBride,  Jr.... 

Frank  R.  Sylvester _ 

John  B.  Wadswor  i  ii  . . . 
E.  Randolph  WtxjrroN . 


. Si.  Louis,  Mo. 

. 'Loroiilo,  Can. 

. \she\  ille,  N.  C.. 

. .  ..San  Diego,  Calif. 

. Detroit,  Mich. 

. Denver,  Colo. 

. Tulsa,  Okla. 

. Camden,  N.  J. 

San  Francisco,  Calif. 

. Portland,  Ore. 

. . .  Kansas  City,  Mo. 
. . .  .Cincinnati,  Ohio 
.  .Washington,  D.  C. 
..Los  Angeles,  Calif. 
. . . .  Memphis,  Tenn. 

. Pittsburgh,  Pa. 

. Dallas,  Tex. 

.  .Sacramento,  Calif. 

. Boston,  Mass, 

..Council  Bluffs,  la. 
. Baltimore,  Md. 


BY-LAWS  AND  REGUL.A  LIONS  COMMITTEE 
J.  Wallace  Paletou,  Chairman .  .New  Orleans,  La. 
Kenneth  Draper,  Vice  Chairman. .  .Detroit,  Mich. 
Ben  O.  Kirkpatrick . Tulsa,  Okla. 

Advisory  Committee  on  Ity  ljiws  &  Regulations 

Harry  Boswexi . Mt.  Ranier,  Md. 

R.  Thomas  Bowers . Red  Bank,  N.  J. 
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52  Lesue  C.  Read . Caml)ridge,  Mass. 

52  Ray  Sheriff . Kansas  City,  Mo. 

r,2  Harry  Tarr . Pittsburgh,  Pa. 

CHAPTER  DELEGATES  COMMITTEE 

53  Henry  N.  Stam,  Chairman . Paterson,  N.  J. 

53  Harry  J.  Path,  Vice  Chairman. .  .Cincinnati,  Ohio 

54  W.  E.  Althauser . Memphis,  Tenn. 

54  Helen  Benedict . Omaha,  Nebr. 

53  J,  Wesley  Buchanan . Washington,  D.  C. 

52  Wallace  H.  Campbell . Baltimore,  Md. 

52  John  C.  Cotton . San  Diego,  Calif. 

54  Stewart  L.  Crebs . Los  Angeles,  Calif. 

52  Claude  O.  Darby . Flint,  Mich. 

54  Maxine  R.  Hammond . Dayton,  Ohio 

54  Ben  O.  Kirkpatrick . Tulsa,  Okla. 

54  Raymond  J.  Krueger . St.  Louis,  Mo. 

52  Elmer  W.  Lentz . Milwaukee,  Wis. 

54  Charles  Newman . San  Francisco,  Calif. 

53  Charles  A.  Post . Miami,  Fla. 

53  Carl  Ragsdale . Kansas  City,  Mo. 

52  Leslie  C.  Read . Cambridge,  Mass. 

54  Leo  Shapero . Pittsburgh,  Pa. 

54  Curtis  Smithdeal . High  Point,  N.  C. 

52  R.  V.  Works . Dallas,  Tex. 

ETHICS  AND  DISCIPLINE  COMMITTEE 

53  Robert  C.  Nordblom,  Chairman _ Boston,  Mass. 

54  Philip  M.  Rea,  Vice  Chairman  .Los  Angeles,  Calif. 

52  Harry  A.  Taylor . East  Orange,  N.  J. 

EXECUTIVE  CO.MMITTEE 

52  Henry  G.  Beaumont,  C/iaiVwian.Beverly  Hills,  Calif. 

52  J.  Russell  Doiron . Baton  Rouge,  La. 

52  D.  P.  Ducy . Pueblo,  Colo. 

52  Ormonde  A.  Kieb . Newark,  N.  J. 

52  William  Walters,  Sr . Los  Angeles,  Calif. 

52  Carey  Winston . Washington,  D.  C. 

MEETINGS  AND  CONVENTION  COMMITTEE 

52  A.  Otto  Birn,  Chair/man . Miami  Beach,  Fla. 

52  A.  T.  Bfxkwith . Miami,  Fla. 

52  Carl  A.  Mayer . Cincinnati,  Ohio 

52  Paul  C.  Wimbish . Miami  Beach,  Fla. 


52  Wallace  H.  Campbell,  Chapter  President 

. Baltimore,  Md. 

52  David  W.  Childs,  Chapter  President 

. Kansas  City,  Mo. 

52  Curtis  Coleman,  Chapter  President 

. San  Diego,  Calif. 

52  William  H.  Dolben,  Jr.,  Vice  President 

. Boston,  Mass. 

52  Hal  Easeon,  Vice  President . Omaha,  Nebr. 

52  Arthur  Eckstein,  Vice  President.  .New  York,  N.  Y. 

52  Van  Holt  Garrett,  Jr.,  Vice  President 

. Denver,  Colo. 

52  Ellis  Goodman,  Chapter  President. Camden,  N.  J. 

52  H.  Walter  Graves,  Chapter  President 

. Philadelphia,  Pa. 

52  William  N.  Grimes,  Jr.,  Chapter  President 

. Washington,  D.  C. 

52  Lloyd  D.  Hanford,  Chapter  President 

. San  Francisco,  Calif. 

52  Erwin  A.  Henschel,  Chapter  President 

. Milwaukee,  Wis. 

52  M.  Jeffery  Holbrook,  Vice  President 

. Portland,  Ore. 

52  Richard  T.  Hosler,  Vice  Presfde/iL  Hamilton,  Ohio 

52  Jack  E.  Huntsberger,  Chapter  President 

. Los  Angeles,  Calif. 

52  David  V.  Johnson,  Chapter  President 

. Memphis,  Tenn. 

52  O.  B.  Johnston,  Chapter  President. .  .Tulsa,  Okla. 

52  Ben  O.  Kirkpatrick,  Vice  President. .  .Tulsa,  Okla. 

52  John  J.  Lawler,  Jr.,  Chapter  President 

. Pittsburgh,  Pa. 

52  Fr.ank  L.  Lort,  Chapter  President. .  .Den\eT,  Colo. 

52  L.  F.  Niles,  Chapter  President _ Brookline,  Mass. 

52  George  J.  Pipe,  Chapter  President .  .Detroit,  Mich. 

52  Arthur  W.  Schmad,  Chapter  President 

. Omaha,  Nebr. 

52  Winfree  H.  Slater,  Vice  Prcside/iL  Richmond,  V'a. 

52  Ralph  Stevener,  Chapter  President.  .St.  Louis,  Mo. 

52  Robert  E.  Tuke,  Chapter  President 

. Cincinnati,  Ohio 

52  William  A.  P.  Watkins,  Vice  President 

. Chicago,  Ill. 

52  Richard  V.  Works,  Chapter  President  .Dallas,  Tex. 


MEMBERSHIP  COMMITTEE 

52  Ruth  C.  Yelton,  Chairman _ San  Antonio,  Tex. 

52  W,  H.  Higgins,  Vice  Chairman _ Memphis,  Tenn. 

52  Stanley  W.  .Arnhfim,  Vice  President. Pittsburgh,  Pa. 
52  A.  Ono  Birn,  Vice  President,  Chapter  President 

. Miami  Beach,  Fla. 

52  George  C.  Brush,  Vice  President. Los  .Angeles,  Calif. 


NOMINATING  COMMITTEE 

52  Or.monde  a.  Kieb,  Chairman . Newark,  N.  J. 

52  VV'arner  G.  Baird,  Vice  Chairman _ Chicago,  Ill. 

52  Stewart  L.  Crebs . Los  Angeles,  Calif. 

52  Damian  P.  Ducy . Pueblo,  Colo. 

52  Jay  L.  Hearin . Tampa,  Fla. 


SPECIAL  COMMITTEES,  1952 


AMO  PROMOnON  COM.VIH TEE 

52  William  WALrF;Rs,  Chairman . .  Los  Angeles,  Calif. 
52  Frank  R.  Sylvester,  Vice  Chairman. ]^oston,  Mass. 

52  A.  T.  Beckwith . Miami,  Fla. 

r,2  Howard  Bliss . Detroit,  Mich. 


52  Ray.mond  Bosley . Toronto,  Can. 

52  William  H.  Dolbfn,  Jr . Boston,  Mass. 

52  Van  Holt  Garrett,  Jr . Denver,  Colo. 

52  Herbert  E.  Goldberg . Newark,  N.  J. 

52  Richard  T.  Hosler . Hamilton,  Ohio 

52  Thomas  B.  Knowles . Denver,  Colo. 
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BUDGET  &  FINANCE  COMMITTEE 

5a  J.  Russell  Doiron,  Chairman _ Baton  Rouge,  Ua. 

52  William  A.  P.  Watkins,  Vice  Chairman 

. Chicago,  III. 

52  H.  Walter  Graves . Philadelphia,  Pa. 

CIVIL  DEFENSE  COMMITTEE 
52  J.  Ki.ncsley  Powell,  Chairman 

. New  Brunswick,  N.  J. 

52  WiNEREE  H.  Slater,  Vice  C/iairma«. Richmond,  Va. 


52  Wallace  H.  Campbell . Baltimore,  .Md. 

52  Bertram  A.  Drucker . Boston,  Mass. 

52  Matthew  G.  Elv . New  York,  N.  Y. 

52  John  Evans,  Jr . Denver,  Colo. 

52  M.  Jeffery  Holbrook . Portland,  Ore. 

52  Leslie  M.  Price . Chicago,  Ill. 

52  William  Walters,  Jr . Los  Angeles,  Calif. 

DISPLAY  COMMITTEE 

52  George  J.  Pipe,  Chairman . Detroit,  Mich. 


52  Robert  P.  Constantine,  Vice  Chairman 

. Atlanta,  Ga. 

52  A.  L.  McKee . Anderson,  Ind. 

52  T.  W.  Slack . Miami,  Fla. 

52  Harry  D,  Woodward . Kansas  City,  Mo. 

LEGISLATIVE  RESEARCH  COMMITTEE 

52  Carey  Winston,  Chairman . Washington,  D.  C. 

52  J.  A.  VV'einberg,  Jr.,  Vice  Chairman 

. Washington,  D.  C. 

52  Rollin  D.  Barnard . Denver,  Colo. 

52  Charles  Christel . St.  Louis,  Mo. 

52  Edmund  D.  Cook . Princeton,  N.  J. 

52  Howard  H.  Gilbert . Cambridge,  Mass. 

52  Jack  E.  Huntsberger . Los  Angeles,  Calif. 

52  Ormonde  A.  Kieb . Newark,  N.  J. 

PUBLICITY  COMMITTEE 
52  Ricilard  T.  Hosi  er,  Chairman _ Hamilton,  Ohio 
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THE  HISTORY  AND  SIGNIFICANCE 
OF  THE  DESIGNATION 
CPM 

Management  men  deal  with  and  handle  the  properties  of  a 
large  section  of  the  investing  public.  The  Institute  of  Real 
Estate  Management,  made  up  of  management  men  and  women 
who  specialize  in  operating  the  real  property  of  others  has 
sought,  since  its  organization  in  1934,  to  protect  the  interests 
of  this  large  public  by  lifting  the  standards  of  management 
and  training  men  in  the  profession. 

To  offer  safeguards  against  questionable  practices  and  to 
imprdve  the  services  property  owners  get  from  management, 
the  Institute  has  recorded  and  disseminated  information  on 
prop>erty  management,  sponsored  educational  courses,  and 
established  rigid  tests  of  the  experience,  competency  and  in¬ 
tegrity  of  men  in  the  business.  I'hose  who  meet  the  require¬ 
ments  of  the  Institute  and  are  accepted  as  members  are  au¬ 
thorized  to  identify  themselves  by  the  designation  CPM, 
meaning  “Certified  Property  Manager.” 

A  CPM  is  a  dependable  and  competent  real  estate  manager, 
selected  with  careful  regard  to  personal  honesty  and  profes¬ 
sional  standing.  CPMs  have  creditable  records  of  experience 
and  have  demonstrated  that  they  have  executive  skill  in  deal¬ 
ing  with  real  estate  management  problems. 

Lhe  designation  “CPM”  will  guitle  the  property-owning 
public  to  competent  management  help. 
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The  following  Individual  Members  of  The  Institute  of 
Real  Estate  Management  are  certified  by  the  Institute 
as  having  met  its  professional  standards  of  competency, 
integrity,  and  experience.  The  figures  in  parentheses 
following  the  names  indicate  the  order  in  which  Certifi¬ 
cates  were  issued.  This  roster  is  complete  as  of  March  i , 
>958- 

ALABAMA 

ANNISTON 

Horace  C.  Holland  (1302).  .P.  O.  Box  1139,  Radio  Bldg. 

BIRMINGHAM 

Charles  E.  Binion  (662). . 

Murray  Cahill  (426) . 

Robert  Jemison,  Jr.  (13 1) 

H.  Parker  Osment  (498). 

MOBILE 

Harold  M.  Ellis  (1211).. 

604  Annex,  First  Natl.  Bank  Bldg. 

Clarkson  M.  Hamilton  (735) . 62  N.  Conception  St. 

Richard  W.  .Mann  (1273).  154  St.  Louis  St.,  P.  O.  Box  486 
Julius  E.  Marx  (559). ^4  Annex,  First  Natl.  Bank  Bldg. 

Frank  A.  Poggi  (694) . P.  O.  Box  1135 

Gus  B.  Thames  (814). . 60  St.  Francis  St. 

Roljert  C.  Whiting  (1293) . 56  St.  Francis  St. 

MONTGOMERY 

Charles  A.  Han  is,  Jr.  (1130).  .200  First  Natl.  Bank  Bldg. 
TUSCALOOSA 

Owen  Meredith,  Jr.  (1261) . 1818  Broad  St. 

ARIZONA 

PHOENIX 

James  G.  Bowen  (1131) . 11  W.  Adams 

Walter  P.  Pocock  (769) . 1413  N.  Central 

Alfred  G.  Rasor  (1303) . 125  W.  Monroe  St. 

TUCSON 

David  M.  Batavia  (1212) . P.  O.  Box  2448 

ARKANSAS 

LITTLE  ROCK 

Warren  Baldwin  (736) . 518  Exchange  Bldg. 

C.  C.  Collie,  Jr.  (1262) . 610  W.  Third  St. 

E.  Cornelius  Conner  (401) . 518  Exchange  Bldg. 

Jack  Farris  (815) . 518  Exchange  Bldg. 

Justin  Matthews,  Jr.  (737) . 121-123  W.  Second  St. 

Charles  M.  Taylor  (280) . 406  Louisiana  St. 

Jack  R.  Tucker  (1060) . 207  Louisiana  St. 


CALIFORNIA 

BAKERSFIELD 

Char  'es  R.  Ross  (1016) . 1818  M  .St, 

Warde  D.  Watson  (1017) . 1707  Chester  \\t. 

BERKELEY 

Maurice  G.  Read  (1018) . 2101  Shattuck  Ave. 

Lawrence  I.  Shepard  (1304) . 2101  Shattuck  Ave. 

BEVERLY  HILLS 

Henry  G.  Beaumont  (269) . 8644  Wilshire  Blvd. 

George  W.  Elkins  (319) . 474  N.  Beverly  Dr. 

Stanton  Jones  (1303) . 474  N.  Beverly  Dr. 

Everett  B.  Mitchell  (1207) . in  San  Vicente  Blvd. 

Leland  P.  Reeder  (427) . 9416  Santa  Monica  Blvd. 

G.  D.  Robertson,  Jr.  (693) . Robertson  Bldg. 

Eugene  M.  St.  John  (1306) . 8644  Wilshire  Blvd. 

Felix  T.  Thoeren  (1068) . 8943  Wilshire  Blvd. 

FRESNO 

Paul  Gregg  (909) . 618  T.  W.  Patterson  Bldg. 

FULLERTON 

James  M.  Talcott  (1 134). .  .Commonwealth  &  Highland 
GLENDALE 

William  VV'.  Abelmann  (457) . 203  E.  Broadway 

Clarence  B.  Gregg  (1070) . 316  N.  Brand  Blvd. 

HARBOR  CITY 

George  H.  Getz  (738) . 26321  Ozone  Ave. 

HOLLYWtXJD 

S.  V.  Beach  (262) . 6671  Sunset  Blvd. 

Frank  Blount  (344) . .8020  Fountain  Ave. 

Ben  Hecht  (1019) . 6304  Selma  Ave. 

LA  MESA 

Arnold  Dahl  (1337) . 8131  La  Mesa  Blvd. 

I.O.NG  BEACH 

Harold  C.  Freeman  (430) . 190  Santa  Ana  Ave. 

George  D.  Jones  (1071) . 600  Kress  Bldg. 

Darrell  T.  Neighlmrs  (1307) . 817  Security  Bldg. 

LOS  ANGELES 

Charles  K.  Atlass  (242) . 1061  S.  Cloverdale  Ave. 

George  Carroll  Brush  (764) . 1930  Wilshire  Blvd. 

F.  J.  Buckley  (263) . 4160  Wilshire  Blvd. 

Walter  H.  Carter  (873) . 606  S.  Hill  St. 

Stewart  L.  Crebs  (444) . 124  S.  LaBrea  Ave. 

David  F.  Culver  (243) . Suite  346,  237  S.  Spring  St. 

William  G.  Dickinson  (429) . 

Suite  212,  2700  W.  Third  St. 


. 12  N.  21st  St. 

Massey  Bldg.,  Lobby 

. 221  N.  2ist  St. 

2026  Third  Ave.,  N. 


Geographical  Roster  of  Certified  Property  Managers 


213 


A!l)ert  Dippell  (1020) . 107  N.  Larchmont  Blvd. 

P.  H.  Dyste  (1067) . 629  S.  Spring  St. 

Paul  W.  Elmquist  (363) . Rm.  91 1,  607  S.  Hill  St. 

Clem  S.  Class  (519) . 712  S.  Spring  St. 

Harold  K.  Huntsberger  (26 j) . 2404  W.  Seventh  St. 

Jack  E.  Huntsberger  (1214) . 2404  W.  Seventh  St. 

Frank  S.  Kadletz  (244) . 1038  S.  Grand  Ave. 

Joseph  J.  Malone  (202) . 459  S.  Western  Ave. 

Stephen  L.  Melnyk  (>308) . 855  S.  Hill  St. 

B.  O.  Miller  (40) . 606  S.  Hill  St. 

Louis  J.  Pfau,  Jr.  (321) . 415  Pacific  Mutual  Bldg. 

Gid  J.  Pillow  (1021) . 756  S.  Broadway 

Philip  M.  Rea  (245) . 3723  Wilshire  Blvd. 

Roy  C.  Seeley  (345) . 824  Pacific  Elec.  Bldg. 

William  J.  Sexton  (1297) . 523  W.  6th  St. 

Ralph  G.  Sprout  (1358) . 97<*<>  'V.  Pico  Blvd. 

Harold  M.  Stern  (364) . . 602  Haas  Bldg. 

James  M.  Udall  (428).  .1215  Westwood  Blvd.  at  Wilshire 

James  O.  Vandervoort  (1359) . 1215  Westwood  Ave. 

William  Walters  (247) . 3923  W.  Sixth  St. 

William  Walters,  Jr.  (1132) . 3923  W.  Sixth  St. 

John  H.  Williams  (910) . 

300  Rowan  Bldg.,  456  S.  Spring  St. 

MALIBU 

.Allan  Storms  (1215) . 22611  Malibu  Rd. 

OAKLAND 

Robert  W.  Begley  (416) . 

.Appr.  Dept.,  Bank  of  America  Bldg. 

Kenneth  Richardson  (607) . 6115  Ocean  View  Dr. 

Edward  A.  Robey  (911) . 7518  E.  Fourteenth  St. 

A.  A.  Thiel  (1022) . 9525  E.  Fourteenth  St. 

PASADENA 

Harry  P.  Hammond  (609) . 43  S.  Marengo  Ave. 

SACRAMENTO 

Gordon  E.  Bush  (1309).... 

Frank  MacBride,  Jr.  (1072) 

Reid  J.  McClatchy  (912). . . 

Henry  M.  Moss  (1310).  . . 

Eugene  L.  Williams  (1133) 

SAN  DIEGO 

Lloyd  Baldridge  (817) . P.  O.  Box  1150 

Curtis  Coleman  (971) . 204  Bank  of  America  Bldg. 

John  Cotton  (818) . 524  B  St. 

b.  W.  Cotton  (323) . 524  B  St. 

Aubrey  M.  Davis  (855) . 311  (;ranger  Bldg. 

r.  C.  Devereaux  (972) . I)****  Bank  of  .America  Bldg. 

Ewart' W.  (ioodwin  (324)..  .  .300  First  Natl.  Bank  Bldg. 

EA’an  V.  Jones  (876) . 521  B  St. 

Julius  Kemmcr  (819) . 3(K)  First  Natl.  Bank  Bldg. 

Humphrey  P.  Lane  (905) . 3133  FM  Cajon  Blvd. 

Rex  B.  Little  (1023) . 524  B  St. 

Fred  B.  Mitchell  (856) . 1405  Sixth  Ave. 

William  W.  Murray  (820) . 125  S.  66th  St. 

John  D.  Thompson,  Jr.  (821) . P.  O.  Box  1150 

Stewart  Wicklin  (i3&>) . 1401  Sixth  Ave. 

SAN  ERANCISCO 

Norbert  S.  Babin  (417) . 423  Kearny  St. 

Andre  F.  Bose  (1361) . 1155  Jones  St. 


Ralph  0.  Boyer  (1362) . 

Byron  L.  Caldwell  (442) . 

Douglas  Dorn  (1311) . 

Manuel  K.  Hall  (913) . 

Llovd  D.  Hanford  (964) . 

Richard  M.  Harris  (1312) . 

Richard  E.  Holl  (1313) . 

James  Hurst  (1363) . 

Jack  Jacobson  (1364) . 

Chester  R.  MaePhee  (1365).... 

Vincent  T.  Mead  (418) . 

Edward  H.  Molteni  (431) . 

Earl  E.  Nearing  (1366) . 

Charles  B.  Neuman  (1314).... 

Eldon  T.  Peterson  (i3')5) . 

Thomas  K.  Procter  (525) . 

Loring  Winsor  (1315) . 

. 318-24  Kearny  St. 

- 155  Montgomery  St. 

. 2201  Pacific  Ave. 

. 4  Montgomery  St. 

. 57  Sutter  St. 

SAN  LEANDRO 

Harlow  E.  Scribner  (1274) . 

. 1525  E.  14th  St. 

SAN  RAFAEL 

F.  Lloyd  Grandi  (i',98) . 

. P.  0.  Box  417 

SANTA  ANA 

A.  G.  Eldred  (1127) . 

. 325  N.  Broadway 

SIOt;KTON 

Wayne  Courtright  (1216) . 

. 235  E.  Weber  Ave. 

VAN  NUYS 

Richard  H.  Dunn,  Jr.  (102  j). . . 
George  R.  Fessler  (254) . 

.  .  .6274  \’an  Nuys  Blvd. 

. . . .  1604 1  Sherman  Way 

WII.MINGTON 

J.  B.  Chadwick  (',60) . 

. 307  .Avalon  Blvd. 

COLORADO 

COLORADO  SPRIN(;S 

Frank  Cotten,  Jr.  (610) . 127  E.  Pikes  Peak 

Floyd  S.  Padgett  (611) . 19  E.  Pikes  Peak 

Roljert  M.  Willis  (1217) . 328  First  Natl.  Bank  Bldg. 

DENVER 

Eugene  W.  Ambrose  (1061) . 1712  Welton  St. 

Rollin  1).  Barnard  (1073) . 33  W.  loth  Ave. 

Ben  .A.  Brock  (1218) . 1015  Midland  Savings  Bldg. 

Norman  R.  Cairns  (i**?!) . t'Obax  Ave. 

John  B.  Cartwright  (1316) . 933  Sherman  St. 

F'.rnest  P.  DeMoulin  (419) . 2408  E.  Colfax  Ave. 

\'.  J.  Diinton  (612) . 402-410  .Midland  Sav.  Bldg. 

John  F^vans,  Jr.  (914) . 1624  Tremont  PI. 

N.  Lee  Foster  (613) . 33  W.  10th  Ave. 

Frank  B.  Freyer,  II  (1317) . 1624  Tremont  PL 

Van  Holt  Garrett  (648) . 650  17th  St. 

Van  Holt  Garrett,  Jr.  (1219) . 650  17th  St. 

Kenneth  H.  Gay  (1220) . J02  .Midland  Savings  Bldg. 

Roy  E.  Geringer,  Jr.  (1221) . 1650  Broadway 

F..  .Sanford  Gregory  (365) . 624  17th  St. 

Robert  E.  Kershner  (1172) . 624  17th  St. 

I  honias  B.  Knowles  (543) . 624  17th  St. 


. 815  J  St. 

2101  Capitol  Ave. 

. 809  J  St. 

. . .  .913  Eighth  St. 
. 1804  J  St. 
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Andrew  f.  Konersinann  (822) . 624  17th  St. 

William  F.  Kreultcr  . 

510  rnited  States  Natl.  Bank  Bldg. 

Frank  L.  Fort  (762) . 1650  Broadway 

William  A.  Luhrs  (1275) . 1730  California  St. 

William  Earl  Martin  O378) . 624  17th  St. 

Hudson  Moore,  Jr.  (823) . 1624  Tremont  PI. 

W.  Max  Moore  (789) . 1725  California  St. 

George  R.  Morrison  (60) . 1650  Broadway 

Rol>ert  A.  Morrison  (133) . 1650  Broadway 

Ralph  D.  M.  Otto  (1318) . 1624  Tremont  PI. 

Kenneth  E.  Richards  (915) . 650  17th  St. 

John  K.  Smathers  (710) . 2322  E.  Exposition  Ave. 

F.  H.  Tarbell  (824) . 624  17th  St. 

Arther  S.  Trace  (739) . 624  17th  St. 

Heim  C.  Van  Schaack  (665) . 624  17th  St. 

Clarence  T.  Webb  (366) . 4820  E.  19th  Ave. 

Walter  H.  Wendelin  ^740) . 624  17th  St. 

PUEBLO 

Richard  J.  Desjardins  (611) . Ihatcher  Bldg. 

Thomas  J.  Downen  (615) . 915  Main  St.,  Box  1515 

D.  P.  Ducy  (134) . 810  N.  Main  St.,  Box  815 

Bret  Kelly  (1135) . 810  N.  Main  St.,  Box  815 

CONNECrnCUT 


BRIDGEPORT 

Ralph  E.  Sprague  (41) . 171  State  St. 

HARTFORD 

Robert  J.  Gaghan  (136) . 31  Pratt  St. 

Richard  F.  Jones,  Jr.  (137) . 49  Pearl  St. 

C.urtis  M.  Middlelirook  (204) . 18  Asylum  St. 

Charles  B.  Rice  (741) . 18  -Asylum  St. 

Walter  M.  Schultz  (1356) . 9!>  Pearl  St. 

NEW  HAVEN 

■Amos  (i.  Hewitt  (402) . 205  Church  St. 

James  1).  KauHman  (206^ . 152  Temple  St. 


DELAWARE 

WILMINGTON 

■Arnold  Goldslmrough  (562) . 9  E.  Twelfth  St. 

C.alvin  J.  Harris,  Jr.  (1319) . 409  S.  Maryland  Ave. 

Roliert  E.  Hickman  (1186) . 203  W.  Ninth  St. 

Francis  W.  Jester  (1057) . 9  E.  Twelfth  St. 


Wolcott  Fenner  (1321) . 1117  Vermont  Ave.,  N.  W. 

Marvin  M.  France,  Jr.  (1322) . 1629  K  St.,  N.  W. 

Wimbert  M.  Gardiner  (1058) . 1631  L  St.,  N.  W. 

William  N.  Grimes,  Jr.  (472) . 

15th  and  Pennsylvania  Aves. 

Henri  P.  Henry  (286) . 1321  Connecticut  Ave.,  N.  W. 

James  -A.  Hewitt  (1323) . 1720  Eye  St.,  N.  W. 

Robert  F.  Highheld  (287) . 1406  M  St.,  N.  W. 

C;harles  E.  Hoover  (551) . i2<k)  15th  St.,  N.  W. 

W.  B.  Houghton  (1136) . 1418  H  St.,  N.  W. 

Howard  F.  Humphries  (326) . 808  N.  Capitol  St. 

William  P.  Hutchinson  (1059) . 1406  M  .St.,  N.  W. 

David  R.  Isen  (830) . Woodward  Bldg. 

James  H.  L.  Jacob  (1324). .  1321  Connecticut  Ave.,  N.  W. 

George  E.  Lochte  (i  137) . 1700  Eye  St.,  N.  W. 

Frank  J.  Luchs  (4) . 1505  H  St.,  N.  W. 

Earl  M.  Mackintosh  (210) . Washington  Bldg. 

William  McAinsh,  Jr.  (916) . i2fK)  15th  St.,  N.  W. 

F.  Moran  McConihe  (566) . 1321  Conn.  Ave.,  N.  W. 

Henry  W.  Morgan,  Jr.  (567) . 201  Southern  Bldg. 

William  T.  Nicholson  (1325) . 

1346  Connecticut  Ave.,  N.  W. 

Edward  T.  Offutt,  Jr.  (327) . 1505  H  St.,  N.  W. 

Nathan  Poole  (277) . 1346  Connecticut  .Ave.,  N.  W. 

Ross  L.  Totten  (568) . 900  F  St.,  N.  W. 

Lloyd  E.  Turner  (1326) . 600  .Seventh  St.,  S.  W. 

J.  A.  Weinberg,  Jr.  (961) . 1707  H  St.,  N.  W. 

Carey  Winston  (569) . 739  15th  St.,  N.  W. 


FLORIDA 


FORT  LAUDERDALE 

fohn  J.  Gokey  (929) . 

Carl  G.  Harding  (1026) . 

Robert  W.  |ahn  (1138) . 

Robert  B.  Langley  (1139) - 

. . .  .333  E.  Las  Olas  Blvd. 

. 232  S.  Federal 

. 3025  N.  Ocean  Blvd. 

HOI.I.YWCMM) 

Elmer  Grosso  (1126) . 

. . .  20(Mj  Hollywood  Blvd. 

JACKSONVILLE 

Richard  D.  Barker  (528) . 

Edward  Dwelle,  Jr.  (448) . 

Norman  C.  Edwards  (870). . . . 

Mai  Haughton,  Jr.  (141) . 

George  R.  .Mason,  Jr.  (239). . . 

. 1 13  E.  Forsyth  St. 

. 1814  Hendricks  Ave. 

. P.  0.  Box  4637 

JACKSONVILLE  BEACH 

Norman  .A.  Minchew  (877)... 

. 108  N.  Third  St. 

DISTRICT  OF  C;OLl’MBLA 

WASHINGTON 

Richard  L.  Boss  (599) . 1321  Connecticut  Ave.,  N.  W. 

J.  Wesley  Buchanan  (557) . 1614  K  St.,  N.  W. 

Wesley  E.  Buchanan  (825) . 1614  K  St.,  N.  W. 

George  .M.  Carpenter  (616) . 927  15th  St.,  N.  W. 

Lewis  F.  Coltiert  (527) . 1931  K  St.,  N.  W. 

D.  Page  Cornwell  (826) . . 739  15th  St.,  N.  W. 

James  Crane  (790) . 1732  K  St.,  N.  W. 

.Milburn  J.  Doiiolioe,  Jr.  (1320) . 

314  Pennsylvania  .Ave.,  S.  E. 
Raymond  D.  Evans  (564) . 925  N.  Y.  .Ave.,  N.  W. 


I.AKEI.AND 

Robert  N.  Ridgely  (1123) . 121  S.  Kentucky  Ave. 

MIAMI 

Louis  B.  W.  .Adair  (1222) . 234  Biscayne  Blvd. 

A.  T.  Beckwith  (827) . 234  Biscayne  Blvd. 

William  S.  Brenza  (1027) . i')2o  DuPont  Bldg. 

Mildred  B.  Callahan  (1140) . 3532  .Main  Highway 

Herbert  Eayrs  (1028) . 234  Biscayne  Blvd. 

Eleanor  Egeland  (1141) . 138  Shoreland  Arcade 

William  G.  Heck,  Jr.  (828) . 234  Biscayne  Blvd. 

Kenneth  S.  Keyes  (5) . 234  Biscayne  Blvd. 
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0.  H.  McMillan  (1263) . 

Charles  A.  Post  (742) . 

Theodore  W.  Slack  (696) .... 

Charles  Toyen  (510) . 

H.  H.  Trice  (800) . 

.Arthur  E.  Wise  (1029) . 

. 151  N.  E.  Third  St. 

. 730  Ingraham  Bldg. 

. 234  Biscavne  Blvd. 

...  144  N.  E.  Second  Ave. 

. . .  1830  S.  W.  Third  ,Ave. 

MIAMI  BEACH 

S.  Z.  Bennett  (995) . 

George  J.  Bertman  (1030). . . . 

.A.  Otto  Birn  (i  142) . 

E.  Q.  Rodgers  (1031) . 

Mark  A.  Smith  (1032) . 

Ray  T.  Sterling  (1143) . 

Paul  C.  Wimbish  (1145) . 

...  .514  Washington  Ave. 

. 420  Lincoln  Rd. 

. 456  41st  St. 

0RI.AND0 

Frank  S.  Crebs  (878) . 

S.  M.  Heaslev  (506) . 

George  N.  Weiman  (302) - 

. 14 1 1  - 1 2  Metcalf  Bldg. 

....  15  W.  Washington  St. 
_ 1425  S.  Summerlin  St. 

PANAMA  CITY 

U.  J.  W.  Peters,  Jr.  (1015). . . . 

. P.  0.  Box  1244 

Sr.  PETERSBURG 

Weyman  Willingham  (329).. 

.  .  409  Florida  Power  Bldg. 

TAMPA 

J.  R.  Boring  (1146). . . 

Carlton  C.  Cone  (248) 

|ulian  W.  Cooper  (61) 

Jay  L.  Hearin  (6) . . . 

M.  H.  Mabry  (93)... 

L.  F.  Pallardy  (558).. 

Henry  E.  Smoak  (832) 

WKST  PALM  BEACH 

Oliver  B.  Carr,  Sr.  (1034) . 405  S.  Olive  Ave. 

].  E.  Hollenbeck  (94) . 108  S.  Olive  Ave. 

1..  M.  Studstill  (144) . 108  S.  Olive  Ave. 

c/eorgia 

ATI.ANTA 

Alvin  B.  Cates  (697) . 201  Hurt  Bldg. 

E.  M.  Chapman,  Sr.  (9(j8) . 71  Forsyth  St.,  N.  VV. 

H.  W.  DiCristina  (833) . P.  O.  Box  2090 

Morris  M.  Ewing  (271) . 65  Forsyth  St..  N.  W. 

Paul  C.  Maddox  (272) . 506  Standard  Bldg. 

W.  R.  Otis  (908) . 820  Rhodes-Haverty  Bldg. 

Frank  C.  Owens  (7) . 521  Grant  Bldg. 

Jack 'Robertson  (1276) . P.  O.  Box  1638 

G.  M.  Stout  (920) . 39-41  Forsyth  St.,  N.  W. 

Boyd  F.  White  (834) . 521  Grant  Bldg. 

Ward  Wight  (146) . 202  Healey  Bldg. 

AUGUSTA 

Wiley  Smith  Eubanks  (1223) . 771  Broad  St. 

T.  Miller  Morris  (1187) . 801  Bniad  St. 

.\drian  B.  Sherman  (62) . 801  Broad  St. 

BRUNSWICK 

John  C.  Kaufman  (1224) . 513  Gloucester  St. 


COLUMBUS 

William  S.  Couch  (1225) . 18  13th  St. 

MACON 

William  G.  Hardeman  (449) . 577  Mulberry  St. 

Thad  E.  Murphey  (570) . 488  Cherry  St. 

Thomas  E.  Turner,  Jr.  (879) . 240  Second  St. 

SAVANNAH 

Henry  Lee  Brown  (801). . . 

Robt.  P.  Constantine  (6')i) 

Robert  J.  Dotson  (7G8) .... 

Thomas  C.  Helmly  (698) . . 

Samuel  Hornstein  (767).. 

William  F.  l.ynes,  Jr.  (C52) 

ILLINOIS 

AURORA 

Herman  C.  Olfutt  (()i)9) . 15  Island  A\c. 

CARBONDALE 

I.  W.  Dill  (89) . 217  W.  .Main  St. 

CHICAGO 

.Vbram  L.  Alcorn  (330) . 33  W.  Washington  St. 

Willard  B.  .Mien  (996) . N.  Clark  St. 

Frederick  T.  Aschman  (1129) . (1022  N.  Leader  Ave. 

Warner  G.  Baird  (836) . 215  N.  Dearborn  St. 

Robert  B.  Bell  (858) . 4046  N.  Keystone  .Ave. 

John  C.  Bowers  (147) . 4628  Broadway 

Fredric  D.  Brown  (1 188) . 1 10  S.  Dearborn  St. 

Kendall  Cady  (126) . , . 73  'V.  Monroe  St. 

J.  Beidler  Camp  (1035) . Rm.  1711,  139  X.  Clark  St. 

James  J.  Carroll  (148) . 1355  E.  53rd  St. 

William  A.  Cremin  (951) . 33  N.  LaSalle  St. 

Martin  A.  Culhane  (7.43) . l').4">  Broadway 

fames  C.  Downs,  Jr.  (1) . 73  W.  Monroe  St. 

Charles  William  Ehrat  (77) . 3 '80  Sheridan  Rd. 

.Samuel  E.  Entsminger  (1174).  .Rm.  900,  39  S.  l  aSalle  St. 

William  S.  Flverctt  (837) . 919  N.  Michigan  Ave. 

Erwin  C.  Feurer  (969) . 1334  W.  87th  St. 

James  E.  Gallagher,  jr.  (285) . 461  E.  nith  St. 

William  Gerhardt  (752).  Rm.  701, 69  W.  Washington  St. 

Reginald  A.  Green  (997) . 4554  N.  Broadway 

Adolph  W.  Hagstrom  (425) . 5127  Devon  Ave. 

Marley  Halvorsen  (973) . 134  S.  LaSalle  St. 

Edward  S.  Hart  (1148) . 1020  Rush  St. 

John  R.  Higgins  (1208) . Rm.  1506,  10  S.  LaSalle  St. 

John  T.  Hilborn  (974) . 309  W.  Jackson  Blvd. 

F.  Walter  Holly  (998) . 22(')2  Devon  Ave. 

Henry  T.  Holsman  (78) . 1500  E.  57th  St. 

George  W.  Kemp,  Jr.  (805) . 1172  E.  63rd  St. 

Ferd  Kramer  (212) . 33  W.  Washington  St. 

Roy  H.  Krueger  (1076).  .Rm.  212,  919  N.  Michigan  Ave. 

Robert  L.  Lyon  (1077) . 1937  E.  71st  St. 

Jerome  A.  .Martin  (952) . 2(kx)  Lincoln  Park  W. 

Thomas  B.  McMartin  (975) . 1807  Lincoln  Park  W. 

Donald  F.  Moore  (880) . 7748  S.  Ashland  Ave. 

Richard  La  wrence  Nelson  (40  4) . 73  W.  Monroe  St. 

Rudolph  G.  Ohlson  (977) . 38  S.  Dearborn  St. 


509  Twiggs  St.,  Box  1320 
. . .  .442  W.  Lafayette  St. 

. Box  29 

. Box  2048 

. Box  1320 

. Box  1952 

. 51a  E.  Lafayette  St. 


. 14  E.  Bryan  St. 

. 22  E.  Bryan  St. 

1 12  W.  Congre.ss  St. 

. 7  Bull  St. 

. 8  W.  State  St. 

. .  .31  Drayton  Ave. 
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Cyrus  A.  Parker  (978) . 341  E.  47th  St. 

John  S.  Pemberton  (881) . 3t8o  Sheridan  Rd. 

Philip  Planalp  (1000) . 110  S.  Dearborn  St. 

Leslie  M.  Price  (921) . 6826  Stony  Island  Ave. 

Leslie  M.  Price,  Jr.  (1036) . 6826  Stony  Island  Ave. 

Ralph  D.  Price  (1277) . 10  S.  LaSalle  St. 

Thomas  P.  Quinn  (1278) . 79  W.  Monroe  St. 

Frank  G.  Reynolds  (405) . 500  N.  Dearborn  St. 

Harold  J.  Rieger  (859) . 110  S.  Dearborn  St. 

Bert  V.  Robins  (617) . Rm.  1806,  209  S.  State  St. 

Charles  S.  Robinson  (ii89).Rm.  1520,  134  N.  LaSalle  St. 

Laurence  S.  Roth  (979) . 7  S.  Dearborn  St. 

Max  A.  Rush  (980) . 5708  N.  Ridge  Ave. 

Ralph  J.  Silverwood  (700) . 1505  E.  67  th  St. 

Percy  E.  Wagner  (348) . 6236  Cottage  Grove  Ave. 

William  A.  P.  Watkins  (1037) . 134  N.  LaSalle  St. 

Jerome  A.  Weitzel  (882) . 411  Blackhawk  St. 

Charles  J.  Whalen  (981) . 2054  Lincoln  Park  W. 

Milton  M.  Worsek  (953) . 4007  W.  Lawrence  Ave. 

ELBURN 

John  H.  Hagerty  (90) . 

EVANSTON 

William  O.  Campl)ell  (415). 

Frank  B.  Foster  (1062) . 

Bruce  K.  Goodman  (1190). . 

Archibald  G.  Jennings  (860) 

Albert  B.  Mullenix  (976). . . 

MONMOUTH 

Leonard  J.  Killey  (1079) . 404  Medical  Arts  Bldg. 

OAK  PARK 

David  D.  Decker  (349) . 1119  Pleasant  St. 

Carl  R.  Rackow  (954) . 834  S.  Oak  Park  Ave. 

Thomas  A.  Sumner  (840) . 1 107  Chicago  Ave. 

PARK  RIDGE 

John  L.  Hall  (839) . 403  Cedar  St. 

PEORIA 

Martin  T.  Butler  (871) . 101  S.  Adams  St. 

William  W.  Elsesser  (791) . 1 18  S.  Madison  Ave. 

David  L.  Keith  (861) . First  Natl.  Bank  Bldg. 

ROCKFORD 

William  H.  Barnes,  Jr.  (1 147). 915  Rockford  Trust  Bldg. 
Loren  L.  Whitehead  (982) . 504  Talcott  Bldg. 

WAUKEGAN 

Alexander  A.  Lindskog  (983) . . .  508  Westmoreland  Ave. 
INDIANA 

ANDERSON 

A.  L.  McKee  (701) . Anderson  Banking  Co. 

GARY 

H.  Charles  Hallfrisch  (1038) . 673  Broadway 

Raymond  A.  Matthies  (1080) . 37  W.  Seventh  Ave. 

Kenneth  A.  Pannelee  (862) . 400  Progress  Ct. 

HAMMOND 

Warren  A.  Reeder,  Jr.  (1367) . 248  165th  St. 


INDIANAPOLIS 

Berkley  W.  Duck,  Jr.  (841) . 251  N.  Delaware 

SOUTH  BEND 

Marlin  Miller  (369) . iioi  Bellevue 

IOWA 

COUNCIL  BLUFFS 

John  B.  Wadsworth  (668) . 136  S.  Main 

DES  MOINES  • 

Ralph  L.  Jester  (313) . 209  Fleming  Bldg. 

.Arthur  S.  Kirk  (129) . 507  Ninth  St. 

KANSAS 


DODGE  CITY 

L.  F.  Meyers  (618) . 

. 505  Central  Ave. 

KANSAS  CITY 

Gilbert  Henry  (1081) . 

Lawrence  W.  McHale  (1082). . 
La  Verne  B.  Spake,  Jr.  (1083). 

. 903  N.  Seventh  St. 

_ 711  Commercial  Bldg. 

. 1242  Minnesota  Ave. 

NESS  CITY 

Vyrl  W.  Levan  (620) . 

. P.  0.  Box  55 

TOPEKA 

Frank  Lyngar  (1175) . 

Howard  Lvngar  (702) . 

David  Neiswanger  (124) . 

.330  New  England  Bldg. 

. 1625  Lakeside  Dr. 

. .  330  New  England  Bldg. 

WICHITA 

Hobart  C.  Brady  (370) . 

Richard  E.  Ray  (1226) . 

Melvin  M.  Williams  (288)... 

. 1002  Bitting  Bldg. 

. P.  0.  Box  1515 

. Box  2281 

KENTUCKY 

COVINGTON 

E-  J-  Legg  (573) . 51514  Madison  Ave. 

LOUISVILLE 

Harry  W.  Goodman  (10) . 601  Louisville  Tr.  Bldg. 

LOUISIANA 


BATON  ROUGE 

J.  Russell  Doiron  (600) . Box  218 

NEW  ORLEANS 

Edward  J.  Deano  (1039) . 806  Perdido  St. 

Stanley  M.  Lemarie  (734) .  829  Union  St. 

J.  Wallace  Paletou  (371) . 310  Carondelet 

W.  J.  Villarrubia  (691) . 812  Perdido  St. 

F.  Poche  Waguespack  (884) . 812  Perdido  St. 

SHREVEPORT 

B.  F.  O’Neal,  Jr.,  (1298) . 201  Ward  Bldg. 

Frank  J.  Zuzak  (1227) . 207  Milam  St. 


_ 12  Milbuni  Pk. 

1571  Sherman  Ave. 

_ 636  Church  St. 

1571  Sherman  Ave. 
.  1322  Chicago  Ave. 
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MARYLAND 


BALTIMORE 

Clinton  C.  Beck  (1149) . 1  Alder  Dr. 

N.  Stanley  Bortner  (507) . 912  Keyser  Bldg. 

Mary  R.  Brush  (1327) . 2301  Maryland  Ave. 

Waliace  H.  Campbell  (807). .  .7111  FI.,  The  Garrett  Bldg. 

Norman  F.  Gorsuch  (looi) . 22  Light  St. 

H.  Edgar  Hamman  (1150) . 115  W.  Saratoga  St. 

George  M.  Hampson  (79) . 1602  Munsey  Bldg. 

Charles  H.  Hurley  (289) . Wilmslow  Rd.  &  Cable  St. 

Edward  F.  Lyman  (511) . 800  Cathedral  St. 

William  J.  Martin  (473) . 11  E.  Chase  St. 

J.  Sheridan  McClees,  Jr.  (1272) . 215  N.  Charles  St. 

John  W.  Morris  (1191) . 410  Morris  Bldg. 

Hunter  Moss  (1040) . 3  E.  Lexington  St. 

John  Mowbray  (922) . 22  Light  St. 

Lyttleton  B.  Purnell  (1192) . 800  Cathedral  St. 

James  H.  Shallenberger  (1328) . 800  Cathedral  St. 

John  D.  Snyder  (1260). ..  .7003  Dunmanway,  Dundalk 

Wm.  H.  C.  Wilson  (1151) . 11  E.  Chase  St. 

E.  Randolph  Wootton  (808) . 701  Cathedral  St. 

MT.  RAINIER 

Harry  A.  Boswell,  Jr.  (1329). . .  .3718  Rhode  Island  Ave. 

PIKESVTLLE 

Warren  Lee  Bailey  (1279) . 6031/2  Reisterstown  Rd. 

SILVER  SPRINGS 

John  E.  McKeever  (1228) . 951  Ellsworth  Dr. 

MASSACHUSETTS 


BOSTON 

James  H.  Alphen  (529) . 18  Treinont  PI. 

jaiiies  W.  Anthony  (1153) . 250  Boylston  St. 

U'atson  G.  Cutter  (95) . 84  State  St. 

Frederick  L.  Dabney  (1229) . 53  State  St. 

William  H.  Dolben,  Jr.  ^(9^1) . 161  Devonshire  St. 

Bertram  A.  Drucker  (1176). .  .Rin.  708,  15  Kneeland  St. 

Basil  Gavin  (450) . 8  Newbury  St. 

Ralph  T.  Horn  (575) . 19  Congress  St. 

C.arieton  Hunnemaii  (362) . 5  Arlington  St. 

Robert  W.  Jones  (i  177) . 50  Congress  St. 

F.  Paul  Morgan  (250) . 45  Milk  St. 

Carl  R.  Nordblom  (1041) . 50  Congress  St. 

Robert  C.  Nordblom  (12) . 50  Congress  St. 

William  Pease  O’Brien  (458) . 10  State  St. 

James  Mason  Rothwell  (98) . 107  Massachusetts  Ave. 

Joseph  C.  Skinner  (574) . 15  Congress  St. 

Frank  R.  Sylvester  (704) . 50  Congress  St. 

Frederick  Wayland  (531) . 200  Berkley  St. 

.\rthur  P.  Wilcox  (1210) . 453  Wa.shington  St. 


BROOKLINE 

James  M.  Bowler  (705) . 1278  Beacon  St. 

Henry  G.  Kiggen  (530) . 1278  Beacon  St. 

Clifford  V.  Miller  (13) . 1394  Beacon  St. 

Harold  L.  Niles  (500) . 1278  Beacon  St. 

L.  F.  Niles  (1085) . 1278  Beacon  St. 

Benjamin  A.  Richardson  (100) . 1394  Beacon  St. 
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Benjamin  Varthin  (12G4) . 

CAMBRIDGE 

Richard  A.  Dow  (1368) . 

Harry  A.  Gilbert  (15) . 

Howard  H.  Gilbert  (1178).... 

Edward  G.  Pyne  (6.54) . 

Leslie  C.  Read  (6r,3) . 

Burbank  Saul  (763) . 

Edward  S.  Stimpscn  (532). . . . 

. 4  Brattle  St. 

.  1810  Massachusetts  Ave. 

.  1810  Massachusetts  Ave. 

.  1810  Massachusetts  Ave. 

.  .689  Massachusetts  Ave. 
. 185  Albany  St. 

LEXINGTON 

Donald  D.  Hathaway  (291) _ 

LYNN 

Charles  W.  Turner  (14) . 

. Gr,  Exchange  St. 

ROXBURY 

Daniel  Weisberg  (1086) . 

. 534 A  Blue  Hill  Ave. 

SPRINGFIELD 

Henrv  M.  Clark  (loi) . 

Harold  W.  Stockbower  (1152). 

. 100  Broadway 

. 1200  Main  St. 

SWANSEA 

Francis  L.  Buswell  (290) . 

. . .  .Gardiner’s  Neck  Rd. 

MICHIGAN 


ANN  ARBOR 

Wilson  H.  White  (i  154). . . .  1008  First  Natl.  Bank  Bldg. 

BATTLE  CREEK 

Charles  V.  Perrett  (885) . 46  E.  Michigan  Ave. 

BIR.MINGHAM 

Donald  D.  James  (215) . 431  S.  Woodward  Ave. 

CENTERLINE 

Harry  J.  Tomlinson  (1280) . 8830  E.  10  Mile  Rd. 

DETROIT 

Joseph  F.  Berta  (1330) . 2020  Witherell  A\e. 

Jerome  P.  Bisschop  (1155) . 2631  Wood  ward  Ave. 

Howard  Bliss  (292) . (ioo  Dime  Bldg. 

Lee  Builta  (923) . 300  Lafayette  Bldg. 

Jack  Caminker  (1087) . 2500  Cadillac  Tower 

Isaac  Jacob  Cohen  (150) . 640  Buhl  Bldg. 

John  A.  Dodds  (16) . Rm.  600,  600  Griswold  St. 

Kenneth  Draper  (70G) . 530  Shelby  St. 

E.  L.  Ecclestone  (1042) . 412  Ford  Bldg. 

George  C.  Ewald  (1156) . 218  W.  Congress  St. 

Walter  Guibord  (G70) . 36ix)  Book  Towei 

William  C.  Haines  (293) . 14629  Grandmont  Rd. 

H.  P.  Holmes  (63) . 416  Hammond  Bldg. 

James  C.  Johnston  (153) . 1333  Majestic  Bldg. 

Harvey  M.  Milford  (1063) . 1150  Griswold  St. 

Russell  T.  O’Malley  (1281) . 600  Dime  Bldg. 

S.  Fred  Pack  (709) . 1432  Dime  Bldg. 

George  J.  Pipe  (1179) . 2212  Guardian  Bldg. 

Norman  C.  Scudder  (459) . 1 780  Penobscot  Bldg. 
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Lee  K.  Silloway  (i8) . 8th  FI.  Buhl  Bldg. 

John  S.  Spencer  (155) . 416  Hammond  Bldg. 

William  Wright  Tanney  (711) . 614  Hammond  Bldg. 

Clarence  W.  Treadwell  (576) . 1002  Lafayette  Bldg. 

E.  LA.NSINC 

.\lbert  L.  Ehinger  (577) . 203  Evergreen  Ave. 

FLINT 

Claude  O.  Darby  (373). . . 

John  Davis,  Sr.  (1088) 

George  C.  Kellar  (261). . . 

Mark  H.  Piper,  Jr.  (659). 

GRAND  RAPIDS 

Silas  F.  Albert  (156) . 500  Keeler  Bldg. 

Robert  J.  Ogden  (501). . .  .906  Peoples  Natl.  Bank  Bldg. 

CROSSE  POINTE 

Thomas  J.  Fitzgerald  (314) . 115  Lewiston 

LANSING 

Emil  E.  Gallas  (771) . P.  O.  Box  1408 

Edward  G.  Hacker  (19) . 2211/^  W.  Washtenaw  St. 

Russell  F.  Phillips  (39H) . 520  S.  Washington 

William  Joseph  Porter,  Jr.  (157). . . .  1005  Prudden  Bldg. 

Arnold  J.  Sprayman  (1043) . Hacker  Bldg. 

C.  Rowland  Stebbins  (20) . 622  N.  Washington  Ave. 

MLSREGON 

Harvey  1.  Nedeau  (294) . 896  Jelferson  Ave. 

TONTIAC 

Kenneth  G.  Hempstead  (864) . 102  E.  Huron  St. 

Floyd  Kent  (502) . 24  W.  Lawrence  St. 

.MINNESOTA 

DULUTH 

Bert.  L.  Struble  (671) . No.  8,  N.  Second  Ave.  W. 

MINNEAPOLIS 

Fred  L.  Chapman  (208) . 519  Marquette  Ave. 

Maurice  Engler  (672) . Rm.  200, 400  First  Ave.,  N. 

Edward  W.  Kellogg  (592) . 519  .Marquette  Ave. 

James  R.  Thorpe  (65) . 519  .Marquette  Ave. 

John  B.  Welch  (924) . 2415  Third  Ave.,  S. 


. 30'-5  Sill  Bldg. 

. 513  Dryden  Bldg. 

. 304  Sherman  Bldg. 

910  Genesee  Bank  Bldg. 


.MISSISSIPPI 


JACKSON 

W.  M.  Mann  (1158) . Standard  Life  Bldg. 

l.eon  T.  Rogers  (21) . Box  486 

Swep  S.  Taylor  (792).  .201  Deposit  Guaranty  Bank  Bldg. 

MISSOURI 


KANSAS  UTY 

George  F.  Akright  ((>75) . 207  Victor  Bldg. 

Byron  G.  Bliss  (351) . 921-23  Walnut  St. 

George  M.  Bliss  (103) . 921  Walnut  St. 

Allen  J.  Block  (1128; . 112  E.  Tenth  St. 

Thomas  C.  Bourke  0*^) . Baltimore  Ave. 


Harold  W.  Brown  (692) . 2(X)  Victor  Bldg. 

William  J.  Campbell  (744) . 300  Bryant  Bldg. 

John  F.  Campion  (713) . 2  E.  39th  St. 

David  B.  Childs  (352) . 509  V'ictor  Bldg. 

David  W.  Childs  (1091) . 509  Victor  Bldg. 

Charles  F.  Curry  (15®) . 921  Baltimore  Ave. 

Harold  E.  Denney  (1193) . 921  Baltimore  Ave. 

Leo  Eisenberg  (1092) . Rm.  1002,  25  E.  Twelfth  St. 

William  C.  Haas  (1093) . 1002  Walnut  St. 

Marvin  C.  Holmes  (843) . 15  W.  loth  St. 

Lewis  Kitchen  (714) . 928  Grand  Ave. 

J.  Ward  McPherson  (578) . Land  Bank  Bldg. 

Arnold  Norman  (461) . 909  Baltimore  Ave. 

Robert  S.  O’Keefe  (1094) . 310  Ward  Pky 

Carl  Ragsdale  (542) . 200  Temple  Bldg. 

Carl  B.  Rechner  (295) . i(K)2  Walnut  St. 

Eleanore  Sheley  (i  157).  .Suite  517,  1009  Baltimore  Ave. 

Raymond  K.  Sheriff  (509) . -joa  V'ictor  Bldg. 

William  R.  Stanley  (375) . 921  VV'alniit  St. 

Joseph  E.  Stern  (1095) . 607  R.  A.  Long  Bldg. 

Frank  L.  Woodward  (660) . 1 14  W.  Tenth  St.  Bldg. 

Harry  D.  W'oodward  (1194) . 114  W.  Tenth  St.  Bldg. 

ST.  JOSEPH 

William  C.  Banow  (625) . 816  Frederick  Ave. 

ST.  LOUIS 

William  F.  Baggerman  (315) . 5330  Delmar  Blvd. 

Charles  Christel  (1096) . 111  N.  Fourth  St. 

H.  L.  Cornet,  Jr.  (296) . 218  N.  Fourth  St. 

Ralph  F.  D’Oench  (252) . 3932  Lindell  Blvd. 

William  G.  Drozda  (1044) . j(m)6  Chouteau  Ave. 

Chester  B.  Heineck  (1369) . Rm.  1321,  411  N.  7th  St. 

Ray  mond  J.  Krueger  (1259) . 393G  Lindell  Blvd. 

Carol  V.  Laux  (463) . 4545  Gravois  Blvd. 

John  G.  Maguire  (1209) . (ijoi  Manchester  .\ve. 

F.  B.  Martin  (745) . 224  N.  Fourth  St. 

Glennon  McDonald  (1097) . 3504  Lindell  Blvd. 

Sam  Michelson  (1180) . 719  Chestnut  St. 

Elliott  S.  Miller  (23) . 317  N.  Eleventh  St. 

E.  W.  Salisbury  (368) . Rm.  1118,  721  Olive  St. 

Theodore  S.  Schmidt  (1089) . 7  N.  Brentwood  Blvd. 

Chester  A.  Steiner  (1 181) . 705  Chestnut  St. 

Ralph  Stevener  (673) . 3658  W.  Pine  Blvd. 

Clarence  M.  Turley  (693) . 1304  Ambassador  Bldg. 

Theodore  J.  Welier  (844) . (>401  Manchester 

Delbert  S.  Wenzlick  (120) . 3G58  W.  Pine  Blvd. 


NEBRASKA 


HASTINGS 

La.Moine  Hillers  (717) . 231  N.  Lincoln  Ave. 

OMAHA 

Arthur  A.  Allwine  (718) . 832  S.  24th  St. 

Helen  E.  Benedict  (747) . 2024  N.  iGth  St. 

Grant  A.  Benson,  Jr,  (1  ujiyy.Soi  Omaha  Natl.  Bank  Bldg. 

Carl  Bolt  (1282) . 918  (aty  Natl.  Bank  Bldg. 

E.  R.  Clayton  (G77) . itxji  City  Natl.  Bank  Bldg. 

Alljert  J.  Covert  (719) . 554  S.  25th  Ave. 

Hal  G.  Easton  (G28) . Goo  Securities  Bldg. 

Victor  C.  Graham  (678) . 1701  Harney  St. 
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Harold  J.  Grove  (679) . 208  S.  18th  St. 

William  B.  Harglcroad,  III  (464) . 

Rin.  224,  1904  Farnam  St. 

Rol)ert  H.  Kooper  (1370) . 1704  Douglas  St. 

Theodore  H.  Maenner  (579).  .808  City  Natl.  Bank  Bldg. 

Hiram  S.  Manville  (720) . 5)04  N.  40th  St. 

Harland  Mossman,  Jr.  (1098). 918  City  N'atl.  Bank  Bldg. 

Harold  C.  Payne  (721) . 226  Barker  Bldg. 

I.loyd  M.  Peterson  (680) . ycx)  First  Natl.  Bank  Bldg. 

l.ilyan  A.  Richards  (722) . 808  City  Natl.  Bank  Bldg. 

Arthur  W.  Schmad  (1196) . 316  Electric  Bldg. 

Robert  J.  Wilson  (1099) . 918  C.ity  Natl.  Bank  Bldg. 

Robert  W.  York  (655) . 500  First  Natl.  Bank  Bldg. 

NEW  HAMPSHIRE 

MANCHESTKR 

Robert  J.  Gamache  (1331) . 74  Ash  St. 

NEW  JERSEY 

ASBURY  PARK 

Theodore  F.  Appleby  (42) . Main  St.  &  .Mattison  .Ave. 

An.ANTIC  CITY 

.Samuel  Bobbins  (1332) . 180  S.  Virginia  .\ve. 

Rudolph  J.  Bushell  (219) . 245  S.  Vermont  .\ve. 

Joseph  D.  Farrington  (itio) . 25  S.  Tennessee  Axe. 

Edward  D.  Gottlieb  (121) . 1516  Atlantic  .Xve. 

Byron  Jenkins  (32) . 4803  .Atlantic  .\ve.,  X’entnor 

BASKING  RIIX;F. 

Thomas  F.  .Maher,  Jr.  (3f)">) . State  Highway  32 

BAYONNE 

Harold  (i.  Tucker  (887) . 720  Broadway 

BK(H)KI.AWN 

l.con  M.  Clair  (ifi2). . .  .C.rcscent  Blvd.  at  'Traflic  (aide 


CAMDEN  ' 

John  H.  .\hrams  (772) . ',40  CtHipei  St. 

.Mexander  Ccxipcr  {i()3) . 7(k»  Federal  St. 

Ellis  (kMxlman  (ihj) . 515  Market  St. 

J.  William  Markcim  (13) . ",40  Coojier  St. 

Charles  R.  .Myers,  II  (2}) . 12  N.  Seventh  St. 

C.  ,\rmcl  Nutter  (74) . 509  Cooper  St. 

Harold  P.  Nutter  (i6ti) . C<H)|)er  St. 

.\hraham  J.  RosenfeUl  (i(>8) . 709  .Market  St. 

ih)Ver’ 

Sidney  M.  .Schwarz  (i(m)2) . 28  N.  Sus.sex  St. 

EASr  ORANI.E 

Charles  J.  Kydd  (1371) . '»2o  Main  St. 

Henry  .M.  l.esher  (25) . 58  N.  (irove  St. 

(ieorge  W.  .Seiler,  jr.  (loli)  . 23  S.  Harrison  St. 

Harry  .\.  Taylor  (2) . 23  S.  Harrison  St. 

1 1  i/ABi  rii 

Frank  J.  Brown  (73) . i(h)  Elniora  .\\e. 

F.ilward  N.  Carden  (12(15) . 1187  F.  Grand  St. 


J.  Carroll  Dolan  (629) . 

Edward  W.  Hague  (1045) . 

James  J.  Harrigan  (1125) . 

Frederick  H.  Hoffmann  (595). . . 

Bertram  B.  Miller  (80) . 

Robert  E.  Scott  (1283) . 

C.  .S.  Stallard  (353) . 

.\.  W.  Van  Horn  (580) . 

Harvey  B.  Wesman  (uk»3) . 

. 250  N.  Broad  St. 

. 277  N.  Broad  St. 

. 2(k»  N.  Broad  St. 

. 1  I’nion  S<|. 

. 261  N.  Broad  St. 

. 4(K)  Westfield  .Ave. 

. 280  N.  Broad  St. 

. 108  W.  Jersev  St. 

E\GI.EW(H)D 

W.  Gerould  Clark.  Jr.  (970). . . . 

H  ACKKNSACK 

X’incent  A.  Buono  (mk»|) . 

II  ADDON  EIEID 

Rowland  R.  Harden  (1333) . 

Rowland  R.  Harden.  Jr.  (1334).. 

. 2CH)  .Marne  .Ave. 

IIII.I  SIDE 

l.ouis  J.  Hess  (682) . 

. 1-50  Hillside  .Ave. 

HOBOKEN 

Howard  Siegel  (1335) . 

Clinton  B.  Snvder  (485) . 

. 61  Newark  St. 

. 61  Newark  St. 

IRVINGTON 

John  M.  Cullerton  (630) . 

James  Hesson  (ihki) . 

. .  1207  Springfield  .Ave. 

. .  1040  Springfield  .Ave. 

JERSr  Y  CITY 

William  F.  May  (395) . 

Harry  V.  Moser  (333) . 

Norman  Ostrow  (48(1) . 

Ben  .Schlossherg  (267) . 

Murray  R.  Siegel  (170) . 

D.  E.  C.  .Somers  (128) . 

Charles  B.  Swenson  (lofkp . 

. 32  Journal  Sq. 

. 850  Bergen  .Ave. 

. 880  Bergen  .Ave. 

. 896  Bergen  .Ave. 

. 32  Journal  .Sep 

. 700  Bergen  Ave. 

. 283  C.entral  .Ave. 

KEARNY 

Isidor  .Mint/  (535) . 

lODI 

William  T.  .Anton  (1230) . 

. 32  .Main  St. 

.MAI>I.EW(K)D 

J.  Lewis  Fiacre  (334) . 

.  .  1874  Springfield  .\%e. 

MARGAIE  CITY 

Russell  C.  Ronev  (72) . 

. 15  (•ranville  .Ave. 

Moxrci.AiR 

Thomas  (i.  Robinson  (|9|) . 

(ieorge  H.  Stanion  (43(1) . 

Svdnev  M.  A’alentine  (j88) . 

John  Xoung.  Jr.  (481)) . 

.2(i  l.ackawaiina  Pla/a 

. iti  Church  St. 

. it)  Church  St. 

.  .  |ot)  BltHiinfield  .Are. 

MORRISrOWN 

J.  Raymond  Pritleaux  (1197) 

. 10  Park  PI. 
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NEWARK 

Joseph  M.  Bass  (1046) . 

Harrs  Coddington  (391). . . 
Harrs  M.  Coes  man  (1101). 
Thomas  E.  Colleton 

David  Cronheim  (45) . 

Sargent  Dumper  (297). . . . . 

Harry  D.  Epstein  (865) _ 

James  J.  Fitzsimmons  (298) 
Walter  J.  Gill  (582)....!.. 
Herbert  E.  Goldberg  (475). 
Jacob  Hirschhorn  (hki6).. 

W.  Edscjn  Huegel  (492) _ 

Ormonde  A.  Kieb  (300). . . 

Sanford  Krasner  (493) . 

Frank  B.  Maring  (1007). . . . 
Herl)ert  O.  Metzger  (793) . . 

Louis  J.  Nass  (301) . 

Arthur  H.  Padula  (1284).., 
Seymour  Paskosv  (1160). . . . 
Arthur  G.  Pulis,  Jr.  (749). . 

Albert  C.  Rachlin  (521) - 

Joel  L.  Schlesinger  (335) . . . 

Sol  G.  Sheldon  (1266) . 

Harry  J.  Stevens  (81) . 

Joel  J.  Weber  (1008) . 

.Martin  Witzburg  (1009)... 


...  .26  Thirteenth  ,Ase. 

. 50  Commerce  St. 

. 736  Ridge  St. 

. 515  Clinton  Ave. 

. 39  Branford  PI. 

. 744  Broad  St. 

. 29  Elizal)eth  Ave. 

. 24  Commerce  St. 

. . .  I  i8u  Raymond  Blvd. 

. 60  Park  PI. 

. 790  Broad  St. 

. 17  .\cademy  St. 

. 744  Broad  St. 

. 60  Park  PI. 

Rm.  1025,  744  Broad  St. 

. 786  Broad  St. 

. 58  Park  PI. 

, . . .  .2(X)  Mt.  X’ernon  PI. 
.  Rm.  905,  744  Broad  St. 

. 509  Orange  St. 

. 17  Academy  St. 

. . 901  Broad  St. 

. 1025  Broad  St. 

. 478  Central  Ave. 

. . . .  1038  S.  Orange  .Ave. 
. 344  Bergen  St. 


NEW  BRUNSWICK 

William  R.  Devine  (1231) . 46  Bayard  St. 

Walter  C.  Letson  (1198) . 25  Livingston  \\c. 

John  Kingsley  Powell  (1199) . 25  Livingston  .Ave. 

NEWTON 

.Adolphus  Newman  Lockwood  (172) . 17  Main  St. 


S.  ORANGE 

Frederic  L.  Wolf,  Jr.  (538) . 21  S.  Orange  Ave. 

SUMMIT 

Elmer  G.  Houston  (684) . 12  Maple  St. 

TF.ANECK 

.Arthur  R.  Storm  (1012) . 647  Cedar  Lane 

.Alexander  Summer  (47) . 791  Queen  Anne  Rd. 

TRENTON 

Vincent  P.  Bradley  (1013) . 145  E.  Hanover  St. 

H.  S.  Kline  (176) . 154  W.  State  St. 

Morton  S.  Kline  (1014) . 154  W.  State  St. 

UNION 

Leonard  J.  Zehnbauer  (48) . 9.54  A  Stuyvesant  Ave. 

UNION  CITY 

Charles  T.  Shakarjian  (1285) . 2506  Bergenline  .Ave. 

NEW  YORK 


BUI  EAI.O 

Harold  E.  Barker  (631).. 

George  Boos  (1047) . 

Luther  H.  Kendall  (965). 
Richard  B.  Morris  (925). 
Roljert  Parke  (1048). ... 
Phillip  W.  Ransom  (.537) 
Ellsworth  Short  (846; . . . . 
J.  B.  Wood  (379) . 


...  .47  W.  Huron  St. 

. 66  Niagara  St. 

. .  i(K)i  Cienesee  Bldg. 

. 505  .Abliott  Rcl. 

. 66  Niagara  St. 

. 234  North  St. 

646  Ellicotl  Sq.  Bldg. 
. 2747  Main  St. 


I'ATERSON 

Henry  N.  Stain  (985) . 5  Colt  St. 

Samuel  P.  Nought  (123) . 7-13  Smith  St. 

l>EKIIi  AM  HOY 

Norman  'ran/man  (1232) . 265  .Madison  .Ave. 


.MA.MARONECK 

Barney  Epstein  (1337) . 2<k>  W.  Boston  Post  Rd. 

NEWHURGII 

H.  J.  Wilkins,  Jr.  (1338) . 60  Second  St. 


|•I.AINEIEI.I1 

.Alliert  R.  Walker  (393) .  . 201  Park  .Ave. 

.Adelliert  .A.  Whitford  (986) . 703  Park  Ave. 


.MEIROI'OI.ITAN  Cl  I  V  OI  NEW  YORK 

HOROUGII  01  BRONX 


PRINCE  ION 

Edmund  I),  fxxik  (173) . i;io  .Nassau  St. 

RED  BANK 

R.  I  homas  Bowers  O336; . . 12  Broad  St. 

John  K.  Harris  (nR»5) . Harding  Road 

RIIX,EW(M)I) 

S.  William  Walstrum  (174) . 201  E.  RidgewiMMl  .Ave. 


Harriet  M.  Bensley  (i2(r») . 149th  St.  Kc  I  hird  A\c. 

Clharles  S.  Borgei  O049) . itRir,  E.  180th  St. 

Dominick  Di  Giacomo  ^962) . 2815  Webster  .Ave. 


BOROIK.II  01  BROOKI.Y.N 


James  P.  (dark  (178) . 127  Nassau  .Ave. 

Frank  .A.  .Matrunola  (237) . tk)'*3  F'ourth  .Ave. 

Harry  A.  .Moehring  (378) . 660  Fulton  St. 


ROSE.LI.E  PARK 

Frederick  C.  Holmes  (1161) . 7  W.  Westfield  Ave. 

John  M.  Neustaedter  (1010) . 19  E.  Westfield  Ave. 

Rl  MIERIORU 

Ellwood  S.  New  (421) . 6  Ames  Ave. 

Arthur  D.  Van  Winkle  (1011) . 24  Orient  Way 


BOROIK.II  01  MANIIAIIAN 

Leo  Birnbach  (987) . 3607  Broadway 

(Gordon  S.  Braislin  (889) . 543  Fifth  Ave. 

J.  Francis  Cahill  (241) . 235  W.  Fourteenth  St. 

J.  Clydesdale  Cushman  (928) . 281  Madison  .Ave. 

Bernard  P.  Day  (1286) . 7  Dey  St. 

Alice  B.  Dodd  (456) . 26  W.  Fdghth  St. 
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Howard  Eliot  Drake  (1233). 

Arthur  Eckstein  (799) . 

Matthew  G.  Ely  (890) . 

Leonard  L.  Farber  (927) _ 

Alfred  S.  Friedman  (1162).. 

Lloyd  W.  Hardy  (1182) _ 

Harry  B.  Helmsley  (538) ... 
Herbert  R.  Houghton  (394) 

S.  Edwin  Kazdin  (182) . 

George  Keiller  (423) . 

Donald  O.  Kingman  (584). . 

Harold  Lassolf  (1102) . 

D.  O.  Morton  (231) . 

Walter  Oertly  (451) . 

Lloyd  J.  Phillips  (891) . 

1.  Jerome  Riker  (888) . 

Ralph  R.  Russ  (1183) . 

Howard  M.  Sonn  (892) . 

Maurice  R.  Spear  (183) . 

F.  Durand  Taylor  (274) .... 
Harold  N.  Warsawer  P372) 

Boyd  E.  Wilson  (893) . 

Edward  F.  Zieger  (1163). . . . 


. 51  E.  42nd  St. 

. 370  Seventh  Ave. 

. 76  William  St. 

. 165  E.  72nd  St. 

. 1350  Broadway 

.  1280  Lexington  Ave. 

. 175  Fifth  Ave. 

. 12  E.  41st  St. 

. 475  Fifth  Ave. 

. 225  Fifth  Ave. 

. 93  Worth  St. 

53f,  E.  Thirteenth  St. 

. 521  Fifth  Ave. 

. . .  .274  Madison  Ave. 

. 134  W.  72nd  St. 

. 562  Fifth  Ave. 

. 362  Fifth  Ave. 

. 4060  Broadway 

. 225  Fifth  Ave. 

. 93  Worth  St. 

. 303  W.  42nd  St. 

. 100  Fifth  Ave. 

. 1367  First  ,Ave. 


BOROUGH  OF  QUEF.NS 

Henry  L.  Ammon  (926) . 

221-22  Manor  Rd.,  Queens  Village 

George  C.  Johnston,  Jr.  (866) . 

75-08  Roosevelt  Ave.,  Jackson  Heights 
Frank  S.  O’Hara  (437).  .40-10  82nd  St.,  Jackson  Heights 

WFSTCHFSTF.R  COUNTY 

Raymond  R.  Beatty  (256) . 72  Garth  Rd.,  Scarsdale 

Harry  D.  Cole  (180) . 1  Stevens  Ave.,  Mount  Vernon 

Owen  A.  Mandeville  (750). . .  .364  Post  Rd.,  Larchmont 

ROCHFSTFR 

Wm.  H.  Gorsline  (34) . 311  Alexander  St. 

SYRACUSE 

L.  T.  Eagan  (337) . ( _ 205  Starrett-Syracuse  Bldg. 

George  J.  Goldstein  (522) . P.  O.  Box  1304 

Richard  N.  Groves  (512) . 351  S.  Warren  St. 

Donald  T.  Pomeroy  (184) . 327  Montgomery  St. 

NOR  LH  CAROLINA 


ASHEVIEUE 

J.  T.  Chiott  (894) . . 

CHARI.DTTE 

John  M.  Dwelle  (1267)... 

DURHAM 

W.  A.  Lutz  (685) . 

GREENSBORO 

W.  Griswold  Smith  (1373) 

HIGH  rOINT 

Ed  Nfendenhall  (467).... 
Curtis  Smithdeal  (1339),  • 


. Box  2123 

. Ill  Latta  .Arcade 

. 109  Market  St. 

. 113  W.  Gaston  St. 

116  W.  Washington  St. 
. 502  N.  Main  St. 


WlNSTON-SAl.EM 

Stuart  Bondurant  (453) . 405  N.  Cherry  St.  at  Fourth 

NORTH  DAKOTA 

FARGO 

Harry  R.  Arneson,  Jr.  (1 103) . 609  N.  P.  Ave. 

OHIO 

AKRON 

Bernard  W.  Ley  (185) . 1099  .S.  Main  St. 

Clinton  R.  Miller  (632) . 265  S.  Main  St. 

Marshall  C.  Stanley  (1234) . 4(k)  First  Natl.  Tower 

l.oiiis  Wolcott  (633) . J03  Second  Natl.  Bank  Bldg. 


CANTON 

Fred  H.  Broad  (438). . . . 
George  W.  Gosser  (410). 

T.  K.  Harris  (634) . 

Samuel  S.  Sherman  (635) 

ClNCtNNATI 


700  Harter  Bank  Bldg. 
. .  127  Second  St.,  N.  E. 
. .  127  Second  St.,  N.  E. 
7(K)  Harter  Bank  Bldg. 


Robert  .A.  Cline  (83) . 1027  Enquirer  Bldg. 

Erwin  G.  Downing  (275) . 

N.  W.  Cor.  Fourth  &  Walnut  Sts. 

L.  V.  DuBois  (84) . S.  W.  Cor.  Fifth  &  Main  Sts. 

Harry  J.  Fath  (1235) . 4r>oo  Carew  Tower 

Julius  J.  Heidacher  (585) . 1027  Ent|uirer  Bldg. 

Rol)ert  J.  Huller  (847) . 617  Vine  St. 

Ellsworth  F.  Ireland  (554) . 1113  Traction  Bldg. 

Howard  W.  Jones  (751) . 1027  Enquirer  Bldg. 

Carl  A.  Mayer  (49) . 1515  First  Natl.  Bank  Bldg. 

York  McDonnell  (1184). . .  .S.  W.  Cor.  Fifth  &  Main  Sts. 
Robert  E.  Poysell  (930). . .  1204  Second  Natl.  Bank  Bldg. 

Robert  W.  Rieckhotl  (636) . 1 1 1  E.  Fourth  St. 

R.  Gordon  Tarr  (637) . 612  W.  Fifth  St. 

Fred  Tuke  (988) . 914  Main  St. 

Robert  E.  Tuke  (1050) . 914  Main  St. 

Morris  Wasserman  (1201) . 274  Doctors  Bldg. 

Lewis  White  (50) . 17  Dixie  Terminal  Bldg. 

CLEVELAND 

Roy  C.  Carpenter  (380) 

A.  B.  Crandall  (1237)... 

William  A.  Fox  (476) . . 

Louis  E.  Goldman  (540) 

Karl  F.  Kaserman  (895). 

Carlton  Schultz  (36). . . . 


COLUMBUS 

James  B.  Campbell  (1238) . 8  E.  Long  St. 

Ward  C.  Case  (1288) . 150  E.  Broad  St. 

Wallace  E.  Nelson  (638) . 40  W.  Gay  St. 

Francis  W.  Paddock  (1202) . 85  E.  Gay  St. 

Paul  R.  Robbins  (t239) . ^  Long  St. 

Harold  F.  Zieg  (381) . 58t  E.  Town  St. 


. . .  .3030  Euclid  Ave. 

. 33  Public  Sq. 

. . .  .2621  Shaker  Rd. 

. 71  Euclid  Bldg. 

_ 1404  E.  Ninth  St. 

200  B.  F.  Keith  Bldg. 


DAYION  ' 

William  E.  Bohlender  (773) . 906  Callahan  Bklg 

Sitlney  Ei-senliergcr  (454) . 729  Grand  Ave. 
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Maxine  R.  Hammond  (1203). ..  1405  Third  Natl.  Bldg. 
1..  H.  Steinman  (602) . 232  N.  Ludlow  St. 

EAST  CLEVEEAND 

Eldon  R.  Leo  (477) . 2009  Stanwood  Rd. 

ELYRIA 

.\ndrew  J.  Foreman  (1289) . 142  Middle  .\ve. 

HAMILTON 


Jack  L.  Dalton  (1064) . 

Richard  T.  Hosier  (469). .  .S, 

_ .307-8  Rentschler  Bldg. 

.  E.  Cor.  Second  &  High  Sts. 

1.  ARE  WOOD  • 

William  C.  Crawford  (440)., 

1.IMA 

Leonard  M.  Fishel  (956). . . . 

. 641^  Public  Sq. 

SHAKER  HEIGHTS 

Charles  E.  Norlin  (515) . 

SPRINGEIEI.D 

Harold  S.  Goodrich  (338) . . . 
John  H.  Goodrich  (1051)... 

.2.5  New  Zimmerman  Bldg. 
. 44  E.  Main  St. 

TOIXDO 

I.aurel  G.  Blair  (411) . 

OKLAHOMA 

MUSKOGEE 

Earl  G.  Anthis  (903) . 

E.  R.  Bryant  (639) . 

L.  B.  Creekmore  ( 1 240) . 

Vincent  J.  Perrol  (1 104). . . . , 

.305-08  Metropolitan  Bldg. 

. 208  Surety  Bldg. 

. . .  .303-6  Coml.  Natl.  Bldg. 

OKLAHOMA  CITY 

V.  J.  Booth  (774) . 

Harold  F.  Bradbuni  (794)... 

Ralph  R.  Carlin  (989) . 

Hugh  K.  Clark  (1105) . 

E.  L  Gragg  (775) . 

James  A.  Harkins  (1290) - 

Bert  Hodges,  Jr.  (1106) . 

(^il  L.  Turner  (848) . . 

. 410  Petrine  Bldg. 

. Fidelity  Natl.  Bldg. 

. . 301  Petroleum  Bldg. 

. 826  Cravens  Bldg. 

OKMUICEE 

.\ddison  Sessions  (283) . 

. Ill  N.  Grand  Ave. 

SAND  SPRINGS 

.\.  H.  Burgess  (1723) . 

SHAWNKF. 

W.  C.  Gouldy  (1052) . 

Harry  C.  James  (1053) . 

TUI.SA 

W.  J.  Bashaw  (776) . 

Oliver  S.  Black  (777) . 

Veda  .M.  Bostick  (477) . 

J.  Rov  Brute  0241) . 

Richard  H.  Chauncey  (79r,). 

. 229  Kennedy  Bldg. 

. 116  E.  Fifth  St. 

. 21  Atlas  Life  Bldg. 

. 1319  Hunt  Bldg. 

. 1 16  E.  Fifth  St. 

R.  B.  Collins  (478) . 224  E.  Fourth  St. 

V'ictoria  Con  well  (483) . 2 1 14  S.  Jamestown 

Kenneth  Crouch  (479) . 810  First  Natl.  Bldg. 

Roy  Deaton  (1340) . 302  S.  Boulder 

Ralph  M.  Darnell  (686) . 104  Beacon  Bldg. 

B.  M.  Davenpiort  (1268) . 208  Thompson  Bldg. 

Dan  J.  Davisson  (480) . 810  First  Natl.  Bldg. 

T.  G.  Grant  (482) . 329  McBirney  Bldg. 

O.  B.  Johnston  (’  107) . 1 16  E.  Fifth  St. 

Morgan  Jones  (810) . 408  Thompson  Bldg. 

Ben  O.  Kirkpatrick  (356) . Hunt  Bldg. 

Ernest  C.  Leonard  (544) . 116  E.  Fifth  St. 

Morris  W.  Turner  (1341) . n  W'.  Sixth  St. 

Edward  Watters  (37) . 1337  S.  Newport 

Clark  H.  Whiteside  (1342) . 21  W.  Fourth  St. 

Wade  C.  Whiteside  (779) . 21  W.  Fourth  St. 

Lloyd  E.  Yates  (1269) . 1522  Hunt  Bldg. 


OREGON 


PORTLAND 

William  P.  Allyn  (1204). .  .U.  S.  Natl.  Bank  of  Portland 

William  W.  Barendrick  (188) . 206  .'Mderway  Bldg. 

Harry  W.  Bruck  (931) . 421  S.  W.  Sixth  St. 

Arvin  A.  Burnett  (932) . 225  S.  W.  Broadway 

Harry  S.  Coleman  (357) . 1602  Public  Service  Bldg. 

M.  Jeffery  Holbrook  (933) . 321  S.  W.  Fou’^th  Ave. 

Clifford  W.  Johnson  (934) _ 1602  Public  Service  Bldg. 

Robert  L.  Kahn  (1242) . 730  S.  E.  Sandy  Blvd. 

C.  1.  Meyers  (339) . P.  O.  Box  4410 

Chester  A.  Moores  (265) . 421  S.  W.  Sixth  St. 

David  B.  Simpson  (189) . 206  Alderway  Bldg. 

Waldemar  Spliid  (935) . 913  Corbett  Bldg. 

PENNSYLVANIA 

AI. I.EMOWN 

Earl  S.  Kester  (1108) . 519  Linden  St. 

ALTOONA 

John  Hill  (603) . 1388  Twelfth  Ave. 

E.  F.  McDowell  (656) . 400-02  Central  Trust  Bldg. 

T.  Chester  Parsons  (657) . 1 107  Twelfth  Ave. 

CHESTER 

Benjamin  Blank  (1109) . 623  Welsh  St. 

Roliert  B.  Hewes  (1294) . 521  Welsh  St. 

ERIE 

Floyd  A.  Baker  (516) . .Security  Bank  Bldg. 

Charles  H.  Baumbach  (1164) . 1 14  W.  Seventh  St. 

Rowena  L.  Hagmann  (441) . 10  E.  Tenth  St. 

C.  Harri.son  Kessler  (936) . 705  State  St. 

E.  W.  Miller  (517) . 30912  Masonic  Bldg. 

LANCASTER 

fieorge  B.  Hetrick  (957) . .'i3  N.  Duke  St. 

.MKRION 

William  Pugh  (116) . 315  Montgomery  Ave. 

PHII.AUELPHIA 

Boyil  T.  Barnaitl  f66) . 91  (-28  Limoln-Liberly  Bldg. 

Frank  Binswaiigcr  (937) . 1420  Walnut  St. 
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John  Chatley,  Jr.  (990) . 135  S.  Broad  St. 

Chester  J.  Cincotta  (108). .  .ami  Bankers  Securities  Bldg. 

Elton  G.  Crockett  (455) . 112  .S.  16th  St. 

Hugh  F.  Gerhard  (589) . Washington  &  Ogontz 

H.  Walter  Graves  (220) _ 2(H)  Bankers  Securities  Bldg. 

Reynold  H.  Greenberg  (38) . 17th  &  Sansom  Sts. 

Alfred  L.  Haig  (318) . 7010  Elmwood  Ave. 

Samuel  T.  Hall  (in) . 1218  Chestnut  St. 

Roy  A.  Heymann  (112) . 215  S.  Broad  St. 

Roy  A.  Heymann,  Jr.  (753) . 215  S.  Broad  St. 

C.  Harry  Johnson  (52) . Packard  Bldg. 

Charles  Kahn,  Jr.  (1374) . 1518  Walnut  St. 

John  G.  Keck  (114) . 1622  N.  Broad  St. 

E.  Fred  Keinner  (190) . Biistleton  8c  Grant  Aves. 

James  C.  Keeper  (221) . 1422  Chestnut  St. 

James  H.  Livezly  (191) . Midvale  .\ve. 

John  J.  MacDonald  (413) . 

nor,  Western  Savings  Fund  Bldg. 

J.  William  Markeim  (43) . 1625  Spruce  St. 

William  I.  Mirkil  (67) . 123  S.  Broad  St. 

Walter  A.  Nash  (193) . 2010  Packard  Bldg. 

Thomas  Calvin  Pillion  (115) . 

2(H)  Bankers  .Securities  Bldg. 

.Albert  Quell  (590) . 1420  Walnut  St. 

Roland  R.  Randall  (340) _ Rm.  900,  1211  Chestnut  St. 

Herbert  H.  Rose  (222) . 8  S.  40th  St. 

Edward  Rosewater  (194) . 209  Lewis  Tower  Bldg. 

David  T.  Savage  (nio) . 1528  Walnut  St. 

James  C.  Seiss  (304) . 1201  Commercial  Trust  Bldg. 

Richard  J.  .Seltzer  (117) . 1422  Chestnut  St. 

(ieorge  R.  Weikel  (225). . .  .N.  E.  Cor.  17th  &  Sansom  Sts. 


F.  E.  Shaiighnessy  (235) . 7216  Kelly  St. 

James  W.  Stevenson,  Jr.  (747) . 666  Washington  Rd. 

Harry  B.  Tarr  (1065) . 835  Warrington  Ave. 

.\rthur  F.  Texter  (358) . 720  Wood  St. 

Benjamin  Thorpe  (649) . 218  Bakewell  Bldg. 

C..  D.  Westbrook  (1343). . . .  i(H)6  Peoples  East  End  Bldg. 

Thomas  N.  Wilson  (548) . 418  Berger  .Ave. 

Ralph  C.  Ziegler  (687) . 604  Dravo  Bldg. 

READING 

Miller  J.  Eckel  (307) . 

Sidney  L.  Mcllvain  (550) _ 

Jacob  L.  Rieser  (549) . 

William  M.  Stottlemyer  (641) 

SCRAN  ION 

Harry  M.  Gordon  (851) . ist  Natl.  Bank  Bldg. 

IIPI’ER  DARBY 

J.  C.  Taylor  (1 1 1 1) . 55  Long  Lane 

WII.KES-BARRE 

Robert  L.  Casper  (55) . Miners  Natl.  Bank  Bldg. 

.Anne  G.  Young  (591) . 723  Miners  Natl.  Bank  Bldg. 

Wll.KINSBORC 

G.  Robert  Berringer  (780) . 1311  Swissvale  Ave. 

WII.I.IA.VISPORT 

Fred  B.  Wetzel  (56) . 317  Pine  St. 

SOUTH  CAROLINA 


. . .  .45  N.  Fourth  St. 
616  Washington  St. 
.616  Washington  St. 
. .  1 1(H)  N.  Ninth  St. 


PiriSBURGH 

A.  J.,  Aberman  (226) . 429  Fourth  Ave. 

M.  J.  Aberman  (227) . 429  Fourth  Ave. 

Stanley  W.  Arnheim  (723) . 419  Wood  St. 

Richard  J.  Aronson  (992) . ist  FI.,  Frick  Bldg. 

Ray  R.  Barone  (1243) . 4143  Brownsville  Rd. 

Norman  S.  Blair  (305) . 341  Fourth  Ave. 

Harold  F.  Burnsworth  (849) . 105  W.  Ohio  St. 

■M.  B.  Collins  (545) . t . 401  Wood  St. 

H.  M.  Curry  (546) . 401  Wood  St. 

Herbert  C.  Degenhardt  ( 1 295) .  2405  Saw  Mill  Run  Blvd. 

Robert  V'.  Erickson  (1 165) . 3707  Fifth  Ave. 

James  F.  Gilson  (228) . 311  Fourth  Ave. 

Geo.  H.  Hacke  (1375) . 617  E.  Ohio  St. 

William  M.  Hall  (386) . 695  Washington  Blvd. 

J.  E.  Headley  (640) . 315  E.  Carson  St. 

Francis  H.  Jacob  (788) . 718  N.  Homewood  Ave. 

John  Lawler,  Jr.  (1124) . 450  Fourth  Ave. 

William  MtCune  (897) . 617  Frick  Bldg. 

R.  K.  McCurdy  (868) . 6001  Center  Ave. 

George  A.  Meyers  (229) . 450  Fourth  Ave. 

Hugh  A.  Murphy  (898) . 2995  W.  Liberty  Ave. 

.Albert  A.  Murrer  (8()(j) . 518  Frick  Bldg. 

John  F.  Plunkett  (1301) . 7220  Kelly  St. 

Harry  E.  Pople  (306). . .  .420  Perry  Highway,  West  View 

Harry  P.  Richter  (850) . 1529  Koppers  Bldg. 

E.  W.  Riidert  (233) . 71 1  Washington  Rd. 

■Meyer  H.  Sachs  (484) . 5822  Forbes  St. 

Frank  W.  .Schornagle  (234) . 440  Fourth  Ave. 

Sidney  A.  .Schwartz  (S.y  j) . 218  Bakewell  Bldg. 

Leo  B.  Shapero  (1296) . r»'8-r,23  Bakewell  Bldg. 


CIIARI.ESTON 

V'incent  N.  Sottile  (1376) . 90  Broad  St. 

(;reenvii.i.e; 

Alester  G.  Furman,  Jr.  (276) . S.  C.  Natl.  Bank  Bldg. 

.Allen  J.  Graham  (1344) . Box  120 

James  H.  .Simkins  (i3.T"))-  .('aine  Realty  8:  Mortgage  Co. 

ISI.E  OK  1‘At.MS 

Joseph  Coates,  Jr.  (1346) . P.  O.  Box  67 

'tf,nnf:ssee 


CMATTANWHIA 

.Scott  N.  Brown  (196) . 105  W.  Flighth  St. 

Web  C.  Brown  (949) . 1 18  E.  Eighth  St. 

Chas.  D.  Moore  (i()",4) . 118  E.  Eighth  St. 

R.  D.  Payne  (852) . 1 18  E.  Eighth  St. 

A.  C.  Pinckley  (642) . in  W.  Eighth  St. 

KNOXVILLE 

Eugene  F'retz  (993) . 419  W.  Church  Ave. 

Cieorge  S.  Tate  (i  166) . 206  W.  Clinch  Ave. 

MK.MIMIIS 

VV.  E.  Allhauser  (938) . Falls  Bldg. 

H.  D.  Dermon  (555) . i;)6  Dernion  Bldg. 

W.  D.  Galbreath  (68). . .  .215  Columbian  Mutual  Tower 

R.  Rollin  Goldsby  (939) . 734-37  Medical  Arts  Bldg. 

John  J.  Heflin,  Jr.  (387). 2 ir,  Columbian  .Mutual  Tower 


224 


Journal  of  Property  Management,  March  1952 


Will  H.  Higgins  (414) . 

David  V.  Johnson  ( 1 1 1 2) . . 

.Albert  F.  Kerns  (424) . 

Vernon  L.  Kerns  (1205)... 
Edward  H.  Moffatt  (1347). 

. 1407  Sterick  Bldg. 

. 67  Madison  Ave. 

NASHVILLE 

J.  B.  Gillespie  (118) . 

1132  Third  Natl.  Bank  Bldg. 
4th  Ave.,  &  Church  St. 

OAK  RIDGE 

Woodford  C.  Taylor  (376). 

TEXAS 

AMARILLO 

J.  Hal  Brown  (69) . 

.M.  H.  Loewenstem  (1244). 
Rol>ert  Ricks  (81 1) . 

AUSTIN 

Chester  C.  Buratti  (1 167). . 

Edgar  E.  Jackson  (940) - 

George  W.  Sandlin  (941). . 
Claude  D.  Wilson  (1245). . 

BROWNSVU  LE 

W.  Vernon  Walsh  (787) . Pan  American  Bldg. 

CISCO 

.Adrian  R.  Allen  (1348) . 701  .Avenue  1) 

CORPUS  CHRISTI 

Rae  A.  Easley  (796) . Peoples  St. 

William  T.  Neyland  (999) . 105  N.  Chaparral 

DALXAS 

Ervin  W.  Atkerson  (781) . P.  O.  Box  4128,  Sta.  A 

J.  A.  Burney  (782) . 918  Irwin-Keasler  Bldg. 

Otis  M.  Caskey  (994) . 1209  Main  St. 

Bill  Coleman  (1246) . 1515  Ft.  Worth  Ave. 

Lawrence  C.  Callaway  (942) . 207  Prather 

J.  W.  Lindsley,  Jr.  (784) . 1209  Main  St. 

Henry  S.  Miller,  Jr.  (1247) _ 405  Southland  Life  Bldg. 

•Max  Ploeger,  Jr.  (658) . 11 1  S.  Murphy  St. 

Joseph  R.  Smith  (785) . 619  Cotton  Exchange  Bldg. 

Richard  V.  Works  (661). . .  1505  Dallas  Natl.  Bank  Bldg. 

EL  PASO 

James  P.  McGrath,  Jr.  (1300) . 311  Texas  .St. 

R.  R.  Vanden  Heuvel  (1113) . 310  .Mills  St. 

AV.  M.  Zuendt  (187) . Bassett  Tower  Bldg. 

lORT  WORTH 

Uurward  .McDonald,  Jr.  (i248).6o2  Dan  Waggoner  Bldg. 
E.  .Morgan  l  ownsen  (786) . 7(K)  Texas  St. 

HOUSTON 

C.  H.  Bell  (943) . 319  Kress  Bldg. 

Mrs.  Thos.  L.  Cummings  (1  i<i8) _ 725  Chronicle  Bldg. 

Reeth  Dietdi  (1249) . Bankers  Mortgage  Bhlg. 


William  G.  Farrington  (812) . 1661  Tanglewood  Rd. 

C.  Malcolm  Hamilton  (1169) . 616  Fannin  St. 

Meredith  H.  James,  Jr.  (1250) . 307  M  &  M  Bldg. 

Robert  C.  Kuldell  (1170) . 5100  Fannin  St. 

Ben  B.  Neuhaus  (1270) _ 818  Union  Natl.  Bank  Bldg. 

Joe  M.  Sam  (1251) . 1820  Calhoun  Ave. 

SAN  ANTONIO 

A.  H.  Cadwallader,  Jr.  (197) 

John  O.  Flannery  (944) _ 

Harold  W.  Keller  (236) _ 

Ruth  C.  Yelton  (604) . 

UTAH 

SALT  LAKE  CITY 

Harold  J.  Kemp  (946) . 

Walker  Bank  &  Trust  Co.  Trust  Dept. 

H.  P.  Kipp  (504) . 151  S.  Main  St. 

Parker  P.  Robison  (959) . 19  W.  South  Temple  St. 

Edwin  Whitney  (872) . 132  S.  Main  St. 

F.  Orin  Woodbury  (58) . 111  E.  South  Temple  St. 

Harvey  C.  Woodbury  (1 1 15). . .  1 1 1  E.  South  Temple  St. 


VIRGINIA 


ARLINGTON 

Anthony  G.  Denice  (1252) . 

jack  R.  Jones  (597) . 

. .  Box  166,  Main  Office 

I  AIRI.INGTON 

Stephen  R.  Barker  (676) . 

LYNCHBURG 

Joseph  E.  Wingfield  (1349) . 

. 217  Ninth  St. 

NEWPORT  NEWS 

Emanuel  E.  Falk  (960) . 

. 134  26th  St. 

NORI  OLK 

1  homas  K.  Gerv  (1350) . 

Robert  C.  (iootl  man  (688) . 

William  C.  Kutz  (8r,‘j) . 

Virginius  H.  Nusbaum  (724).... 

Irving  F.  1  luitt  (689) . 

Roljeit  .M.  Wainwriglu  (12-, 3)... 

...  .213  Dickson  Bldg. 

. 6(K)  Dickson  Bldg. 

105  W.  City  Hall  Ave. 

. . .  .6<m)  Dickson  Bldg. 

RICHMOND 

Alfred  L.  Blake,  Jr.  (jjiifi) . 

Merrill  E.  Raab  (200) . 

Wiiifree  H.  Slater  (1116) . 311 

.Morton  G.  Thalhimer  (57) . 

C.  Porter  Vaughan,  Jr.  (i3rji)-3< 

Southern  States  Bldg. 

. IU13  E.  Main  St. 

1  Southern  States  Bldg. 

ROANOKE 

Carl  B.  Flora  (1377) . 

WILLIAMSBURG 

Duncan  M.  Ccuke  (i2<)c>) . 

. (Umdwin  Bldg. 

935  Majestic  Bldg. 
.  .217  Travis  Bldg. 
,  .833  Bandera  Rd. 
.618  Gunter  Bldg. 
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WASHINGTON 

GREEN  BAY 

BELI.INCHAM 

Michael  J.  Barnard  (1257).. 

Elmer  Denessen  (1271) . 

E.  \.  Wheeler  (257) . 

. P.  0.  Box  255 

MADISON 

FAIRCHILD 

D.  J.  Benedict  (r,q) . 

Alvah  L.  Spooner  (1118) . 

Eari  D.  Haley  (359) . 

MILWAUKEE 

SEATTLE 

Herbert  W.  Engel  (725) _ 

Arthur  Z.  Boid  (258) . 

Gene  f.  Hartung  (726) . 

. 1802  W.  Center  St. 

Donald  C.  Haas  p3")2) . 

.  1 159  Olympic  Nat’l.  Bldg. 

El  win  .A.  Henschel  (756) _ 

•  •  4347  'V.  Fond  du  lac  Ave. 

Frank  W.  Nolan  (125  (1 . . 

H.  L.  Kadish  (727) . 

.Rm.  316,  808  N.  Third  St. 

Charles  H.  Olswang  (1255).. 

Elmer  W.  Lentz  (646) . 

Kenneth  W.  Peth  (1117) . 

J.  A.  Lippert  (647) . 

Donald  H.  Yates  (342) . 

. 302  Republic  Bldg. 

Ruth  E.  Mueller  (757) . 

_ 745  N.  Plankinton  Ave. 

John  Ogden  (1122) . 

SPOKANE 

J.  Clifford  Olson  (758) . 

Wallace  D.  Baker  (948). _ _ 

_ 515  W.  Riverside  .Ave. 

Hugo  Porth  (730) . 

Kennard  Jones  (1353) . 

August  Richter,  Jr.  (759) _ 

_ 152  W.  Wisconsin  Ave. 

Ambrose  Sullivan  (732I . 

TACOMA 

V.  L.  White  (761) . 

.  Rin.  318,  622  N.  Water  St. 

Harry  Blangy,  Sr.  (1119).... 

Glen  .A.  Wilson  (505) . 

_ 161  W.  Wisconsin  Ave. 

E.  N.  Davidson  (1120) . 

Geo.  D.  Poe  (1256) . 

. 739  St.  Helens  Ave. 

ONTARIO, 

CANADA 

Herliert  F.  Syford  (754; . 

. 400  Fidelity  Bldg. 

TORONTO 

Raymond  Bosley  (1055) . 

. 28  .Adelaide  St.,  West 

WEST  VIRGINIA 

William  H.  Bosley  (902) _ 

. 28  Adelaide  St.,  West  1 

Cyril  R.  DeMara  (733) . 

. 372  Bay  St. 

CHARLESTON 

Borden  Lilley  (1291) . 

P.  J.  Beattie,  Jr.  (1121) . 

. P.  0.  Box  1043 

W.  C.  McLaughlin  (1354) . 360  Bloor  St.  E. 

John  W.  C.  Rook-Green  (1292). .  .28  Adelaide  St.,  West 

HUNTINGTON 

QUEBEC,  CAN  ADA 

W.  Roy  Campbell  (1171) . 

. P.  0.  Box  1 19 

MONTREAL 

K.  Ross  Lutz  (643) . 

. 915  Fifth  Ave. 

Alliert  T.  Grimstead  (l056^. 

. 1367  Greene  Ave. 

Chester  M.  Martin  (901). . . . 

. 970  Sun  Life  Bldg. 

WISCONSIN 

PHILIPPINES 

EAU  CLAIRE 

MANII.A 

Julius  J.  Dinger  (1206). 

Teodoro  Kalaw,  Jr.  (1258). . . 

.  1018  Soler  Cor.  Rizal  Ave. 

The  Officers  of  the  Institute 
announce  with  sincere  regret  the  deaths  of 
ALBERT  R.  MENCONE,  Brooklyn,  N.  Y. 
WILLIAM  F.  SIEGROTH,  Cincinnati.  Ohio 
WILLIAM  H.  GROETZINGER,  JR.,  Philadelphia,  Pa. 
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Wm.  \\\  Alx-'lmann  (457) 

203  E.  Broadway 
Glendale  5,  California 
A.  J.  Aberman  (226) 

429  Fourth  Ave. 

Pittsburpih  22,  Pennsylvania 
M.  J.  Aberman  (227) 

429  Fourth  Ave. 

Pittsburgh,  Pennsylvania 
John  H.  Abrams  (772) 

540  Cooper  St. 

Camden  2,  New  Jersey 
Louis  B.  W.  Adair  (1222) 

234  Biscayne  Blvd. 

\fiami  32,  Florida 
George  F.  Akright  (675) 

207  \'ictor  Bldg. 

Kansas  Citv  6,  Missouri 
Silas  F.  .Mbert  (156) 

500  Keeler  Bldg. 

Grand  Rapids  2,  Michigan 
Abram  L.  Alcorn  (330) 

33  W.  Washington  St. 

Chicago,  Illinois 
Adrian  R.  .Mien  (1348) 

701  .Avenue  D 
Cisco,  Texas 
Willard  B.  Allen  (996) 

6945  N.  Clark  St. 

Chicago  26,  Illinois 
Arthur  A.  .Allwine  (718) 

832  S.  24th  St. 

Omaha  5,  Nebraska 
William  Pope  .Mlvn  (1204) 

United  States  National  Bank  of 
Portland 

Portland,  Oregon 
James  H.  Alphen  (529) 
i8  Tremont  Place 
Boston  9,  Massachusetts 
W.  E.  .\lthauser  (938) 

Falls  Bldg. 

Memphis,  Tennessee 
Eugene  W.  Ambrose  (1061) 

1712  Wei  ton  St. 

Denver,  Colorado 
Henry  L.  .Ammon  (926) 

221-22  Manor  Road 
Queens  Village  27,  New  York 
Earl  G.  .Anthis  (903) 

305-08  Metropolitan  Bldg. 
Muskogee,  Oklahoma 
James  W.  Anthony  (1153) 

250  Boylston  St. 

Boston  16,  Massachusetts 


William  T.  .Anton  (1230) 

32  Main  St. 

Lodi,  New  Jersey 
Theotlore  F.  .Appleby  (42) 
Main  St.  &  Mattison  Ave. 
Asbury  Park,  New  Jersey 
Harry  R.  .Arneson,  Jr.  (1103) 
fio9  N.  P.  Ave. 

Fargo,  North  Dakota 
Stanley  W.  .Arnheim  (723) 

419  Wood  St. 

Pittsburgh  22,  Pennsylvania 
Richard  J.  .Aronson  (992) 
Frick  lildg.  ist  FI. 

Pittsburgh  19,  Pennsylvania 
Frederick  T.  .Aschman  (1129) 
6022  N.  Leader  Ave. 
Chicago  30,  Illinois 
Ervin  W.  .Atkerson  (781) 

P.  O.  Box  4128  Sta.  .A 
Dallas  8,  Texas 
Charles  K.  Atlass  (242) 
loOi  S.  Cloverdale  .Ave. 

Los  .Angeles,  California 

Norbert  S.  Babin  (4 1 7) 

423  Kearny  St. 

San  Francisco,  California 
Wm.  F.  Baggerman  (315) 

5330  Delmar  Blvd. 

St.  Louis  5,  Missouri 
Warren  Lee  Bailey  '(1279) 

603  i/i  Reisterstown  Road 
Pikesville  8,  Maryland 
Warner  G.  Baird  ('836) 

215  N.  Dearborn  St. 

Chicago  I,  Illinois 
Floyd  .A.  Baker  (516) 

Security  Bank  Bldg. 

Erie,  Pennsylvania 
Wallace  D.  Baker  (948) 

515  W.  Riverside  Ave. 
Spokane  8,  Washington 
Lloyd  Baldridge  (817) 

P.  O.  Box  1 150 
San  Diego  12,  California 
William  W.  Barendrick  (188) 
206  Alderway  Bldg. 
Portland  4,  Oregon 
Harold  E.  Barker  (631) 

47  W.  Huron  St. 

Buffalo  2,  New  York 
Warren  Baldwin  (736) 

518  Exchange  Bldg. 

Little  Rock,  Arkansas 


Richard  D.  Barker  (528) 

2724  Park  St. 

Jacksonville  4,  Florida 
Stephen  R.  Barker  (676) 
4634-36411  St.,  South 
Fairlington,  A  irginia 
Boytl  T.  Barnard  (66) 

914-28  Lincoln-Liberty  Bldg. 
Philadelphia  7,  Pennsylvania 
Michael  J.  Barnard  (1257) 

308  Main  St. 

Green  Bay,  Wisconsin 
Rollin  D.  Barnard  (1073) 

33  W.  loth  Ave. 

Denver  4,  Colorado 
William  H.  Barnes,  Jr.  (1147) 
915  Rockford  Trust  Bldg. 
Rockford,  Illinois 
Ray  R.  Barone  (1243) 

4143  Brownsville  Road 
Pittsburgh  27,  Pennsylvania 
William  C.  Barrow  (625) 

816  Frederick  Ave. 

St.  Joseph,  Missouri 
W.  J.  Bashaw  (776) 

229  Kennedy  Bldg. 

Tulsa,  Oklahoma 
Joseph  M.  Bass  (1046) 

26- 1 3th  Ave. 

Newark,  New  Jersey 
David  M.  Batavia  (1212) 

P.  O.  Box  2448 
Tucson,  Arizona 
Charles  H.  Baumbach  (1164) 

114  W.  7th  St. 

Erie,  Pennsylvania 
S.  V.  Beach  (262) 

6671  Sunset  Blvd. 

Hollywood,  California 
P.  J.  Beattie,  Jr.  (1121) 

P.  O.  Box  1043 
Charleston  24,  West  Virginia 
Raymond  R.  Beatty  (256) 

72  Garth  Road 
Scarsdale,  New  A'ork 
Henry  G.  Beaumont  (269) 

8644  Wilshire  Blvd. 

Beverly  Hills,  California 
Clinton  C.  Beck  (1149) 

I  Alder  Drive 
Baltimore  20,  Maryland 
A.  T.  Beckwith  (827) 

234  Biscayne  Blvd. 

Miami  32,  Florida 
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Robert  W.  Begley  (416) 

Bk.  of  America  Bldg. 

Appraisal  Dept. 

Oakland,  California 
Charles  H.  Bell  (943) 

319  Kress  Bldg. 

Houston  2.  Texas 
Robert  B.  Bell  (858) 

4046  N.  Keystone  .Xve. 

Chicago  41,  Illinois 
D.  J.  Benedict  (59) 

24  \V.  MifUin  St. 

Madison  3.  Wisconsin 
Helen  E.  Benedict  (747) 

2024  N.  i()th  St. 

Omaha  9,  Nebraska 
S.  Z.  Bennett  (995) 

233  Lincoln  Road 
Miami  Beach  39,  Florida 
Harriet  M.  Bensley  (1200) 

149th  St.  &  3rd  .4ve. 

New  York  53,  New  York 
Grant  A.  Benson,  jr.  (1193) 

801  Omaha  National  Bank  Bldg. 
Omaha,  Nebraska 
G.  Robert  Ben  inger  (780) 

1311  Swissvale  Ave. 

Pittsburgh,  Pennsylvania 
Joseph  F.  Berta  (1330) 

2020  Whiterell  Ave. 

Detroit  26,  Michigan 
George  J.  Bertman  (1030) 

420  Lincoln  Rd. 

Miami  Beach,  Florida 
Charles  E.  Binion  (662) 

12  N.  21st  St. 

Birmingham  3,  Alabama 
Frank  G.  Binswanger  (937) 

1420  Walnut  St. 

Philadelphia  2,  Pennsylvania 
A.  Otto  Bim  (1142) 

603  Lincoln  Road 
Miami  Beach,  Florida 
Leo  Birnbach  (987) 

3607  Broadway 
New  York  31,  New  York 
Jerome  P.  Bisschop  (1155) 

2631  Woodward  Ave. 

Detroit  1,  Michigan 
Oliver  Si  Black  (777) 

1 16  E.  Fifth  St. 

Tulsa  3,  Oklahoma 
Laurel  G.  Blair  (411) 

810  Madison  Ave. 

Toledo  2,  Ohio 
Norman  S.  Blair  (305) 

341  Fourth  Ave. 

Pittsburgh,  Pennsylvania 
Alfred  L.  Blake,  Jr.  (556) 

20  N.  8th  St. 

Richmond  19,  Virginia 


Harry  L.  Blangy,  Sr.  (1119) 

915  Pacific  Ave. 

Tacoma  2,  Washington 
Benjamin  Blank  (1109) 

623  Welsh  St. 

Chester.  Pennsylvania 
Byron  G.  Bliss  (351) 

921-23  \\'alniit  St. 

Kansas  City  6,  Mi.ssouri 
George  M.  Bliss  (103) 

921  Walnut  St. 

Kansas  City  6,  Missouri 
Howard  Bliss  (292) 

600  Dime  Bldg. 

Detroit  2fi,  Michigan 
Allen  J.  Block  (1128) 

112  E.  10th  St. 

Kansas  City  6,  Missouri 
Frank  Blount  (344) 

8020  Fountain  .Ave. 

Hollywood,  California 
Samuel  Bobbins  (1332) 

180  S.  A’irginia  .Ave. 

Atlantic  C.ity,  New  Jersey 
William  E.  Bohlcnder  (773) 

906  Callahan  Bldg. 

Dayton  2,  Ohio 
Arthur  Z.  Boid  (258) 

810  Second  .Ave. 

Seattle  4,  Washington 
Carl  Bolt  (1282) 

918  City  National  Bank  Bldg. 
Omaha,  Nebraska 
Stuart  Bondurant  (433) 

403  N.  Cherry  St.  at  4th 
Winston-Salem,  North  Carolina 
George  Boos  (1047) 

66  Niagara  St. 

Buffalo  2,  New  A'ork 
V.  J.  Booth  (774) 

410  Perrine  Bldg. 

Oklahoma  City  2,  Oklahoma 
Charles  S.  Borger  (1049) 

1003  E.  180th  St. 

Bronx  60,  New  A’ork 
J.  R.  Boring  (1146) 

59  Twiggs  St.  P.  O.  Box  1320 
Tampa  1,  F'lorida 
N.  Stanley  Bortner  (507) 

912  Keyset  Bldg. 

Baltimore  2,  Maryland 
Andre  F.  Bose  (1361) 

1153  Jones  St. 

San  Francisco  9,  California 
Raymond  Bosley  (1035) 

28  Adelaide  St.  W. 

Toronto  1,  Canada 
William  H.  Bosley  (902) 

28  Adelaide  St.,  W. 

Toronto  i,  Canada 


Richard  L.  Boss  (599) 

1321  Connecticut  Ave.  N.W. 
Washington  6,  D.  C. 

A'eda  M.  Bostick  (477) 

21  Atlas  Life  Bltig. 

Tulsa,  Oklahoma 
Harry  .A.  Boswell,  Jr.  (1329) 
3718  Rhode  Island  Ave. 

Alt.  Rainier,  Maryland 
Thomas  C.  Bourke  (1090) 

1009  Baltimore  .Ave. 

Kansas  City  6,  Missouri 
James  G.  Bowen  (1131) 

1 1  AV.  .Adams 
Plioenix,  .Arizona 

John  C.  Bowers  (147) 

4628  Broadway 
Chicago  40,  Illinois 
R.  Thomas  Bo  wers  (1336) 

12  Broad  St. 

Red  Bank,  New  Jersey 
James  M.  Bowler  (705) 

1278  Beacon  St. 

Brookline  46,  .Massachusetts 
Ralph  O.  Boyer  (1362) 

464  California  St. 

San  Francisco  20,  California 
Harold  F.  Bradlmrn  (794) 
Fidelity  Natl.  Bldg. 
Oklahoma  City  2,  Oklahoma 
Vincent  P.  Bradley  (1013) 

143  E.  Hanover  St. 

Trenton  8,  New  Jersey 
Hobart  C.  Bradv  (370) 

1002  Bitting  Bldg. 

Wichita  2,  Kansas 
Gordon  S.  Braislin  (889) 

343  Fifth  .Ave. 

New  A'ork  17,  New  A’ork 
William  S.  Brenza  (1027) 

1320  Dupont  Bldg. 

Miami,  Florida 
Fred  H.  Broad  (438) 

700  Harter  Bk.  Bldg. 

Canton  2,  Ohio 
Ben  A.  Brock  (1218) 

1013  .Midland  Savings  Bldg. 
Denver,  Colorado 
Frank  J.  Brown  (73) 

160  Elmora  .Ave. 

Elizabeth  2,  New  Jersey 
F'redric  D.  Brown  (1188) 

1 10  S.  Dearborn  St. 

Chicago  3,  Illinois 
Harold  \\’.  Brown  (692) 

200  Victor  Bldg. 

Kansas  City  6,  Missouri 
Henry  Lee  Brown  (801) 

14  E.  Bryan  St. 

Savannah,  Georgia 
J.  Hal  Brown  (69) 

213  W.  9th  St. 

Amarillo,  Texas 
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Scott  N.  Brown  (196) 

105  W.  8th  St. 
Chattanooga  2,  Tennessee 
Web  C.  Brown  (949) 

1 18  £.  8th  St. 

Chattanooga  2,  Tennessee 
J.  Roy  Bruce  (1241) 

1319  Hunt  Bldg. 

Tulsa,  Oklahoma 
Harry  W.  Bruck  (931) 

421  S.  W.  6th  St. 

Portland  4,  Oregon 
George  Carroll  Brush  (764) 
1930  Wilshire  Blvd. 

Los  Angeles  5,  California 
Mary  R.  Brush  (1327) 

2301  Maryland  Ave. 
Baltimore,  Maryland 

E.  R.  Bryant  (639) 

1306  Boston 
Muskogee,  Oklahoma 

J.  Wesley  Buchanan  (557) 
1614  K  St.,  N.W. 
Washington  6,  D.  C. 
Wesley  E.  Buchanan  (825) 
1614  K  St.,  N.W. 
Washington  6.  D.  C. 

F.  J.  Buckley  (263) 

4160  Wilshire  Blvd. 

Los  Angeles  5,  California 
Lee  Builta  (923) 

300  Lafayette  Bldg. 
Detroit  26,  Michigan 
Vincent  A.  Buono  (1004) 

53  Main  St. 

Hackensack,  New  Jersey 
Chester  C.  Buratti  (1167) 
719  Colorado  St. 

Austin,  Texas 
A.  H.  Burgess  (523) 

Sand  Springs,  Oklahoma 
Arvin  A.  Burnett  (932) 

225  SW  Broadway 
Portland  5,  Oregon 
J.  A.  Burney  (782) 

918  Irwin-Keasler  Bldg. 
Dallas  I,  Texas 
Harold  F.  Burns  worth  (849) 
105  W.  Ohio  St. 
Pittsburgh,  Pennsylvania 
Gordon  E.  Bush  (1309) 

815  J  St. 

Sacramento,  California 
Rudolph  J.  Bushell  (219) 
245  S.  Vermont  Ave. 
Atlantic  City,  New  Jersey 
Francis  L.  Buswell  (290) 
Gardner’s  Neck  Road 
Swansea,  Massachusetts 
Martin  T.  Butler  (871) 

101  S.  Adams  St. 

Peoria  2,  Illinois 


A.  H.  Cadwallader,  Jr.  (197) 
935  Majestic  Bldg. 

San  Antonio  5,  Texas 
Kendall  Cady  (126) 

73  W.  Monroe  St. 

Chicago  3,  Illinois 
J.  Francis  Cahill  (241) 

235  W.  14th  St. 

New  York  11,  New  York 
Murray  Cahill  (426) 

Massey  Bldg.,  Lobby 
Birmingham,  Alabama 
Norman  R.  Cairns  (1074) 

1510  £.  Colfax  Ave. 

Denver  6,  Colorado 
Byron  L.  Caldwell  (442) 

1  Powell  St. 

San  Francisco,  California 
Mildred  B.  Callahan  (1140) 
3532  Main  Highway 
Miami  33,  Florida 
jack  Cam  inker  (1087) 

2500  Cadillac  Tower 
Detroit  26,  Michigan 
J.  Beidler  Camp  (1035) 

139  N.  Clark  St.,  Room  1711 
Chicago  2,  Illinois 
Tames  B.  Campbell  (1238) 

8  E.  Long  St. 

Columbus  2,  Ohio 
Wallace  H.  Campbell  (807) 

7th  FI.,  The  Garrett  Bldg. 
Baltimore,  Maryland 
Wm.  J.  Campbell  (744) 

300  Bryant  Bldg. 

Kansas  City  6,  Missouri 
VV'illiam  O.  Campbell  (415) 

12  Milbum  Park 
Evanston.  Illinois 
W.  Roy  Campbell  (1171) 

P.  O.  Box  1 19 

Huntington  6,  West  Virginia 
John  F.  Campion  (713) 

2  E.  39th  St. 

Kansas  City  2,  Missouri 
Edward  N.  Carden  (1265) 

1187  E.  Grand  St. 

Elizabeth  4,  New  Jersey 
Ralph  R.  Carlin  (989) 

207  Local  Bldg. 

Oklahoma  City  2,  Oklahoma 
George  M.  Carpenter  (616) 

927  15th  St.,  N.W. 
Washington  5,  D.  C. 

R.  C.  Carpenter  (380) 

3030  Euclid  Ave. 

Cleveland  15,  Ohio 
Oliver  B.  Carr,  Sr.  (1034) 

405  S.  Olive  Ave. 

West  Palm  Beach,  Florida 


James  J.  Carroll  (148) 

•355  E-  53rd  St. 

Chicago  15,  Illinois 
Walter  H.  Carter  (875) 

606  S.  Hill  St. 

Los  Angeles,  California 
John  B.  Cartwright  (1316) 

933  Sherman  St. 

Denver,  Colorado 
Ward  C.  Case  (1288) 

150  E.  Broad  St. 

Columbus  15,  Ohio 
Otis  M.  Caskey  (994) 

1209  Main  St. 

Dallas,  Texas 
Robert  L.  Casper  (55) 

Miners  National  Bank  Bldg. 
Wilkes-Barre,  Pennsylvania 
Alvin  B.  Cates  (697) 

201  Hurt  Bldg. 

Atlanta,  Georgia 
J.  B.  Chadwick  (560) 

307  Avalon  Blvd. 

Wilmington,  California 
E.  M.  Chapman,  Sr.  (968) 

71  Forsyth  St.,  N.  W. 

Atlanta  3,  Georgia 
Fred  L.  Chapman  (208) 

519  Marquette  Ave. 
Minneapolis  2,  Minnesota 
John  Chatley,  Jr.  (990) 

135  S.  Broad  St. 

Philadelphia  9,  Pennsylvania 
Richard  H.  Chauncey  (795) 

1 16  £.  Fifth  St. 

Tulsa  3,  Oklahoma 
David  B.  Childs  (352) 

509  Victor  Bldg. 

Kansas  City  6,  Missouri 
David  W.  Childs  (1091) 

509  Victor  Bldg. 

Kansas  City  6,  Missouri 
J.  T.  Chiott  (894) 

Box  2123 

Asheville,  North  Carolina 
Charles  Christel  (1096) 

Ill  N.  Fourth  St. 

St.  Louis,  Missouri 
Chester  J.  Cincotta  (108) 

200  Bankers  Securities  Bldg. 
Philadelphia  7,  Pennsylvania 
Leon  M.  Clair  (162) 

Crescent  Blvd.  at  Traffic  Circle 
Brooklawn,  New  Jersey 
Henry  M.  Clark  (101) 

100  Broadway 

Springfield  3,  Massachusetts 
Hugh  K.  Clark  (1105) 

301  Petroleum  Bldg. 

Oklahoma  City  2,  Oklahoma 
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James  F.  Clark  (178; 

127  Nassau  Ave. 

Brooklyn  22,  New  York 
W.  Gerould  Clark,  Jr.  (970) 

67  Dean  St. 

Englewood,  New  Jersey 
E.  R.  Clayton  (677) 

1001  City  National  Bank  Bldg. 
Omaha  2,  Nebraska 
Robert  A.  Cline  (83) 

1027  Enquirer  Bldg. 

Cincinnati  2,  Ohio 
Joseph  Coates,  Jr.  (1346) 

P.  O.  Box  67 

Isle  of  Palms,  South  Carolina 
Duncan  M.  Cocke  (1299) 
Goodwin  Bldg. 

Williamsburg,  Virginia 
Harry  Coddington  (391) 

50  Commerce  St. 

Newark  2,  New  Jersey 
Harry  M.  Coeyman  (1101) 

736  Ridge  St. 

Newark  4,  New  Jersey 
I.  J.  Cohen  (150) 

640  Buhl  Bldg. 

Detroit  26,  Michigan 
Lewis  F.  Colbert  (527) 

1931  K  St.,  N.W. 

Washington  6,  D.  C. 

Harry  D.  Cole  (180) 

1  Stevens  Ave. 

Mt.  Vernon,  New  York 
Bill  Coleman  (1246) 

1515  Ft.  Worth  Ave. 

Dallas,  Texas 
Curtis  Coleman  (971) 

204  Bank  of  America  Bldg. 

San  Diego,  California 
Harry  S.  Coleman  (357) 

1602  Public  Service  Bldg. 
Portland,  Oregon 
Thomas  E.  Colleton  (581) 

515  Clinton  Ave. 

Newark  8,  New  Jersey 

C.  C.  Collie,  Jr.  (1262)' 

610  W.  3rd  St. 

Little  Rock,  Arkansas 
M.  B.  Collins  (545) 

401  Wood  St. 

Pittsburgh  22,  Pennsylvania 
R.  B.  Collins  (478) 

224  E.  Fourth  St. 

Tulsa  3,  Oklahoma 
Carlton  C.  Cone  (248) 

442  W.  Lafayette  St. 

Tampa,  Florida 
E.  Cornelius  Conner  (401) 

518  Exchange  Bldg. 

Little  Rock,  Arkansas 
Robert  P.  Constantine  (651) 

22  £.  Bryan  St. 

Savannah,  Georgia 


\  ictoria  Conwcll  (483) 

2114  S.  Jamestown 
Tulsa  4,  Oklahoma 
Edmund  D.  Cook  (173) 

190  Nassau  St. 

Princeton.  New  Jersey 
.Alexander  Cooper  (163) 

700  Federal  St. 

Camden  3,  New  Jersey 
Julian  W.  Cooper  (61) 

P.  O.  Box  29 
Tampa  2,  Florida 
H.  L.  Cornet,  Jr.  (296) 

218  N.  4th  St. 

St.  Louis  2,  ^fissouri 

D.  Page  Cornwell  (826) 

739  15th  St.,  N.W. 
Washington  5,  D.  C. 

Frank  Cotten,  Jr.  (610) 

127  E.  Pikes  Peak 
Colorado  Springs,  Colorado 
John  Cotton  (818) 

524  B  St. 

San  Diego  i,  California 
O.  \V'.  Cotton  (323) 

524  B  St. 

San  Diego  1,  California 
William  S.  Couch  (1225) 

18  13  th  St. 

Columbus,  Georgia 
Wayne  Courtright  (1216) 

235  E.  Weber  Ave. 

Stockton,  California 
.Albert  J.  Covert  (719) 

554  S.  25  th  Ave. 

Omaha  5,  Nebraska 
A.  B.  Crandall 
33  Public  Square 
Cleveland  13,  Ohio 
James  Crane  (790) 

1732  K  St.,  N.W. 

Washington  6,  D.  C. 

William  C.  Crawford  (440) 
14589  Madison  Ave. 
Lakewood  7,  Ohio 
Frank  S.  Crebs  (878) 

511-512  Metcalf  Bldg. 
Orlando,  Florida 
Stewart  L.  Crebs  (444) 

124  S.  Labrea  Ave. 

Los  Angeles  36,  California 
L.  B.  Creekmore  (1240) 

208  Surety  Bldg. 

Muskogee,  Oklahoma 
William  A.  Cremin  (951) 

33  N.  LaSalle  St. 

Chicago,  Illinois. 

E.  G.  Crockett  (455) 

1 12  S.  16th  St. 

Philadelphia  2,  Pennsylvania 
David  Cronheim  (45) 

39  Branford  Place 
Newark  2,  New  Jersey 


Kenneth  Crouch  (479) 

810  First  National  Bldg. 
Tulsa,  Oklahoma 
.Martin  A.  Culhane  (743) 

4545  Broadway 
Chicago  40,  Illinois 
John  .M.  Culler  ton  (630) 

1 207  Springfield  Ave. 
Irvington,  New  Jersey 
David  F.  Culver  (243) 

257  S.  Spring  St.,  Suit  346 
Los  Angeles  12,  California 
Charles  F.  Curry  (158) 

921  Baltimore  Ave. 

Kansas  City  6,  Missouri 
H.  M.  Curry  (546) 

401  Wood  St. 

Pittsburgh  22,  Pennsylvania 
Mrs.  Thos.  L.  Cummings  (1168) 
725  Chronicle  Bldg. 

Houston,  Texas 
J.  Clydesdale  Cushman  (928) 

281  Madison  Ave. 

New  York  17,  New  York 
Watson  G.  Cutter  (95) 

84  State  St. 

Boston,  Massachusetts 

Frederick  L.  Dabney  (1229) 

53  State  St.  Exchange  Bldg. 
Boston  9,  Massachusetts 
Arnold  Dahl  (1357) 

8131  LaMesa  Blvd. 

LaMesa,  California 
Jack  L.  Dalton  (1064) 

307-8  Rentschler  Bldg. 
Hamilton,  Ohio 
Claude  O.  Darby  (373) 

301-5  Sill  Bldg. 

Flint  3,  Michigan 
Ralph  M.  Darnell  (686) 

104  Beacon  Bldg. 

Tulsa,  Oklahoma 
B.  M.  Davenport  (1268) 

208  Thompson  Bldg. 

Tulsa,  Oklahoma 
E.  N,  Davidson  (1120) 

739  St.  Helens  Ave. 

Tacoma  2,  Washington 
Aubrey  M.  Davis  (855) 

311  Granger  Bldg. 

San  Diego  1,  California 
John  W.  Davis,  Sr.  (1088) 

513  Dryden  Bldg. 

Flint  3,  Michigan 
Dan  J.  Davisson  (480) 

810  First  National  Bldg. 

Tulsa  3,  Oklahoma 
Bernard  P.  Day  ( 1 286) 

7  Dey  St. 

New  York  7,  New  York 
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Edward  J.  Deano  (1039) 

806  Perdido  St. 

New  Orleans,  Louisiana 
Roy  Deaton  (1340) 

302  S.  Boulder 
Tulsa,  Oklahoma 
David  D.  Decker  (349) 

1119  Pleasant  St. 

Oak  Park,  Illinois 
Herbert  C.  Degenhardt  (1295) 
2405  Saw  Mill  Run  Blvd. 
Pittsburgh  27,  Pennsylvania 
Cyril  R.  Demara  (733) 

372  Bay  Si. 

Toronto,  Canada 
Ernest  P.  DeMoulin  (419) 

2408  E.  Colfax  Ave. 

Denver  6,  Colorado 
Elmer  Denessen  (1271) 

414  E.  Walnut  St. 

Green  Bay,  Wisconsin 
Anthony  G.  Denice  (1252) 

2228  Wilson  Blvd. 

Arlington,  Virginia 
Harold  E.  Denney  (1193) 

921  Baltimore  Ave. 

Kansas  City  6,  Missouri 

H.  D.  Dermon  (555) 

106  Dermon  Bldg. 

Memphis  3,  Tennessee 

Richard  J.  Des  Jardins  (614) 
Thatcher  Bldg. 

Pueblo,  Colorado 
r.  C.  Devereaux  (972) 

500  Bank  of  America  Bldg. 
San  Diego,  California 
IVilliam  R.  Devine  (1231) 

46  Bayard  St. 

New  Brunswick,  New  Jersey 
William  G.  Dickinson  (429) 
2700  W'.  Third  St.,  Suite  212 
Los  Angeles  5,  California 

H.  W.  DiCristina  (833) 

P.  O.  Box  2090 
Atlanta  1,  Georgia 

Reece  Dietch  (1249) 

Bankers  Mortgage  Bldg. 
Houston  2,  Texas 
Dominick  Di  Giacomo  (962) 
2845  Webster  Ave. 

Bronx  58,  New  York 

I.  W.  Dill  (89) 

217  W.  Main  St. 

Carbondale,  Illinois 

Julius  J.  Dinger  (1206) 
sigi/^  S.  Barstow  St. 

Eau  Claire,  Wisconsin 
Albert  Dippell  (1020) 

107  N.  Larchmont  Blvd. 

Los  Angeles,  California 

Alice  B.  Dodd  (456) 

26  W.  8th  St. 

New  ^'ork  1 1,  New  York 
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John  A.  Dodds  (i6) 

600  Griswold  St.,  Suite  600 
Detroit  26,  Michigan 
Ralph  F.  D’Oench  (252) 

3932  Lindell  Blvd. 

St.  Louis  8,  Missouri 

I.  Russell  Doiron  (600) 

Box  218 

Baton  Rouge  i,  Louisiana 

J.  Carroll  Dolan  (629) 

250  N.  Broad  St. 

Elizabeth  4,  New  Jersey 

William  H.  Dolben,  Jr.  (984) 
161  Devonshire  St. 

Boston  10,  Massachusetts 
Milburn  J.  Donohoe,  Jr.  (1320) 
314  Pennsylvania  Ave.,  S.  E. 
Washington  3,  D.  C. 

Douglas  Dom  OS*') 

850  Powell  St. 

San  Francisco,  California 
Robert  J.  Dotson  (768) 

1 1 2  W.  Congress  St. 
Savannah,  Georgia 
Richard  A.  Dow  (1368) 

4  Brattle  St. 

Cambridge  38,  Massachusetts 
Thomas  J.  Downen  (615) 

915  N.  Main  St.,  Box  1515 
Pueblo,  Colorado 
Erwin  G.  Downing  (275) 

N.  W.  Cor.  4th  &  Walnut  St. 
Cincinnati  2,  Ohio 
James  C.  Downs,  Jr.  (1) 

73  W.  Monroe  St. 

Chicago  3,  Illinois 
Howard  Eliot  Drake  (1233) 

51  E.  42nd  St. 

New  York  17,  New  York 
Kenneth  Draper  (706) 

530  Shelby  St. 

Detroit  26,  Michigan 
William  G.  Drozda  (1044) 
4006  Chouteau  Ave. 

St.  I.ouis  8,  Missouri 
Bertram  A.  Druker  (1176) 

15  Kneeland  St.,  Room  708 
Boston  II,  Massachusetts 
L.  V.  Du  Bois  (84) 

S.  W.  Cor.  5th  &  Main  Sts. 
Cincinnati  2,  Ohio 
Berkley  VV'.  Duck,  Jr.  (841) 

251  N.  Delaware 
Indianapolis,  Indiana 

D.  P.  Ducy  (134) 

810  N.  Main  St.,  Box  815 
Pueblo,  Colorado 
Sargent  Dumper  (297) 

744  Broad  St. 

Newark  2,  New  Jersey 
Richard  H.  Dunn,  Jr.  (1024) 
6274  Van  Nuys  Blvd. 

Van  Nuys,  California 


V.  J.  Dunton  (612) 

402-410  Midland  Savings  Bldg. 
Denver  2,  Colorado 
Edward  Dwelle,  Jr.  (448) 

113  E.  Forsyth  St. 

Jacksonville  2,  Florida 
John  M.  Dwelle  (1267) 

1 1 1  Latta  Arcade 
Charlotte,  North  Carolina 
P.  H.  Dyste  (1067) 

629  S.  Spring  St. 

Los  Angeles,  California 

L.  T.  Eagan  (337) 

205  Starrett-Syracuse  Bldg. 
Syracuse  2,  New  York 
Rae  A.  Easley  (796) 

526  Peoples  St. 

Corpus  Christi,  Texas 
Hal  G.  Easton  (628) 

600  Securities  Bldg. 

Omaha  2,  Nebraska 
Herbert  Eayrs  (1028) 

234  Biscayne  Blvd. 

Miami  32,  Florida 
E.  L.  Ecclestone  (1042) 

412  Ford  Bldg. 

Detroit  26,  Michigan 

M.  J.  Eckel  (307) 

45  N.  Fourth  St. 

Reading,  Pennsylvania 

Arthur  Eckstein  (799) 

370  Seventh  Ave. 

New  York  1,  New  York 
Norman  C.  Edwards  (870) 

1814  Hendricks  Ave. 
Jacksonville  7,  Florida 
Eleanor  Egeland  (1141) 

138  Shoreland  Arcade 
Miami  32,  Florida 
Albert  L.  Ehinger  (577) 

203  Evergreen  Ave. 

East  Lansing,  Michigan. 
Charles  William  Ehrat  (77) 

3180  Sheridan  Road 
Chicago  13,  Illinois 
Leo  Eisenberg  (1092) 

25  E.  1 2th  St.,  Room  1002 
Kansas  City  6E,  Missouri 
Sidney  Eisenlierger  (454) 

729  Grand  Ave. 

Dayton  6,  Ohio 
A.  G.  Eldred  (1127) 

325  N.  Broadway 
Santa  Ana,  California 
George  W.  Elkins  (319) 

474  N.  Beverly  Drive 
Beverly  Hills,  California 
Harold  M.  Ellis  (1211) 

604  First  National  Bank  Annex 
Mobile,  Alabama 
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Paul  W.  Elmquist  (363) 

607  S.  Hill  St.,  Rm.  911 
Los  Angeles  14,  California 
William  W.  Elsesser  (791) 

1 18  S.  Madison  Ave. 

Peoria,  Illinois 
Matthew  G.  Ely  (890) 

76  William  St. 

New  York  5,  New  York 
Herbert  W.  Engel  (725) 

1225  S.  1 6th  St. 

Milwaukee  4,  Wisconsin. 
Maurice  Engler  (672) 

400  ist  Ave.  North,  Room  200 
Minneapolis,  Minnesota 
Samuel  E.  Entsminger  (1174) 

39  S.  LaSalle  St.,  Room  900 
Chicago  3,  Illinois 
Barney  Epstein  (1337) 

200  W.  Boston  Post  Rd. 
Mamaroneck,  New  York 
Harry  D.  Epstein  (865) 

29  Elizabeth  Ave. 

Newark  8,  New  Jersey 
Robert  V.  Erickson  (1165) 

3707  Fifth  Ave. 

Pittsburgh  13,  Pennsylvania 
Wiley  Smith  Eubanks  (1223) 

771  Broad  St. 

.\ugusta,  Georgia 
John  Evans,  Jr.  (914) 

1624  Tremont  PI. 

Denver  2,  Colorado 
Raymond  D.  Evans  (564) 

925  N.  Y.  Ave.  N.  W. 
Washington  1,  D.  C. 

William  S.  Everett  (837) 

919  N.  Michigan  Ave. 

Chicago  II,  Illinois 
George  C.  Ewaid  (1156) 

218  W.  Congress  St. 

Detroit  26,  Michigan 
Morris  M.  Ewing  (271) 

65  Forsyth  St.  N.  W. 

.Atlanta  3,  Georgia 

Emanuel  E.  Falk  (960) 
i34-26th  St. 

Newport  News,  A'irginia 
Leonard  L.  Farber  (927) 

165  E.  72nd  St. 

New  A'ork  21,  New  A’ork 
Joseph  D.  Farrington  (160) 

25  S.  Tennessee  Ave. 

Atlantic  City,  New  Jersey 
William  G.  Farrington  (812) 
i66i  Tanglewood  Rd. 
Houston  19,  Texas 
Jack  Farris  (815) 

518  Exchange  Bldg. 

Little  Rock,  Arkansas 


Harry  J.  Fath  (1235) 

4500  Carew  Tower 
Cincinnati,  Ohio 
Wolcott  Fenner  (1321) 

1117  Vermont  Ave.  N.  W. 
Washington,  D.  C. 

George  R.  Fessler  (254) 

16041  Sherman  Way 
Van  Nuys,  California 
Erwin  C.  Feurer  (969) 

1334  W.  87th  St. 

Chicago  1,  Illinois 
J.  Lewis  Fiacre  (334) 

1874  Springfield  Ave. 
Maplewood,  New  Jersey 
Leonard  M.  Fishel  (956) 

64!/^  Public  Square 
Lima,  Ohio 

Thomas  J.  Fitzgerald  (314) 

115  Lewiston 

Grosse  Pointe  30,  Michigan 
James  J.  Fitzsimmons  (298) 

24  Commerce  St. 

Newark  2,  New  Jersey 
John  O.  Flannery  (944) 

217  Travis  Bldg. 

San  Antonio  5,  Texas 
Carl  B.  Flora  (1377) 

118  W.  Kirk  Ave. 

Roanoke,  Virginia 
Andrew  J.  Foreman  (1289) 

142  Middle  Ave. 

Elyria,  Ohio 
Frank  B.  Foster  (1062) 

1571  Sherman  Ave. 

Evanston,  Illinois 
N.  Lee  Foster  (613) 

33  West  loth  Ave. 

Denver  4,  Colorado 
William  A.  Fox 
2621  Shaker  Rd. 

Cleveland  18,  Ohio 
Marvin  M.  France,  }r.  (1322) 

1629  K  St.  N.  W. 

Washington,  D.  C. 

Harold  C.  Freeman  (430) 

190  Santa  Ana  Ave. 

Long  Beach  13,  California 
Eugene  Fretz,  (993) 

419  W.  Church  Ave. 

Knoxville  2,  Tennessee 
Frank  B.  Freyer,  II  (1317) 

1624  Tremont  Place 
Denver  2,  Colorado 
.Alfred  S.  Friedman  (1162) 

1350  Broadway 
New  York  18,  New  York 
Alester  G.  Furman,  Jr.  (276) 

South  Carolina  Nat’l  Bank  Bldg. 
Greenville,  .South  Carolina 
Robert  J.  Gaghan  (136) 

31  Pratt  St. 

Hartford  3,  Connecticut 


Wm.  D.  Galbreath  (68) 

215  Columbian  Mutual  Tower 
Memphis  1,  Tennessee 
James  E.  Gallagher,  Jr.  (285) 

461  E.  111th  St. 

Chicago  28,  Illinois 
Emil  E.  Gallas  (771) 

P.  O.  Box  1408 
Lansing  4,  Michigan 
Lawrence  C.  Callaway  (942) 

207  Prather 
Dallas,  Texas 
Robert  J.  Gamache  (1331) 

74  Ash  St. 

Manchester,  New  Hampshire 
AV'imbert^M,  Gardiner  (1058) 

1631  L  St.  N.  W. 

Washington  5,  D.  C. 

V'an  Holt  Garrett  (648) 

650  17th  St. 

Denver  2,  Colorado 
Van  Holt  Garrett,  Jr.  (1219) 

650  17th  St. 

Denver  2,  Colorado 
Basil  Gavin  (450) 

8  Newbury  St. 

Boston,  Ma.ssachusetts 
Kenneth  H.  Gay  (1220) 

402  Midland  Savings  Bldg. 
Denver,  Colorado 
Hugh  F.  Gerhard  (589) 

Washington  &  Ogontz 
Philadelphia,  Pennsylvania 
William  Gerhardt  (752) 

69  W.  Washington  St.,  Room  701 
Chicago  2,  Illinois 
Roy  E.  Geringer,  Jr.  (1221) 

1650  Broadway 
Denver  2,  Colorado 
Thomas  K.  Gery  (1350) 

213  Dickson  Bldg. 

Norfolk  10,  A'irginia 
George  H.  Getz,  (738) 

26321  Ozone  Ave. 

Harbor  City,  California 
Harry  A.  Gilbert  (15) 

1810  Massachusetts  Ave. 
Cambridge  40,  Massachusetts 
Howard  H.  Gilbert  (1178) 

1810  Massachusetts  Ave. 
Cambridge  40,  Massachusetts 
Walter  J.  Gill  (582) 

1180  Raymond  Blvd. 

Newark  2,  New  Jersey 
J.  B.  Gillespie  (118) 

1132  Third  Natl.  Bank  Bldg. 

4th  Ave.  North  Jfc  Church  St. 
Nashville  3,  Tennessee 
James  F.  Gilson  (228) 

311  Fourth  Ave. 

Pittsburgh  22,  Pennsylvania 
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Clem  S.  Glass  (519) 

712  S.  Spring  St. 

Los  Angeles,  California 
John  J.  Gokey  (929) 

P.  O.  Box  2037 
Ft.  Lauderdale,  Florida 
Herbert  E.  Goldberg  (475) 

60  Park  Place 
Newark  2,  New  Jersey 
Louis  E.  Goldman  (540) 

71  Euclid  Bldg. 

Cleveland  3,  Ohio 
.Arnold  GoldslMjrough  ^562) 

9  E.  1 2th  St. 

Wilmington  33,  Delaware 
R.  Rollin  Goldsby  (939) 

734-37  Medical  Arts  Bldg. 
Memphis  3,  Tennessee 
George  J.  Goldstein  (522) 

P.  O.  Box  1304 
Syracuse  4,  New'  A’ork 
Bruce  K.  Goodman  (i  190) 

636  Church  St. 

Evanston,  Illinois 
Ellis  Goodman  (164) 

515  Market  St. 

Camden  2,  New  Jersey 
Harry  W.  Goodman  (10) 

601  Louisville  Trust  Bldg. 
Louisville  2,  Kentucky 
Robert  C.  Goodman  (688) 

600  Dickson  Bldg. 

Norfolk  10,  Virginia 
Harold  S.  Goodrich  (338) 

25  New  Zimmerman  Bldg. 
Springfield,  Ohio 
John  H.  Goodrich  (1051) 

44  E.  Main  St. 

Springfield,  Ohio 
Ewart  W.  Goodwin  (324) 

300  First  National  Bldg. 

San  Diego  1,  California 
Harry  M.  Gordon  (851) 

I  St  National  Bk.  Bldg. 
Scranton,  Pennsylvania 
Wm.  H.  Gorsline  (34) 

31 1  Alexander  St. 

Rochester  4,  New  York 
Norman  F.  Gorsuch  (1001) 

22  Light  St. 

Baltimore  2,  .Maryland 
George  W.  Gosser  (410) 

127  Second  St.  N.  E. 

Canton  2,  Ohio 
Edward  D.  Gottlieb  (121) 

1516  Atlantic  Ave. 

Atlantic  City,  New  Jersey 
W.  C.  Gouldy  (1052) 

10214  E.  .Main 
Shawnee,  Oklahoma 
E.  L.  Gragg  (775) 

I4(x>  Petroleum  Bldg. 
Oklahoma  City  2,  Oklahoma 


.Allen  J.  Graham  (1344) 

Box  120 

Greenville,  .South  Carolina 
V’ictor  C.  Graham  (678) 

1701  Harney  St. 

Omaha  2,  Nebraska 
F.  Lloyd  Grandi  (598) 

P.  d.  Box  417 
San  Rafael,  California 
T.  G.  Grant  (480) 

329  McBimey  Bldg. 

Tulsa  3,  Oklahoma 
H.  Walter  Graves  (220) 

2(xj  Bankers  Securities  Bldg. 
Philadelphia  7,  Pennsylvania 
Reginald  A.  Green  (997) 

4554  North  Broadway 
Chicago  40,  Illinois 
Reynold  H.  Greenberg  (38) 

17th  &  Sansom  Sts. 
Philadelphia,  Pennsylvania 
Clarence  B.  Gregg  (1070) 

516  N.  Brand  Blvd. 

Glendale  3,  California 
Paul  Gregg  (909) 

618  T.  W.  Patterson  Bldg. 
Fresno  3,  California 
E.  Sanford  Gregory  (365) 

624  17th  St. 

Denver  2,  Colorado 
Wm.  N.  Grimes  Jr.  (472) 

15th  &  Penn.  Aves. 
Washington  13,  D.  C. 

.Albert  T.  Grimstead  (1056) 

1367  Greene  Ave.,  Westmount 
.Montreal  6,  Canada 
Elmer  Grosso  (1126) 

2000  Hollywood  Blvd. 
Hollywood,  Florida 
Harold  I.  Grove  (679) 

208  S.'  18th  St. 

Omaha  2,  Nebraska 
Richard  N.  Groves  (512) 

351  S.  Warren  St. 

Syracuse  2,  New  York 
Walter  Guil)ord  (670) 

3600  Book  Tower 
Detroit  26,  .Michigan 

Donald  C.  Haas  (1352) 

1159  Olympic  National  Bldg. 
Seattle  4,  Washington 
William  C.  Haas  (1093I 
1002  Walnut  St. 

Kansas  City  6E,  Missouri 
Geo  H.  Hacke  (1375) 

617  E.  Ohio  St. 

Pittsburgh  12,  Pennsylvania 
Edward  G.  Hacker  (19) 

2211/^  W.  Washtenaw  St. 
Lansing  25,  Michigan 


John  H.  Hagerty  (90) 

Elbum,  Illinois 
Rowena  L.  Hagmann  (441) 

10  E.  10th  St. 

Erie,  Pennsylvania 
Adolph  W.  Hagstrom  (425) 

5127  Devon  Ave. 

Chicago  30,  Illinois 
Edward  W.  Hague  (1045) 

277  N.  Broad  St. 

Elizabeth  4,  New  Jersey 
.Alfred  L.  Haig  (318) 

7010  Elmwood  Ave. 

Philadelphia,  Pennsylvania 
William  C.  Haines  (293) 

14629  Grandmont  Rd. 

Detroit  27,  Michigan 
Earl  D.  Halev  (359) 

124  State  St. 

Madison  3,  Wisconsin 
John  L.  Hall  (839) 

403  Cedar  St. 

Park  Ridge,  Illinois 
Manuel  K.  Hall  (913) 

2230  Pacific  Ave. 

San  Francisco  15,  California 
.Samuel  T.  Hall  (in) 

1218  Chestnut  St. 

Philadelphia  7,  Pennsylvania 
W.  M.  Hall  (386) 

695  Washington  Rd.  Mt.  Lebanon 
Pittsburgh,  Pennsylvania 
H.  Charles  Hallfrisch  (1038) 

673  Broadway 
Gary,  Indiana 
.Marley  Halvorsen  (973) 

134  S.  LaSalle  St. 

Chicago  3,  Illinois 
Clarkson  M.  Hamilton  (735) 

62  N.  Conception  St. 

.Mobile,  Alabama 
C.  Malcolm  Hamilton  (1169) 

616  Fannin  St. 

Houston  1,  Texas 
H.  Edgar  Hamman  (1 150) 

1 15  W.  .Saratoga  St. 

Baltimore  i,  Maryland 
Harry  P.  Hammond  (609) 

43  S.  Marengo  Ave. 

Pasadena  1,  California 
Maxine  R.  Hammond  (1203) 

1405  Third  Nafl  Bldg. 

Dayton  2,  Ohio 
George  M.  Hampson  (79) 

1602  Munsey  Bldg. 

Baltimore  2,  Maryland 
Lloyd  1).  Hanford  (964) 

1 1 1  Sutter  St. 

•San  Francisco,  California 
William  Hardeman  (449) 

577  Mulberry  St. 

.Macon,  Georgia 
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Rowland  R.  Harden  (1333) 

200  Marne  Ave. 

Haddonfield,  New  Jersey 
Rowland  R.  Harden,  Jr.  (1334) 
200  Marne  Ave. 

Haddonfield,  New  Jersey 
Carl  G.  Harding  (1026) 

333  E.  Las  Olas  lilvd. 

Ft.  Lauderdale,  Florida 
Lloyd  W.  Hardy  (1182) 

1280  Lexington  Ave. 

New  York  28,  New  York 
\Vm.  B.  Hargleroad,  III  (464) 
i(j04  Farnam  St.,  Room  224 
Omaha  2,  Nebraska 
fames  A.  Harkins  (1290) 

24th  FI.  Apeo  Tower 
Oklahoma  City,  Oklahoma 
fames  f.  Harrigan  (ii2r,) 

280  N.  Broad  St. 

Elizabeth  3,  New  Jersev 
Calvin  J.  Harris,  Jr.  (1319) 

409  S.  Maryland  Ave. 
Wilmington,  Delaware 
Charles  A.  Harris,  Jr.  (1130) 

200  First  National  Bank  Bldg. 
Montgomery  1,  Alabama 
John  K.  Ha  »is  (1005) 

Harding  Kd. 

Red  Bank,  New  Jersey 
Richard  M.  Harris  (1312) 

39  Sutter  St. 

San  Francisco,  California 
T.  K.  Harris  (634) 

127  Second  St.  N.  E. 

Canton  2,  Ohio 
Edward  S.  Hart  (1148) 

1020  Rush  St. 

Chicago  II,  Illinois 
Gene  J.  Hartung  (726) 

1802  W.  Center  St. 

Milwaukee  6,  Wisconsin 
Donald  D.  Hathaway  (291) 

84  Shade  St. 

Lexington  73,  Massachusetts 
Mai  Haughton  Jr.  (141) 

108  W.  Bay  St. 

Jacksonville  2,  Florida 
J.  E.  Headley  (640) 

315  E.  Carson  St. 

I’ittshurgh  19,  Pennsylvania 
fay  L.  Hearin  (6) 

Box  2o.|8 
Tampa  i,  Florida 
S.  M.  Hcasley  (506) 

15  W.  Washington  St. 
Orlantlo,  Florida 
Ben  Hecht  (1019) 
fir,().|  Selma  Ave. 

HollywcMxl,  California 


William  G.  Heck,  Jr.  (828) 

234  Biscayne  Blvd. 

Miami,  Florida 
J.  J.  Heflin,  Jr.  (387) 

215  Columbian  Mutual  Tower 
Bldg. 

Memphis,  Tennessee 
Julius  J.  Heidacher  (585) 

1027  Enquirer  Bldg. 

Cincinnati  2,  Ohio 
Chester  B.  Heineck  (1369) 

Rm  1321,  411  N.  7th  St. 

St.  Louis  I,  Missouri 
Thomas  C.  Helmly  (698) 

7  Bull  St. 

Savannah,  Georgia 
Harry  B.  Helmsley  (538) 

175  Fifth  Ave. 

New  York  10,  New  York 
Kenneth  G.  Hempstead  (864) 

102  E.  Huron  St. 

Pontiac  16,  Michigan 
Gilbert  Henry  (1081) 

903  N.  7th  St. 

Kansas  City  10,  Kansas 
Henri  P.  Henry  (286) 

1321  Connecticut  .\ve.  N.  IV. 
Washington  6,  D.  C. 

Erwin  A.  Flenschel  (756'! 

4347  Fond  du  lac  A\e. 
Milwaukee  10,  Wisconsin 
Louis  J.  Hess  (682) 
ir,o  Hillside  Ave. 

Hillside,  New  Jersey 
fames  Hesson  (ikx)) 

1040  Springfield  .Ave. 

Irvington,  New  Jersev 
George  B.  Hetrick  (957) 

53  N.  Duke  St. 

Lancaster,  Pennsylvania 
Robert  B.  Hewes  (1294) 

521  Welsh  St. 

Chester,  Pennsylvania 
Amos  G.  Hewitt  (402) 

205  Church  St. 

New  Haven  10,  Connecticut 
James  A.  Hewitt  (1323) 

1720  FLye  St.  N.  W. 

Washington  6,  D.  C. 

Roy  A.  Heymann  (112) 

213  S.  Broad  St. 

Philadelphia  6,  Pennsylvania 
Roy  A.  Heymann,  Jr.  (753) 

215  S.  Broad  St. 

Philadelphia  6,  Pennsylvania 
Rolx'rt  F^.  Hickman  (1186) 

203  W.  9th  St. 

Wilmington,  Delaware 
John  R.  Higgins  (i2t)81 

Room  1506,  10  S.  LaSalle  St. 
Chicago  3,  Illinois 


_ ^ 

Will  H.  Higgins  (414) 

1 1 2  Dermon  Bldg. 

Memphis  i,  Tennessee 
Robert  T.  Highfield  (287) 

1406  M  St.  N.  W. 

Washington  5,  D.  C. 

John  T.  Hillxirn  (974) 

309  W.  Jackson  Blvd. 

Chicago  6,  Illinois 
John  Hill  (603) 

1 388- 1 2  th  Ave. 

.Altoona,  Pennsylvania 
la  Moine  Hillers  (717) 

231  N.  Lincoln  .Ave. 

Hastings,  Nebraska 
Jacob  Hirschhom  (1006) 

790  Broad  St. 

Newark  2,  New  Jersey 
Bert  Hodges,  Jr.  (1106) 

2411  .Apeo  Tower 
Oklahoma  Citv  2,  Oklahoma 
Frederick  H.  Hoffmann  (595) 

1  Union  Square 
Elizabeth  4,  New'  Jersey 
M.  Jeffery  Holbrook  (933) 

321  S.  \v.  4th  .Ave. 

Portland  4,  Oregon 
Richard  E.  Holl  (1313) 

318-24  Kearny  St. 

San  Francisco,  California 
Horace  C.  Holland  (1302) 

Radio  Bldg.,  P.  O.  Box  1159 
.Anniston,  Alabama 
J.  E.  Hollenbeck  (94) 

108  S.  Olive  .Ave. 

West  Palm  Beach,  Florida 
F.  Walter  Holly  (998) 

2262  Devon  .Ave. 

Chicago  45,  Illinois 
Frederick  Camphell  Holmes  (1161) 

7  W.  Westfield  .Ave. 

Roselle  Park,  New  Jersey 

H.  P.  Holmes  (63) 

416  Hammond  Bldg. 

Detroit  26,  Michigan 
■Marvin  C.  Holmes  (843) 

15  W.  loth  St. 

Kansas  Citv  6,  Missouri 
Henrv  T.  Holsman  (78) 
i  r,oo  E.  57th  St. 

C'hicago  37,  Illinois 
Charles  E.  Hoover  ("ti) 

1 200- 15th  St.  N.W. 

Washington  5,  D.  C. 

Ralph  r.  Horn  (575) 

19  Congress  St. 

Boston  9,  Massachusetts 
Samuel  Hornstein  (787) 

8  W.  State  St. 

Savannah,  Georgia 

Richanl  F.  Hosier  (  jfn)) 

S.  E.  Cor.  2nd  S:  High  Sts. 
Hamilton,  Ohio 
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Herbert  R.  Houghton  (394) 

12  East  41  St. 

New  York  17,  New  York 
W.  B.  Houghton  (1136) 

1418  H  St.  N.  W. 

Washington  5,  D.  C. 

Elmer  G.  Houston  (684) 

12  Maple  St. 

Summit,  New  Jersey 
W.  Edson  Huegel  (492) 

17  Academy  St. 

Newark  2,  New  Jersey 
Robert  J.  Huller  (847) 

617  Vine  St. 

Cincinnati  2,  Ohio 
Howard  F.  Humphries  (326) 
808  N.  Capitol  St. 
Washington  2,  D.  C. 

Carleton  Hunneman  (362) 

5  Arlington  St. 

Boston  16,  Massachusetts 
Harold  K.  Huntsberger  (264) 
2404  W.  Seventh  St. 

Los  .\ngeles,  California 
Jack  E.  Huntsliei^er  (1214) 
2404  W'.  7th  St. 

Los  Angeles,  California 
Charles  H.  Hurley  (289) 
Wilmslow  Rd.  &  Cable  St. 
Baltimore,  Maryland 
James  Hurst  (1363) 

155  Montgomery  St. 

San  Francisco  4,  California 
William  P.  Hutchinson  (1059) 
1406  M  St.  N.  W. 

Washington  5,  D.  C. 

E.  F.  Ireland  (554) 

1 1 1 3  T raction  Bldg. 
Cincinnati,  Ohio 
David  R.  Isen  ^830) 

Woodward  Bldg. 
Washington,  D.  C. 

Edgar  E.  Jackson  (940) 

308  W.  15th  St. 

Austin,  Texas 
Francis  H.  Jacob  (788) 

718  N.  Homewood  .\ve. 
Pittsburgh  8,  Pennsylvania 
James  H.  L.  Jacob  (1324) 

1321  Connecticut  Ave.,  N.  W. 
Washington,  1).  C. 

Jack  Jacobson  (1364) 

368  Bush  St. 

San  Francisco,  California 
Rolx;rt  W.  Jahn  (1138) 

232  S.  Federal 
Ft.  Lauderdale,  Florida 
Donald  D.  James  (215) 

431  S.  W'oodward  Ave. 
Birmingham,  Michigan 


Harry  C.  James  (1053) 

9  W.  9th  St. 

Shawnee,  Oklahoma 
.Meredith  H.  James,  Jr.  (1250) 
307  M  &  M  Bldg. 

Houston,  Texas 
Roljert  Jemison,  Jr.  (131) 

221  N.  21st  St. 

Birmingham  3,  .Alabama 
Byron  Jenkins  (32) 

4803  Atlantic  Ave.  V'entnor 
Atlantic  City,  New  Jersey 
Archibald  G.  Jennings  (860) 
1571  Sherman  Ave. 

Evanston,  Illinois 
Francis  W.  Jester  (1057) 

9  E.  12th  St. 

Wilmington,  Delaware 
Ralph  L.  Jester  (313) 

209  Fleming  Bldg. 

Des  Moines  9,  Iowa 
C.  Harry  Johnson  (52) 

Packard  Bldg. 

Philadelphia  2,  Pennsylvania 
Clifford  W.  Johnson  (93.4) 

1602  Public  Service  Bldg. 
Portland  4,  Orc-gon 
David  V.  Johnson  (1112) 

1407  Sterick  Bldg. 

Memphis,  Tennessee 
Geo.  C.  Johnston,  Jr.  (866) 

75-08  Roosevelt  Ave. 

Jackson  Heights,  New  A'ork 
James  C.  Johnston  (153) 

1333  Majestic  Bldg. 

Detroit  26,  Michigan 
O.  B.  Johnston  (1 107) 

1 16  E.  r,th  St. 

Tulsa,  Oklahoma 
Evan  V.  Jones  (876) 

521  B.  Street 
.San  Diego,  California 
George  D.  Jones  (1071) 

(xMj  Kress  Bldg. 

Long  Beach  12,  California 
Howard  W.  Jones  (751) 

1027  Enquirer  Bldg. 
Cincinnati  2,  Ohio 
Jack  R.  Jones  (597) 

Box  166,  Main  Office 
Arlington,  A'irgiiiia 
Kennard  Jones  (1353) 

205  Hyde  Bldg. 

Spokane,  Washington 
Morgan  Jones  (810) 

408  Thompson  Bldg. 

Tulsa,  Oklahoma 
Richard  F.  Jones,  Jr.  (137) 

49  Pearl  St. 

Hartford  3,  Connecticut 


Robert  W.  Jones  (1177) 

50  Congress  St. 

Boston  9,  Massachusetts 
Stanton  Jones  (1305) 

474  North  Beverly  Drive 
Beverly  Hills,  California 

H.  L.  Kadish  (727) 

Rm.  316,  808  N.  3rd  St. 
Milwaukee  4,  ^Visconsin 
Frank  S.  Kadletz  (244) 

1038  S.  Grand  Ave. 

Los  Angeles,  California 
Charles  Kahn,  Jr.  (1374) 

1518  Walnut  St. 

Philadelphia  2,  Pennsylvania 
Robert  L.  Kahn  (1242) 

730  S.  E.  Sandy  Blvd. 

Portland  14,  Oregon 
Tecxloro  Kalaw  ,  Jr.  (1258) 

1018  Soler  Cor.  Rizal  Ave. 
Manila,  Philippines 
Karl  F.  Kaserman  (895) 

1404  E.  Ninth  St. 

Cleveland  14,  Ohio 
James  D.  Kauffman  (206) 

152  Temple  St. 

New  Haven  10,  Connecticut 
John  C.  Kaufman  (1224) 

513  Gloucester  St. 

Brunswick,  Georgia 
S.  Edwin  Kazdin  (182) 

475  5^h  Ave. 

New  A’ork  17,  New  A'ork 
John  G.  Keck  (114) 

1622  N.  Broad  St. 
Philadelphia  21,  Pennsylvania 
George  Keiller  (423) 

225  Fifth  Ave. 

New  A'ork  10,  New  ^  ork 
David  L.  Keith  (861) 

First  Natl.  Bank  Bldg. 

Peoria,  Illinois 
George  C.  Kellar  (261) 

304  Sherman  Bldg. 

Flint,  .Michigan 
Harold  W.  Keller  (236) 

833  Bandera  Rd. 

San  Antonio  1,  Texas 
Edward  W.  Kellogg  (592) 

519  Marquette  Ave. 
Minneapolis  2,  Minnesota 
Bret  Kelly  (1135) 

810  N.  Main  St.  Box  815 
Pueblo,  Colorado 
Julius  Kennner  (819) 

3CK)  First  Natl.  Bk.  Bldg. 

San  Diego  1,  California 
E.  Fred  Kemner  (190) 

Bustleton  &  (irant  .Aves. 
Philadelphia,  Pennsylvania 


/ 


Alphabetical  Roster  of  Certified  Property  Managers 


George  W.  Kemp,  Jr.  (805) 

1172  E.  63rd  St. 

Chicago  37,  Illinois 
Harold  J.  Kemp  (946) 

Walker  Bank  &  Trust  Co.  Trust 
Dept. 

Salt  Lake  City  10,  Utah 
Luther  H.  Kendall  (965) 

1001  Genesee  Bldg. 

Buffalo,  New  York 
Floyd  Kent  (502) 

24  West  Lawrence  St. 

Pontiac,  Michigan 
A.  F.  Kerns  (424) 

601  Union  Planters  Bank  Bldg. 
Memphis,  Tennessee 
Vernon  Louis  Kerns  (1205) 

67  Madison  Ave. 

Memphis  3,  Tennessee 
Robert  E.  Kershner  (1172) 

624  17th  St. 

Denver  2,  Colorado 
C.  Harrison  Kessler  (936) 

705  State  St. 

Erie,  Pennsylvania 
Earl  S.  Kester  (1108) 

519  Linden  St. 

Allentown,  Pennsylvania 
Kenneth  S.  Keyes  (5) 

234  Biscayne  Blvd. 

Miami  32,  Florida 
Ormonde  A.  Kieb  (300) 

744  Broad  St. 

Newark,  New  Jer.sey 
Henry  G.  Kiggen  (530) 

1278  Beacon  St. 

Brookline  46,  Massachusetts 
Leonard  }.  Killey  (1079) 

Rm.  .prj  Medical  .Arts  Bldg. 
Monmouth,  Illinois 
Donald  O.  Kingman  (7)84) 

93  Worth  St. 

New  A'ork  13,  New  York 
H.  P.  Kipp  (r,o4) 

151  S.  Main  St. 

Salt  Lake  City  i,  Utah 
Arthur  S.  Kirk  (129) 

507  9th  St. 

Des  Moines  9,  Iowa 
Ben  O.  Kirkpatrick  (31^6) 

Hunt  Bldg. 

Tulsa,  Oklahoma 
Lewis  Kitchen  (714) 

928  Grand  ,\ve. 

Kansas  City,  Missouri 
H.  S.  Kline  (i7fi) 

154  W.  State  St. 

Trenton  8,  New  Jersey 
Morton  S.  Kline  (1014) 

154  W.  Slate  St. 

Trenton  8,  New  Jersey 


Thomas  B.  Knowles  (543) 

624  17  th  St. 

Denver  2,  Colorado 
Andrew  J.  Konersmann  (822) 

624  17th  St. 

Denver  2,  Colorado 
Robert  H.  Kooper  (1370) 

1704  Douglas  St. 

Omaha,  Nebraska 
Ferd  Kramer  (212) 

33  W.  Washington  St. 

Chicago  2,  Illinois 
Sanford  Krasner  (493') 

60  Park  PI. 

Newark  2.  New  Jersey 
William  F.  Kreutter  (765) 

510  United  States  Nat.  Bk.  Bldg. 
Denver  2,  Colorado 
Raymond  J.  Krueger  (1259) 

3936  Lindell  Blvd. 

St.  Louis  8,  Missouri 
Roy  H.  Krueger  (1076) 

919  N.  Michigan  ,Ave.,  Rm.  212 
Chicago  1 1,  Illinois 
Robert  Cramer  Kuldell  (1170') 
5100  Fannin  St. 

Houston  4,  Texas 
William  C.  Kutz  (833) 

105  W.  City  Hall  Ave. 

Norfolk  to,  Virginia 
Charles  J.  Kydd  (1371) 

320  Main  St. 

East  Orange,  New'  Jersey 

Humphrey  P.  Lane  (903) 

3133  El  Cajon  Blvd. 

San  Diego,  California 
Robert  B.  Langley  (1139) 

3023  N.  Ocean  Blvd. 

Ft.  Lauilerdale,  Florida 
Harold  Lassolf  (1102) 

333  K-  >3tb  St. 

New  A  ork  9,  New  A'ork 
Carol  V'.  Laux  (463) 

4545  Gravois  Blvd. 

St.  Louis  16,  Missouri 
John  J.  Lawler,  Jr.  (1124) 

430  Fourth  .Ave. 

Pittsburgh  19,  Pennsylvania 
James  C.  I.eeper  (221) 

I J22  Chestnut  St. 

Philadelphia  2,  Pennsylvania 
E-  .1-  Eegg  (373) 

5151/,  Madison  Ave. 

Covington,  Kentucky 
Stanley  M.  I.emarie  (734) 

829  Ibiion  St. 

New  Orleans  12,  Louisiana 
Elmer  W.  Lentz  (646) 

Box  2034 

Milwaukee  1,  Wisconsin 
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Eldon  R.  Leo  (477) 

2009  Stanwood  Rd. 

East  Cleveland,  Ohio 
Ernest  C.  Leonard  (344) 

1 16  E.  5th  St. 

Tulsa  3,  Oklahoma 
Henry  M.  Lesher  (25) 

38  N.  Grove  St. 

East  Orange,  New  Jersey 
Walter  C.  Letson  (1198) 

23  I.ivingston  Ave. 

New  Brunswick,  New  Jersey 
Vyrl  AV.  Levan  (620) 

P.  O.  Box  53 
Ness  City,  Kansas 
Bernard  W.  Ley  (185) 

1099  S.  Main  St. 

Akron  1,  Ohio 
Borden  Lilley  (1291) 

28  Adelaide  St.  West 
Toronto,  Canada 
Alexander  .A.  Lindskog  (983) 

308  Westmoreland  .Ave. 
Waukegan,  Illinois 
J.  W.  I.indsley,  Jr.  (78}) 

1209  Main  St. 

Dallas  2,  Texas 

J.  A.  Lippert  (647) 

208  E.  Wisconsin  St. 

Milwaukee  2,  Wisconsin 

Rex  B.  Little  (1023) 

524  B  St. 

San  Diego  1,  California 
James  H.  Livezly  (191) 

3700  Midvale  .Ave. 

Philadelphia,  Pennsylvania 
George  E.  Lochtc  ( 1 137) 

1700  Eye  Street,  N.  W. 
Washington  6,  D.  C. 

Adolphus  Newman  Lockwood  (172) 
17  Main  St. 

Newton,  New  Jer.sey 
M.  H.  Loewenstern  (1244) 

313  Polk  St. 

.Amarillo,  Texas 
Frank  L.  Lort  (7(52) 

1630  Broadway 
Denver  2,  Colorado 
Frank  J.  I.uchs  ( j) 

1303  H  St.  N.  W. 

Washington  5,  D.  C. 

William  .A.  l.uhrs  (1275) 

1730  California  St. 

Denver,  Colorado 

K.  Ross  Lutz  ((>43) 

913  Fifth  .Ave. 

Huntington  1,  West  Virginia 
W.  A.  Lutz  ((>83) 

109  Market  St. 

Durham,  North  Carolina 
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Edward  F.  Lyman  (511) 

800  Cathedral  Street 
Baltimore  1,  Maryland 
\ViIliam  F.  Lynes,  Jr.  (652) 

31  Drayton  Axe. 

Savannah,  Georgia 
Frank  Lyngar  (1175) 

330  New  England  Bldg. 

To|>eka,  Kansas 
Howard  Lyngar  (702) 

1625  Lakeside  Dr. 

Topeka,  Kansas 
Rol>ert  L.  Lyon  (1077) 

1037  E.  71st  St. 

Chicago  49,  Illinois 

.M.  H.  Mabn,  (93) 

Box  1320 
Tampa  i,  Florida 
Frank  Macbride,  Jr.  D072) 

2101  Capitol  .\\e. 

Sacramento  16,  California 
John  J.  MacDonald  (413) 

1 105  Western  Savings  Fund  Bldg. 
Philadelphia  7,  Pennsylvania 
Earl  M.  Mackintosh  (210) 
Washington  Bldg. 

Washington  5,  D.  C. 

Chester  R.  MacPhee  (1365) 

1048  Valencia  St. 

San  Francisco  10,  California 
Paul  C.  Maddox  {272) 

506  Standard  Bldg. 

Atlanta  3,  Georgia 
I  heodore  H.  Maenner  (579) 

8u8  City  Natl.  Bank  Bldg. 

Omaha,  Nebraska 
John  G.  Maguire  (i2r)9) 

6401  .Manchester  Ave. 

St.  Louis  lo,  .Missouri 
Thomas  F.  .Maher,  Jr.  (355) 

State  Highway  32 
Basking  Ridge,  New  Jersey 
Joseph  J.  .Malone  (202) 

459  S.  Western  Ave. 

Los  Angeles,  California 
Owen  A.  .Mandes  ille  (750) 

364  Post  Rd. 

Larchmont,  New  York 
Richard  W.  .Mann  (1273) 

P.  O.  Box  486  154  St.  Isolds  St. 
.Mobile,  .Mabama 
W.  .M.  .Mann  (1158) 

Standard  Life  Bldg. 

Jackson  5,  .Mississippi 
Hiram  S.  .Manvilie  (720) 

904  N.  40th  St. 

Omaha  5,  Nebraska 
Frank  B.  .Maring  (1007) 

Kooiii  1025,  744  Broad  St. 

Newark  2,  New  Jersey 


J.  William  Markeim  (43) 

540  Cooper  St. 

Camden  2,  New  Jersey 
J.  William  Markeim  (43) 

1625  Spruce  St. 

Philadelphia  3,  Pennsylvania 
Chester  M.  Martin  (901) 

970  Sun  Life  Bldg. 

Montreal  2,  Canada 
F.  B.  Martin  (745) 

224  North  4th  St. 

St.  Louis  2,  Missouri 
Jerome  A.  Martin  ^952) 

2000  Lincoln  Park  W 
Chicago  14,  Illinois 
William  Earl  Martin  (1378) 
624- 1 7th  St. 

Denver  2,  Colorado 
William  J.  Martin  (473) 

1 1  E.  Cha.se  St. 

Baltimore  i,  Maryland 
Julius  E.  Marx  (>)59) 

6o|  Annex  ist  Nat.  Bk.  Bldg. 
Mobile  13,  Alabama 
George  R.  Mason,  Jr.  (239) 

P.  O.  Box  4637 
Jacksonville  1,  Florida 
Frank  A.  Matrunola  (237) 

6903  Fourth  .\ve. 

Brooklyn  9,  New  Y'ork 
Justin  Matthews,  Jr.  (737) 
121-123  'Vest  2nd  St. 

Little  Rock,  Arkansas 
Raymond  A.  Matthies  (1080) 

37  W.  7th  Ave. 

Gary,  Indiana 
William  F'.  May  f39.i)) 

32  Journal  S<]uare 
Jersey  City  6,  New  [ersey 
Carl  A.  Mayer  (49) 

1515  First  Natl.  Bank  Bldg. 
Cincinnati  2,  Ohio 
William  McAinsh,  Jr.  (91G) 
I2uu-i5th  St.,  N.  W. 
Washington  5,  1).  C. 

Reid  J.  McClatchy  (912) 

809  J  St. 

Sadaincrto  3.  California 
J.  Sheridan  McClees,  Jr.  (1272) 
215  N.  Charles  St. 

Baltimore  1,  Maryland 
F.  Moran  McConihe  (5CG) 

1321  Conn.  Ave.,  N.  W. 
Washington  6,  D.  C. 

William  .McCune  (897) 

617  Frick  Bldg. 

Pittsburgh,  Pennsylvania 
R.  K.  .McCurdy  (868) 

6001  Center  Ave. 

Pittsburgh  6,  Pennsylvania 


Durward  McDonald,  Jr.  (1248) 

602  Dan  Waggoner  Bldg. 

Ft.  Worth,  Texas 
Glennon  McDonald  (1097) 

3504  Lindell  Blvd. 

St.  Louis,  Missouri 
York  McDonnell  (1184) 

Fifth  &  Main  Sts.  (S.  W.  Corner) 
Cincinnati  2,  Ohio 
E.  F.  McDowell  (656) 

400-02  Central  Tr.  Bldg. 
Altoona,  Pennsylvania 
James  P.  McGrath,  Jr.  (1300) 

31 1  Texas  St. 

El  Paso,  Texas 

Lawrence  W.  McHale  (1082) 

711  Commercial  Bldg. 

Kansas  City  i,  Kansas 
Sidney  L.  Mcllvain  (350) 

616  Washington  St. 

Reading,  Pennsylvania 
A.  L.  McKee  (701) 

Anderson  Banking  Co. 
.Ynderson,  Indiana 
John  E.  McKeever  (1228) 

951  Ellsworth  Dr. 

Silver  Springs,  Maryland 
William  C.  McLaughlin  (1354) 
360  Bloor  St.,  East 
Toronto  5,  Canada 
Thomas  B.  McMartin  (975) 

1807  Lincoln  Park  W. 

Chicago  14,  Illinois 
O.  H.  Mc.Millan  (1263) 

15 1  N.  E.  3rd  St. 

Miami,  Florida 
}.  Ward  McPherson  (578) 

Land  Bank  Bldg. 

Kansas  City  6,  Missouri 
Vincent  T.  Mead  (418) 

151  Sutter  St. 

San  Francisco,  California 
Stephen  L.  Melnyk  (1308) 

855  S.  Hill  St. 

Los  Angeles,  C'aliforiiia 
Ed  Mendenhall  (467) 

116  W.  Washington  St. 

High  Point,  North  Carolina 
Owen  Meredith,  Jr.  (1261) 

1818  Broad  St. 

Tu.scaloosa,  Alabama 
Flerbert  O.  Metzger  (793) 

786  Broad  St. 

Newark  2,  New  Jersey 
C.  1.  Meyers  (339) 

P.  O.  Box  4410 
Portland  8,  Oregon 
George  A.  Meyers  (229) 

450  Fourth  Ave. 

Pittsburgh  19,  Pennsylvania 
L.  F.  Meyers  (618) 

505  Central  Ave. 

Dodge  City,  Kansas 
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Sam  Michelsoii  (1180) 

719  Chestnut  St. 

St.  Louis  1,  Missouri 
Curtis  M.  Middlebrook  (204) 

18  Asylum  St. 

Hartford,  Connecticut 
Harvey  M.  Milford  (10C3) 

1 130  Griswold  St. 

Detroit  26,  Michigan 
Bertram  B.  Miller  (80) 

261  N.  Broad  St. 

Elizalreth  3,  New  Jersey 
B.  O.  Miller  (jo) 

60G  S.  Hill  St. 

Los  .■Vngeles,  California 
Clilford  V.  Miller  (13) 

1394  Beacon  St. 

Brookline,  Massachusetts 
Clinton  R.  Miller  (632) 

263  S.  Main  St. 

.•\kron  8,  Ohio 
Elliott  S.  Miller  (23) 

317  North  nth  St. 

St.  l.ouis  I,  Missouri 
E.  W.  Miller  (517) 

309-312  Masonic  Bldg. 

Erie,  Pennsylvania 
Henry  S.  Miller,  Jr.  (1247) 

403  Southland  Life  Building 
Dallas  1,  Texas 
Nfarlin  Miller  (369) 

1 101  Bellevue 
South  Bend  15,  Indiana 
Norman  A.  Minchew  (877) 

108  N.  Third  St. 

Jacksonville  Beach,  Florida 
Isidor  Mintz  (335) 

508  Kearny  Ave. 

Kearny,  New  Jersey 
William  1.  Mirkil  (67) 

1 23  S.  Broad  St. 

Philadelphia  7,  Pennsylvania 
Everett  B.  Mitchell  (1207) 

1 1 1  San  Vicente  Blvd. 

Beverly  Hills,  California 
Fred  B.  Mitchell  (856) 

1403  6th  .Ave. 

San  Diego,  California 
Harry  A.  Moehring  (378) 

G60  Fulton  St. 

Brooklyn  17,  New  York 
Edward  H.  Moffatt  (1347) 

2565  Union  Ext. 

Memphis,  Tennessee 
Edward  H.  Molteni  (431) 

154  Sutter  St. 

San  Francisco,  California 
Charles  D.  McK)re  (1054) 

118  E.  8th  St. 

Chattanooga  a,  Tennessee 
Donald  F.  Moore  (880) 

7748  S.  Ashland  Ave. 

Chicago  20,  Illinois 


Hudson  .Moore,  Jr.  (823) 

1624  Tremont  PI. 

Denver  2,  Colorado 
W.  Max  Moore  (789) 

1725  California  St. 

Denver,  Colorado 
Chester  Moores  (265) 

421  S.  W.  6th  St. 

Portland  4,  Oregon 
F.  Paul  Morgan  (250) 

45  Milk  St. 

Boston  9,  Massachusetts 
Henry  W.  Morgan,  Jr.  (567) 
201  Southern  Bldg. 
Washington  5,  D.  C. 

John  W.  Morris  (1191) 

410  Morris  Bldg. 

Baltimore  i,  Maryland 
Richard  B.  Morris,  (925) 

305  .Abbott  Rd. 

Buffalo,  New  York 
T.  Miller  Morris  (1187) 

80 1  Broad  St. 

.Augusta,  Georgia 
George  R.  Morrison  (6<i) 

1650  Broadway 
Denver  2,  Colorado 
Robert  .A.  Morrison  (133) 
1630  Broadway 
Denver  2,  Colorado 
D.O.  Morton  (231) 

321  Fifth  Ave. 

New  York  17,  New  York 
Harry  V.  Afoser  (333) 

850  Bergen  .Ave. 

Jersey  City  6,  New  Jersey 
Henry  M.  Moss  (1310) 
9i3-8th  St. 

Sacramento,  California 
Hunter  Moss  (1040) 

3  E.  Lexington  St. 
Baltimore  2,  Maryland 
Harland  Mossman,  Jr.  (1098) 
918  City  Nat’l  Bank  Bldg. 
Omaha,  Nebraska 
John  Mowbray  (922) 

22  Light  St. 

Baltimore  2,  Maryland 
Ruth  E.  Mueller  (757) 

745  N.  Plankinton  .Ave. 
Milwaukee  3,  Wisconsin 
.Albert  B.  Mullenix  (976) 

1322  Chicago  Ave. 
Evanston,  Illinois 
1  had  E.  Murphey  (570) 

488  Cherry  St. 

Macon,  Georgia 
William  W.  Murray  (820) 

123  South  66th  St. 

.San  Diego  14,  California 
Hugh  .A.  Murphy  (898) 

29<)3  W.  l.iberty  Ave. 
Pittsburgh  1,  Pennsylvania 


Albert  .A.  Murrer  (899) 

518  Frick  Bldg. 

Pittsburgb  19,  Pennsylvania 
Charles  R.  Myers,  II  (24) 

12  N.  Seventh  St. 

Camden  2,  New  Jersey 

Walter  A.  Nash  (193) 

2010  Packard  Building 
Philadelphia  2,  Pennsvlvania 
Louis  J.  Na.ss  (30 1) 

58  Park  PI. 

Newark  2,  New  Jersev 
Earl  E.  Nearing  (1366^ 

2201  PaciBc  .Ave. 

San  Francisco  15,  California 
Harvey  1.  Nedeau  (29  p 
896  Jefferson  St. 

.Muskegon  14,  Michigan 
Darrell  T.  Neighbors  (1307) 

817  Security  Bltlg. 

Long  Beach  2,  California 

David  Neiswanger  (i2p 
330  New  England  Bldg. 

Topeka,  Kansas 
Richard  L.  Nelson  1 J04) 

73  W.  Monroe  St. 

Chicago  3.  Illinois 
W.  E.  Nelson  (638) 

40  W.  Gav  St. 

Columbus  13,  Ohio 
Ben  B.  Neuhaus  ft 270) 

818  Union  National  Bank  Bldg. 
Houston,  Texas 

Charles  B.  Neuman  (1314) 

1  Montgomery  St. 

San  Francisco,  California 
John  M.  Neustaedter  (1010) 

19  E.  Westheld  .Ave. 

Roselle  Park,  New  Jersev 
Ell  wood  S.  New  (421) 

6  Ames  Ave. 

Rutherford,  New  |ersev 
Wm.  T.  Neyland  f999> 

103  N.  Chaparral 
Corpus  Christi,  Texas 
William  T.  Nicholson  (1325^ 

1346  Connecticut  Ave.,  N,  W, 
Washington,  D.  C. 

Harold  L.  Niles  (500) 

1278  Beacon  St. 

Brookline  46,  .Massachusetts 
L.  F.  Niles  (1083) 

1278  Beacon  St. 

Br(K>kline  46,  Massachusetts 
Frank  W.  Nolan  (1254) 

2nd  &  Spring  Sts. 

Seattle,  Washington 
Carl  R.  Nordblom  (1041) 

30  Congress  St. 

Boston  9,  Mas.sachusetts 
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Robert  C.  Nordblom  (12) 

30  Congress  St. 

Boston  9,  Massachusetts 
Charles  E.  Norlin  (515) 

3306  Maxnard  Rd. 

Shaker  Heights  22,  Ohio 
■Arnold  Norman  (.161) 

9o<j  Baltimore  Ave. 

Kansas  City  6,  Missouri 
Virginius  H.  Nusbaum  (72.1) 
148  Granby  St. 

Norfolk  10,  Virginia 
C.  .Armel  Nutter  (74) 

509  Cooper  St. 

Camden  2,  New  Jersey 
Harold  P.  Nutter  (166) 

309  Cooper  St. 

Camden  2,  New  Jersey 

Win.  Pease  O’Brien  (458) 

10  State  St. 

Bo'iton  8,  Massachusetts 
Walter  Oertly  (431) 

274  .Madison  .Ave. 

New  A’ork  City  13,  New  York 
Edward  T.  Offutt,  Jr.  (327) 
1503  H  St.,  N.  W. 
Washington  5,  D.  C. 

Herman  C.  Offutt  (699) 

13  Island  .Ave. 

Aurora,  Illinois 
John  Ogden  (1122) 

229  E.  Wisconsin  Ave. 
Milwaukee  2,  Wisconsin 
Robert  J.  Ogden  (301) 

906  Peoples  Nat’l  Rank  Bldg. 
Grand  Rapids  2,  Michigan 
Frank  S.  O’Hara  (437) 

40  10  82nd  St. 

Jackson  Hts.,  New  A'ork 
Rudolph  G.  Ohison  (977) 

38  S.  Dearliorn  St. 

Chicago  3,  Illinois 
Roliert  S.  O’Keefe  (1094) 

310  Ward  Parkway 
Kansas  City  2,  Missouri 

J.  Clifford  Olson  (738) 

1032  S.  105  Ct.  VVest  Allis 
Milwaukee  14,  Wisconsin 
Charles  H.  Olswang  (1233) 

2nd  &  Spring  Sts. 

Seattle,  Washington 
Russell  T.  O’Malley  (1281) 

6iki  Dime  Bldg. 

Detroit  26,  Michigan 
B.  F.  O’Neal,  Jr.  (1298) 

201  Ward  Bldg. 

Shreveport,  I/)uisiana 
H.  Parker  Osmerit  ^498) 

2026  Third  Ave.,  N. 
Birmingham  3,  Alabama 


Norman  Ostrow  (486) 

880  Bergen  .Ave. 

Jersey  City,  New  Jersey 
W.  R.  Otis  (908) 

820  Rhodes-Haverty  Bldg. 
Atlanta,  Georgia 
Ralph  D.  M.  Otto  (1318) 

1624  Tremont  Place 
Denver  2,  Colorado 
Frank  C.  Owens  (7) 

321  Grant  Bldg. 

.Atlanta  3,  Georgia 

S.  Fred  Pack  (709) 

1432  Dime  Bldg. 

Detroit  26,  Michigan 

Francis  W.  Paddock  (1202') 

85  E.  Gay  St. 

Columbus  13,  Ohio 
Floyd  S.  Padgett  (61 1) 

19  F.  Pikes  Peak 
Colorado  Springs,  Colorado 
.Arthur  H.  Padula  (1284) 

200  Mt.  V'ernon  Place 
Newark,  New  Jersey 
J.  Wallace  Paletou  (371) 

310  Carondelet 
New  Orleans,  Louisiana 
L.  F.  Pallardy  (538) 

Box  1932 
Tampa  1,  Florida 
Robert  Parke  (1048) 

66  Niagara  St. 

Buffalo  2,  New  York 
Cvrus  .A.  Parker  (978) 

341  E.  47th  St. 

Chicago  13,  Illinois 
Kenneth  A.  Parmelee  (862) 
4(K)  Progress  Court 
Gary,  Indiana 

T.  Chester  Parsons  (637) 

1 107- 12th  Ave. 

Altoona,  Pennsylvania 

Seymour  Paskow  (1160) 

744  Broad  St.,  Room  905 
Newark  2,  New  Jersey 
Harold  C.  Payne  (721) 

226  Barker  Bldg. 

Omaha,  Nebraska 
R.  D.  Payne  ^832) 

118  E.  'Sth  St.' 

ChattaniKiga  2,  Tennessee 
John  S.  Pemberton  (881) 

3180  Sheridan  Rd. 

Chicago  14,  Illinois 
Charles  V.  Perrett  (883) 

46  E.  Michigan  Ave. 

Battle  Creek,  Michigan 
Vincent  J.  Perrot  (1104) 

303-6  Coml.  Natl.  Blclg. 
Muskogee,  Oklahoma 


U.  J.  W.  Peters,  Jr.  (1013) 

P.  O.  Box  1244 
Panama  City,  Florida 
Eldon  T.  Peterson  (1355) 

4  Montgomery  St. 

San  Francisco,  California 
Lloyd  M.  Peterson  (680) 

3tK)  First  Natl.  Bank  Bldg. 
Omaha,  Nebraska 
Kenneth  W.  Peth  (1117) 

373  Colman  Bldg. 

Seattle  4,  Washington 
Louis  J.  Pfau,  Jr.  (321) 

413  Pacific  Mutual  Bldg. 

Los  Angeles,  California 
Lloyd  J.  Phillips  (891) 

134  W.  721KI  St. 

New  ^■ork  23,  New  A'ork 
Russell  F'.  Phillips  (398) 

320  S.  Washington 
Lansing  15,  Michigan 
Thomas  Calvin  Pillion  (113) 

200  Bankers  Securities  Bldg. 
Philadelphia  7,  Pennsylvania 
Gid  J.  Pillow  (1021) 

756  S.  Broadway 
Los  .Angeles  14,  California 
.A.  C.  Pinckley  (642) 

III  W.  8th  St. 

Chattanooga  2,  Tennessee 
George  J.  Pipe  (1179) 

2212  (iuardian  Bldg. 

Detroit  26,  Michigan 
Mark  H.  Piper,  Jr.  (639) 

910  Genesee  Bank  Bldg. 

Flint,  Michigan 
Philip  Pianalp  (i(xk>) 

1 10  S.  Dearborn  St. 

Chicago  3,  Illinois 

Max  Ploeger,  Jr.  (638) 

1 1 1  S.  Murphy  St. 

Dallas  2,  Texas 

John  F.  Plunkett  (1301) 

7220  Kelly  St. 

Pittsburgh  8,  Pennsylvania 
Walter  P.  Pocock  (769) 

1413  N.  Central 
Phoenix,  Arizona 
Geo.  I).  Poe  (1236) 

Jones  Bldg. 

Tacoma,  Washington 
Frank  A.  Poggi  (694) 

P.  O.  Box  1 133 
Mobile,  Alabama 
Donald  T.  Pomeroy  (184) 

327  Montgomery  St. 

Syracuse  2,  New  A'ork 
Nathan  Poole  (277) 

•  346  Connecticut  Ave.,  N.W. 
Washington  6,  D.  C. 

Harry  E.  Pople  (306) 

420  Perry  Highway,  West  View 
Pittsburgh  29,  Pennsylvania 
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W'illiani  J.  Porter,  Jr.  (157) 

1005  Priiddcn  Bldg. 

Lansing  16,  Michigan 
Hugo  Porth  (730) 

339  W.  North  Ave. 
Milwaukee,  Wisconsin 
Charles  .\.  Post  (742) 

151  N.  E.  3rd  St. 

Miami,  Florida 
John  Kingsley  Powell  (1199) 

25  Livingston  Ave. 

New  Brunswick,  New  Jersey 
Robert  E.  Poysell  (930) 

120.J  Second  Natl.  Bank  Bldg. 
Cincinnati,  Ohio 
Leslie  M.  Price  (921) 

682(5  Stony  Island  Ave. 
Chicago  .]9,  Illinois 
Leslie  M.  Price,  Jr.  (1036) 

(1826  Stony  Island  .\ve. 
Chicago  .J9,  Illinois 
Ralph  1).  Price  (1277) 

10  S.  I.aSalle  St. 

Chicago,  Illinois 
J.  Raymond  Prideaux  (1197) 
to  Park  Place 
Morristown,  New  Jersey 
Thomas  K.  Procter  (525) 

57  Sutter  St. 

San  Francisco  4,  California 
William  Pugh  (116I 
315  Montgomery  Ave. 

Merion,  Petinsylvania 
.\rthur  G.  Pulis,  Jr.  (749) 
r,o9  Orange  St. 

Newark  7,  New  Jersey 
I.vttleton  B.  Purnell  (1192) 

800  Cathedral  St. 

Baltimore  1,  Maryland 
Edward  G.  Pyne  (654) 

1810  Massachu.setts  Ave. 
Cambridge  40,  Massachusetts 

.Mbci  t  Quell  (590) 

1420  Walnut  St. 

Piiiladelphia  2,  Pennsylvania 
Thomas  P.  Quinn  (1278) 

79  W.  Monroe  St. 

Cdiicago  3,  Illinois 

Merrill  E.  Raah  (200) 
yi(>  E.  Main  St. 

Richmond  19,  Virginia 
.Mhert  C.  Rachlin  (521) 

17  Academy  St. 

Newark  2,  New  Jersey 
Carl  R.  Rackow  (954) 

834  S.  Oak  Park  Ave. 

Oak  Park.  Illinois 
(\irl  Ragsdale  (542) 

2(K)  Temple  Bldg. 

Kansas  City  6.  Missouri 


Roland  R.  Randall  (340) 

12 1 1  Chestnut  St.,  Suite  900 
Philadelphia  7,  Pennsylvania 
Phillip  W.  Ransom  (537) 

23}  North  St. 

BulFalo  2,  New  York 
Alfred  G.  Rasor  (1303) 

125  W.  Monroe  St. 

Phoenix,  .Arizona 
Richard  E.  Ray  (1226) 

P.  O.  Box  1515 
Wichita  i,  Kansas 
Philip  M.  Rea  (245) 

3723  Wilshire  Blvd. 

Los  Angeles  5,  California 
Leslie  C.  Read  (653) 

18  Brattle  St. 

Cambridge  38,  Massachusetts 
Maurice  G.  Read  (tot 8) 

2101  Shattuck  .Ave. 

Berkeley  .j.  California 
Carl  B.  Rechner  (295) 

1002  Walnut  St. 

Kansas  City  16,  Missouri 
I.eland  P.  Reeder  (427) 

9416  Santa  Monica  Blvd. 
Beverly  Hills,  California 
AVarren  .A.  Reeder,  Jr.  (1367) 
248-i6r,th  St. 

Hammond,  Indiana 
Frank  (5.  Reynolds  (405) 

51K)  N.  Dearborn  St. 

Chicago  to,  Illinois 
Charles  B.  Rice  (741) 

18  .Asylum  St. 

Hartford  3.  Connecticut 
Kenneth  E.  Richards  (915) 
6",o-i7th  St. 

Denver,  Colorailo 
Lilyan  A.  Richards  (722) 

808  City  Natl.  Bank  Bldg. 
Omaha,  Nebraska 
Benjatnin  .A.  Richardson  (too) 
1394  Beacon  St. 

Brookline,  Massachusetts 
Kenneth  Richardson  (607) 

6115  Ocean  A'iew  Drive 
Oakland,  California 
.August  Richter,  Jr.  (759) 

152  W.  Wisconsin  .Ave. 
Milwaukee  3,  Wisconsin 
Harry  P.  Richter  (850) 

1529  Koppers  Bldg. 
Pittsburgh  19,  Pennsylvania 
Robert  Ricks  (811) 

•Amarillo  Bldg. 

Amarillo,  Texas 
Robt.  N.  Ridgely  (1123) 

121  S.  Kentucky  .Ave. 
Lakeland,  Florida 


Robert  W.  Rieckhotf  (636) 

1 1 1  E.  Fourth  St. 

Cincinnati,  Ohio 
Harold  J.  Rieger  (859) 

1 10  S.  Dearborn  St. 

Chicago  3,  Illinois 
Jacob  L.  Rieser  (549) 

616  Washington  St. 

Reading,  Pennsylvania 
1.  Jerome  Riker  (888) 

562  Fifth  .Ave. 

New  A  ork  19.  New  A'ork 
Paul  R.  Robbins  (1239) 

8  E.  Long  St. 

Columbus  2.  Ohio 
G.  D.  Rol)ertson.  Jr.  ((595) 
Robertson  Bldg. 

Beverly  Hills,  California 
Jack  Robertson  (1276) 

P.  O.  Box  1638 
.Atlanta,  Georgia 
Edward  .\.  Robey  (911) 

7318  E.  14th  St. 

Oakland  3.  California 
Bert  A’.  Robins  (617) 

209  S.  State  St.,  Rm.  1806 
Chicago  4,  Illinois 
Charles  S.  Robinson  (1189) 

13 1  N.  LaSalle  St.,  Room  1520 
Chicago  2.  Illinois 
Thomas  G.  Robinson  (494) 

26  Lackawanna  Plaza 
Montclair,  New  Jersey 
Parker  P.  Robison  (939') 

19  AV.  South  Temple  St. 

Salt  Lake  City  1,  Utah 
E.  Q.  Rodgers  (1031) 

314  AVashington  .Ave. 

Miami  Beach,  Florida 
Leon  T.  Rogers  (21) 

P.  O.  Box  486 
Jackson  5,  .Mississippi 
Russell  C.  Roney  (72) 
t  S.  Granville  .Ave. 

Margate  City,  New  Jersey 
John  AV.  C.  Rtxrk-Green  (1292) 
28  .Adelaide  St.,  A\'. 

Toronto  1,  Canada 
Herbert  Hayes  Rose  (222) 

8  S.  40th  St. 

Philadelphia  4,  Pennsylvania 
.Abraham  J.  Rosenfeld  (168) 

709  Market  St. 

Camden  2,  New  Jersey 
Edwartl  Rosewater  (194) 

20<)  Lewis  Tower  Bldg. 
Philadelphia,  Pennsylvania 
Charles  R.  Ross  (1016) 

1818  M  St. 

Bakersfield,  California 
Laurence  S.  Roth  (979) 

7  S.  Dearborn  St. 

Chicago  3,  Illinois 
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James  Mason  Rothwell  (98) 
107  Massachusetts  Ave. 
Boston,  Massachusetts 
E.  W.  Rudert  (233) 

71 1  Washington  Rd. 
Pittsburgh  16,  Pennsylvania 
Max  A.  Rush  (980) 

5708  N.  Ridge  Ave. 

Chicago  40,  Illinois 
Ralph  R.  Russ  (1183) 

362  Fifth  Ave. 

New  ^’ork  i.  New  York 

Meyer  H.  Sachs  (484) 

5822  Forbes  St. 

Pittsburgh  17,  Pennsylvania 
Eugene  M.  St.  John  (1306) 

8664  Wilshire  Blvd. 

Beverly  Hills,  California 
E.  W.  Salisbury  (368) 

721  Olive  St.,  Room  1118 
St.  Louis  1,  Missouri 
Joe  M.  Sam  (1251) 

1820  Calhoun  Ave. 

Houston  3,  Texas 
George  W.  Sandlin  (941) 

308  W.  15th  St. 

Austin,  Texas 
E.  Burbank  Saul  (763) 

689  Massachusetts  Ave. 
Cambridge  39,  Massachusetts 
David  T.  Savage  (mo) 

1528  Walnut  St. 

Philadelphia  2,  Pennsylvania 
Joel  L.  -Schlesinger  (335) 

901  Broad  St. 

Newark  2,  New  Jersey 
Ben  Schlossljerg  (267) 

896  Bergen  Ave. 

Jersey  City  6,  New  Jersey 
.Arthur  W.  .Schmad  (1196) 

316  Electric  Bldg. 

Omaha,  Nebraska 
Theodore  S.  Schmidt  (1089) 

7  N.  Brentwood  Blvd. 

St.  Louis  5,  Missouri 
Frank  W.  Schornagle  (234) 

440  Fourth  Ave. 

Pittsburgh,  Pennsylvania 
Carlton  Schultz  (36) 

2WJ  B.  F.  Keith  Bldg. 
Cleveland  15,  Ohio 
Walter  M.  Schultz  (1356) 

95  Pearl  St. 

Hartford,  Connecticut 
Sidney  A.  Schwartz  (854) 

218  Bakewell  Bldg. 
Pittsburgh,  Pennsylvania 
Sidney  M.  Schwarz  (1002) 

28  N.  Sussex  St. 

Dover,  New  Jersey 
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Robert  E.  Scott  (1283)  I 
400  Westfield  Ave.  ? 
Elizabeth,  New  Jersey? 
Harlow  E.  Scribner  (127" 

1525  E.  14th  St.  I 
San  Leandro,  California 
Norman  C.  Scudder  (4r)'!j) 

1780  Penobscot  Bldg. 

Detroit  26,  Michigan 
Roy  C.  Seeley  (343) 

824  Pacific  Electric  Bldg. 

Los  Angeles  14,  California 
George  W.  Seiler,  Jr.  (loli) 

23  S.  Harrison  St. 

East  Orange,  Now  Jersey 
James  C.  Seiss  (3'*4) 

1201  Commercial  Trust  Bldg. 
Philadelphia  2.  Pennsylvania 
Richard  J.  Seltzff  (117) 

1422  Chestnut  St. 
Philadelphia  2.  Pennsylvania 
.Addison  Sessions  (283) 

I  n  N.  Grand  Ave. 

Okmulgee,  Oklahoma 
William  1.  Sexton  (1297) 

523  W.  6th  St.  . 

Los  .Angeles  11/ California 
Charles  T.  Shak'-.J^jian  (1285) 
2306  Bergenlin'e  Ave. 

Union  City,  New  Jersey 
James  H.  Shallenl)erger  (1328) 
800  Cathet’ral  St. 

Baltimore  i,  Maryland 
Leo  B.  Shapero  (1296) 

518-523  Bakewell  Bldg. 
Pittsburgh  19,  Pennsylvania 
F.  E.  Shaughnessy  (235) 

7216  Kelly  St. 

Pittsburgh  8,  Pennsylvania 
Sol  G.  Sheldon  (1266) 

1025  Broad  St. 

Newark,  New  Jersey 
Eleanore  Sheley  (1157) 

1009  Baltimore  Ave.,  Suite  517 
Kansas  City  6,  Missouri 
Lawrence  1.  Shepard  (1304) 

2101  Shattuck  Ave. 

Berkeley  4,  California 
Raymond  K.  Sheriff  (509) 

700  Victor  Bldg. 

Kansas  City  6,  Missouri 
Adrian  B.  Sherman  (62) 

8fji  Broad  St. 

Augusta,  Georgia 
Samuel  S.  Sherman  (635) 

700  Harter  Bank  Bldg. 

Canton  2,  Ohio 
EllswortTi  Short  (846) 

646  Ellicott  .Square  Bldg. 
Buffalo  3,  New  York 
Howard  Siegel  (1335) 

61  Newark  St. 

Hol)oken,  New  Jersey 


Murray  R.  Siegel  (170) 

32  Journal  Square 
Jersey  City  6,  New  Jersey 
Lee  K.  Silloway  (18) 

8th  Floor  Buhl  Bldg. 

Detroit  26,  Michigan 
Ralph  J.  Silverwood  (700) 

1505  E.  67th  St. 

Chicago  37,  Illinois 
James  H.  Simkins  (1345) 

Caine  Realty  &  Mortgage  Co. 
Greenville,  South  Carolina 
David  B.  Simpson  (189) 

206  Alderway  Bldg. 

Portland  4,  Oregon 
Joseph  C.  Skinner  (574) 

15  Congress  St. 

Boston  9,  Massachusetts 
Theodore  W.  Slack  (696) 

730  Ingraham  Bldg. 

Miami  32,  Florida 
Winfree  H.  Slater  (ni6) 

311  .Southern  States  Bldg. 
Richmond  19,  Virginia 
John  K.  Smathers  (710) 

2322  E.  Exposition  Ave. 

Denver,  Colorado 
Joseph  R.  Smith  (785) 

619  Cotton  Exchange  Bldg. 

Dallas  I,  Texas 
Mark  A.  Smith  (1032) 

1654  Lenox  .Ave. 

Miami  Beach,  Florida 
W.  Griswold  Smith  (1373) 

1 13  W.  Gaston  St. 

Greensboro,  North  Carolina 
Curtis  Smithdeal  (1339) 

502  N.  Main  St. 

High  Point,  North  Carolina 
Henry  E.  Sinoak  (832) 

512  E.  Lafayette  St. 

Tampa  2,  Florida 
Clinton  B.  Snyder  (485) 

61  Newark  St. 

Hoboken,  New  Jersey 
John  D.  Snyder  (1260) 

7003  Dunmanway 
Dundalk,  Baltimore  22,  Maryland 
D.  E.  C.  .Somers  (128) 

7o<j  Bergen  Ave. 

Jersey  City  6,  New  Jersey 
Howard  M.  .Sonn  (892) 

4060  Broadway 
New  York  32,  New  ^'ork 
Vincent  N.  Sottile  (1376) 

90  Broad  St. 

Charleston,  South  Carolina 
I.averne  B.  Spake,  Jr.  (1083) 

1242  Minnesota  Ave. 

Kansas  City,  Kansas 
Maurice  R.  Spear  (183) 

225  Fifth  Ave. 

New  A'ork  10,  New  York 
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John  S.  Spencer  (155) 

416  Hammond  Bldg. 

Detroit  26,  Michigan 
W'aldemar  Spliid  (935) 

913  Corbett  Bldg. 

Portland  4,  Oregon 
.\lvah  L.  Spooner  (1118) 

8004  Poplar  Ave. 

Fairchild,  Washington 
Ralph  E.  Sprague  (41) 

171  State  St. 

Bridgeport  1,  Connecticut 
.Arnold  J.  Sprayman  (1043) 
Hacker  Bldg. 

Lansing,  Michigan 
Ralph  G.  Sprout  (1358) 

9700  W.  Pico  Blvd. 

Los  Angeles  35,  California 
C.  S.  Stallard  (353) 

280  N.  Broad  St. 

Elizabeth  3,  New  Jersey 
Henry  N.  Stam  (985) 
f,  Colt  St. 

Paterson  i.  New  Jersey 
Marshall  C.  Stanley  (1234) 

4(M>  First  National  Tower 
Akron  8,  Ohio 
William  R.  Stanley  (375) 

921  Walnut  St. 

Kansas  City  6,  ^fissouri 
George  H.  Stanton  (436) 

16  Church  St. 

Montclair,  New  Jersey 
C.  Rowland  Stebbins  (20) 

()22  N.  Washington  Ave. 
Lansing  15,  Michigan 
(  hestcr  A.  Steiner  (1181) 

705- Chestnut  St. 

St.  Louis  I,  Missouri 
L.  H.  Steinman  (602) 

232  N.  Ludlow  St. 

Dayton  2,  Ohio 
Ray  r.  Sterling  (1143) 
j2(»  Lincoln  Rd. 

Miami  Beach  39,  Florida 
Harold  M.  Stern  (3641 
1)02  Haas  Bldg. 

Los  Angeles,  California 
Joseph  E.  Stem  (1095) 

<>07  R.  A.  Long  Bidg. 

Kansas  City  6E,  Missouri 
Ralph  Stevener  (673) 

3858  W.  Pine  Blvd. 

St.  Louis  8,  Missouri 
Harry  J.  Stevens  (81) 

478  Central  .Ave. 

Newark  7,  New  Jersev 
James  W.  Stevenson,  Jr.  (547) 
()()()  Washington  Rd. 
Pittsburgh  28,  Pennsylvania 
Edward  S.  Stimpson  (532') 

185  Albany  St. 

Cambridge  39,  Massachusetts 


Harold  W.  Stockbower  (1152) 
1200  Main  St. 

Springfield  9,  Nfassachusetts 
Arthur  R.  Storm  (1012) 

647  Cedar  Lane 
Teaneck,  New  Jersey 
Allan  Storms  (1215) 

22611  Malibu  Rd 
Malibu,  California 
William  M.  Stottlemyer  (641) 

1 100  N.  9th  St. 

Reading,  Pennsylvania 
G.  M.  Stout  (920) 

39-41  Forsyth  St.,  N.W. 
Atlanta,  Georgia 
Bert  L.  Struble  (671) 

8  N.  2nd  Ave.,  W. 

Duluth,  Minnesota 
L.  M.  Studstill  (144) 

108  S.  Olive  Ave. 

West  Palm  Beach,  Florida 
Ambrose  Sullivan  (732) 

5311  N.  Diversey 
Milwaukee  11,  Wisconsin 
Alexander  Summer  (47) 

791  Queen  Anne  Rd 
Teaneck,  New  Jersey 
Thomas  .A.  Sumner  (840) 

1 107  Chicago  Ave. 

Oak  Park,  Illinois 
Charles  B.  Swensen  (1069) 

283  Central  .Ave. 

Jersey  City,  New  Jersey 
Herbert  F.  Syford  (754) 

400  Fidelity  Bldg. 

Tacoma  1,  Washington 
Frank  R.  Sylvester  (704) 

50  Congress  St. 

Boston  9,  Mas.sachusetts 
James  M.  Talcott  (1134) 
Commonwealth  &  Highland 
F'ullerton,  California 
William  Wright  Tanncy  (711) 
614  Hammond  Bldg. 

Detroit  26,  Michigan 
Norman  Tanzman  (1232) 

265  Madison  .Ave. 

Perth  Amirov,  New  Jersey 
F.  H.  Tarbcll  (824) 

624- 1 7th  St. 

Denver  2,  Colorado 
Harry  B.  Tarr  (106",) 

835  Warrington  .Ave. 
Pittsburgh,  Pennsylvania 
R.  Gordon  Farr  (637) 

612  W.  Fifth  St. 

C.incinnati  2,  Ohio 
George  S.  Tate  (1 166) 

2o()  W.  Clinch  .Ave. 
Knoxville  2,  reunessee 
Charles  M.  Taylor  (280) 

4<)l)  Louisiana  St. 

Little  Ruck.  Arkansas 


F.  Durand  Taylor  (274) 

93  Worth  St. 

New  York  to.  New  York 
Harry  .A.  Taylor  (2) 

23  S.  Harrison  St. 

East  Orange,  New  Jersey 
J.  C.  Taylor  (tin) 

-,5  Long  Lane 
I'pper  Darby,  Pennsylvania 
Swep  S.  Taylor  (792) 

201  Deposit  Guar.  Bank  Bldg. 
Jackson  5,  Mississippi 
Woodford  C.  Taylor  (376) 

P.  O.  Box  456 
Oak  Ridge,  Tennessee 
.Arthur  F.  Texter  (358) 

720  Wood  St. 

Pittsburgh,  Pennsvlvania 
Morton  G.  Thalhimer  (57) 

1013  E.  Main  St. 

Richmond  19,  Virginia 
Gus  B.  Thames  (814^ 

60  St.  Francis  St. 

Mobile  11,  .Alabama 
.A.  .A.  Thiel  (1022) 

9325  E.  Fourteenth  St. 
Oakland  3,  California 
Felix  T.  Thoeren  (1068) 

8943  Wilshire  Blvd. 

Beverly  Hills.  California 
John  D.  Thompson,  Jr.  (821) 

P.  O.  Box  1 150 
San  Diego,  California 
Benjamin  Thorpe  (649) 

218  Bakewell  Bldg. 
Pittsburgh  19,  Pennsylvania 
James  R.  Thorpe  (65) 

519  Marquette  .Ave. 
Minneapolis  2,  Minnesota 
Harry  J.  Tomlinson  (1280) 

8830  E.  10  .Mile  Rd. 
Centerline.  Michigan 
Ross  L.  Totten  (568) 

.)oo  F  St.,  N.W. 

Washington  4,  D.  C. 

E.  Morgan  Townsen  (786) 

700  Texas  St. 

Fort  Worth,  Texas 
Charles  I'oyen  (^h)^ 

23  J  Biscavne  Blvd. 

.Miami  32,  F'loiula 
■Arther  S.  Trace  (739^ 

624- 17th  St. 

Denver  2,  Colorado 
Clarence  AV.  I'readwell  (576) 
i<x)2  I.afavette  Bldg. 

Detroit  26.  Michigan 
H.  H.  Price  (8«x)^ 

144  N.  E.  2nd  .Ave. 

Miami,  Florida 
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Irving  F.  Truitt  (68g) 

438  Boush  St. 

Norfolk  10,  Virginia 
Harold  G.  Tucker  (887) 

726  Broadway 
Bayonne,  New  Jersey 
Jack  R.  Tucker  (1060) 

207  Louisiana  St. 

Little  Rock,  Arkansas 
Fred  Tuke  (988) 

914  Main  St. 

Cincinnati  10,  Ohio 
Roliert  E.  Tuke  (1050) 

914  Main  St. 

Cincinnati  10,  Ohio 
Clarence  .M.  Turley  ^693) 

1304  .Ambassador  Bldg. 

St.  Louis,  Missouri 
Cecil  L.  Turner  (848) 

826  Cravens  Bldg. 

Oklahoma  City  7,  Oklahoma 
Charles  \V.  Turner  (14) 

65  Exchange  St. 

Lynn,  Massachusetts 
Lloyd  E.  Turner  (1326) 

6oo-7th  St.,  S.  W. 

Washington  4,  D.  C. 

Morris  W.  Turner  (1341) 

1 1  W.  6th  St. 

Tulsa,  Oklahoma 
Thomas  E.  Turner,  Jr.  (879) 
240-2nd  St. 

Macon,  Georgia 
James  M.  L’dall  ^428) 

1215  Westwood  Blvd.  at  Wilshire 
Los  .Angeles,  C^alifomia 

Sydncv  M.  Valentine  (488) 

16  Church  St. 

Montclair,  New  Jersey 
R.  R.  VandeiiHeuvel  (1113) 

31U  Mills  St. 

El  Faso,  Texas 
James  O.  Vandervoort  (1359) 

1215  Westwood  Ave. 

Los  .Angeles  24,  California 
.A.  W.  Van  Horn  (580) 

250  N.  Broad  St. 

Eli/alteth  3,  New  Jersey 
Henry  C.  V'an  Schaack  (665) 

624- 1 7th  St. 

Denver  2,  Colorado 
Arthur  1).  Van  Winkle  (1011) 

24  Orient  W’ay 
Rutherford,  New  Jersey 
C.  Porter  Vaughan  Jr.  0351) 

311  Southern  States  Bldg. 
Richmcind,  Virginia 
W.  J.  Villamihia  (691) 

812  Perdido  St. 

New  Orleans,  Ixiuisiana 


Samuel  P.  Vought  (123) 

7-13  Smith  St. 

Paterson  1,  New  Jersey 

John  B.  Wadsworth  (668) 

136  S.  Main  St. 

Council  Bluffs,  Iowa 
Percy  E.  Wagner  (348) 

6236  Cottage  Grove  Ave. 

Chicago  37,  Illinois 
F.  Poche  Waguespack  (884) 

812  Perdido  St. 

New  Orleans  12,  l.ouisiana 
Rolrert  M.  Wainwright  (1253) 

6ck)  Dickson  Bldg. 

Norfolk,  Virginia 
.Albert  R.  Walker  (393) 

201  Park  Ave. 

Plainfield,  New  Jersey 
W.  V^emon  Walsh  (787) 

Pan  American  Bldg. 
Brownsville,  Texas 
S.  William  Walstrum  (174) 

201  E.  Ridgewood  Ave. 
Ridgewood,  New  Jersey 
William  Walters  (247) 

3923  W.  Sixth  St. 

Los  .Angeles,  California 
William  .A.  Walters,  Jr.  (1132) 
3923  W.  6th  St. 

Los  .Angeles,  California 
Harold  N.  Warsawer  (1372) 

303  W.  42nd  St. 

New  A'ork  18,  New  A’ork 
Morris  Wasserman  (1201) 

274  Doctors  Bldg. 

Cincinnati,  Ohio 
William  A.  P.  Watkins  (1037) 

134  N.  LaSalle  St. 

Chicago  2,  Illinois 
Warde  D.  Watson  (1017) 

1707  Chester  Ave. 

Bakersfield,  California 
Edward  Watters  (37) 

1337  S.  Newport 
Tulsa,  Oklahoma 
Frederick  Wayland  (531) 

2fK)  Berkley  St. 

Boston,  Massachusetts 
Clarence  T.  Webb  (366) 

4820  E.  19th  Ave. 

Denver  7,  Coloratlo 
Joel  J.  Weber  (1008) 

1038  S.  Orange  Ave. 

Newark  6,  New  Jersey 
I  hecKlore  J.  Weber  ^844) 

6.401  Manchester 
St.  Louis  10,  Missouri 
(;c*orge  R.  Weikel  (225) 

N.E.  f Corner  17th  &  Sansom  Sts. 
.Architec  ts  Bldg. 

Philadelphia,  Pennsylvania 


George  N.  AV’eiman  (302) 

1425  S.  Summerlin  St. 
Orlando,  Fla. 

J.  A.  Weinberg,  Jr.  (961) 

1707  H  St.,  NW 
Washington  6,  D.  C. 

Daniel  Weisberg  (1086) 

534.A  Blue  Hill  Ave. 

Roxbury  2t,  Massachusetts 
Jerome  .A.  Weitzel  (882) 

41 1  Blackhawk  St. 

Chicago  to,  Illinois 
John  B.  Welch  (924) 

2415  Third  Ave.,  S. 
Minneapolis,  Minnesota 
Walter  H.  Wendelin  (740) 
624-i7th  St. 

Denver  2,  Colorado 
Delbert  S.  Wenzlick  (120) 

3658  W.  Pine  Blvd. 

St.  Louis  8,  Missouri 
Harvey  B.  Wesman  (i(X)3) 

108  W.  Jersey  St. 

Elizabeth,  New  Jersey 
C.  D.  Westbrook  (1343) 

1006  Peoples  East  End  Bldg. 
Pittsbtirgh  6,  Pennsylvania 
Fred  B.  Wetzel  (r,6) 

317  Pine  St. 

Williamsport  8,  Pennsylvania 
Charles  J.  Whalen  (981) 

2054  Lincoln  Park  W' 
Chicago,  Illinois 
E.  .A.  Wheeler  (257) 

P.  O.  Box  2r,>', 

Bellingham.  Washington 
Boyd  F.  White  (834) 

521  (bant  Bldg. 

.Atlanta  3,  Georgia 
Lewis  .A.  White  (150) 

17  Dixie  Terminal  Bldg. 
Cincinnati  2.  Ohio 
\'.  L.  White  (761) 

622  N.  Water  St.,  Room  318 
Milwaukee  2.  Wisconsin 
Wilson  H.  White  (1151) 
ifH)8  First  Nat’l  Bk.  Bldg. 
.Ann  .Arbor,  Michigan 
Loren  L.  Whitehead  (982) 
r,o4  Talcott  Bldg. 

Rockford.  Illinois 
Clark  H.  Whiteside  (1342) 

21  W.  4th  St. 

1  iilsa,  Oklahoma 
Wade  (i.  Whiteside  (779) 

21W.  4th  .St. 

Tulsa,  Oklahoma 
-Adelbert  A.  Whitford  (986) 

705  Park  Ave. 

Plainfield,  New  Jersey 
Robert  C.  Whiting  (1293) 

56  St.  Francis  St. 

Mobile,  .Alabama 
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Edwin  Whitney  (872) 

132  S.  Main  St. 

Salt  Lake  City,  Utah 
Stewart  Wicklin  (1360) 

1401  Sixth  Ave. 

San  Diego  1,  California 
Ward  Wight  (146) 

202  Healey  Bldg. 

Atlanta  3,  Georgia 
Arthur  F.  Wilcox  (1210) 

453  Washington  St. 

Boston  11,  Massachusetts 
Henry  J.  Wilkins,  |r.  (1338) 
(>o-2nd  St. 

Newburgh,  New  York 
Eugene  L.  Williams  (1133) 

1804  J  St. 

Sacramento,  California 
John  H.  Williams  (910) 

Room  300  Rowan  Bldg. 

456  S.  Spring  St. 

Los  .Angeles  13.  California 
Melvin  M.  Williams  (288) 

Box  2281 

Wichita  i,  Kansas 
Weyman  Willingham  (329) 

409  Florida  Power  Bldg. 

St.  Petershurg,  Florida 
Robert  M.  Willis  (1217) 

328  First  National  Bank  Bldg. 
C^olorado  Springs,  Colorado 
Boyd  E.  Wilson  (893) 
i(x)  Fifth  Avenue 
New  A’ork  1 1,  New  York 
Claude  D.  Wilson  (1245) 

305  W.  6th  St. 

.Austin,  Texas 
Glen  A.  Wilson  (505') 

161  W.  Wisconsin  .Ave. 
Milwaukee  3,  Wisconsin 
Robert  |.  Wilson  (u»99) 

918  City  Nat’l  Bank  Bldg. 
Omaha,  Nebraska 
Ihomas  N.  Wilson  (548) 

418  Berger  Bldg. 

Pittsburgh  19.  Pennsylvania 


William  H.  C.  Wilson  (1151) 

I I  E.  Chase  St. 

Baltimore  2,  Maryland 

Paul  C.  Wimbish  (1145) 
456-4ist  St. 

.Miami  Beach  40,  Florida 
Joseph  E.  Wingfield  (1349) 
2i7-9th  St. 

Lynchburg,  Virginia 
Luring  Winsor  (1315) 

80  Post  St. 

San  Francisco,  California 
Carey  Winston  (569) 
739-i5th  St.,  N.W. 
Washington  5.  D.  C. 
.Arthur  E.  Wise  (1029) 

1830  S.  W.  3rd  .Ave. 

Miami  45,  Florida 
Martin  Witzburg  (1009) 

344  Bergen  St. 

Newark  3,  New  Jersev 
Louis  Wolcott  (633) 

403  Second  Natl.  Bk.  Bldg. 
.Akron  8,  Ohio 
I  retleric  I,.  Wolf,  Jr.  (538) 

21  S.  Orange  .Ave. 

South  Orange,  New  Jersey 
J.  B.  Wood  (379) 

2747  Main  St. 

Buffalo  14.  New  A’ork 
F.  Orin  Woodbury  (58) 

III  E.  South  Temple  St. 
Salt  Lake  City  1,  Utah 

Harvey  C.  Woodbury  (1115) 
1 1 1  E.  South  Temple  St. 
Salt  Lake  City  1,  Utah 
Frank  L.  Woodward  (6(io) 

1 14  W.  Tenth  St.  Bldg. 
Kansas  City,  Missouri 
Harrv  D.  Woodward  (1194) 

1 14  W.  10th  St. 

Kansas  Citv,  Missouri 
E.  Randolph  Wootton  (808) 
701  Cathedral  St. 

Baltimore  1.  Marvland 
Richard  A'.  Works  (661) 
ir,or,  Dallas  Natl.  Bk.  Bldg. 
Dallas  1,  Texas 


Milton  -M.  Worsek  (9;>3) 

4007  W'.  Lawrence  Ave. 
Chicago,  Illinois 

Benjamin  A  archin  (1264) 

1368  Beacon  St. 

Brookline,  Massachusetts 
Donald  H.  Yates  (342) 

302  Republic  Bldg. 

Seattle  1,  Washington 
Lloyd  E.  Yates  (1269) 

1322  Hunt  Bldg. 

Tulsa  3,  Oklahoma 
Ruth  C.  Aelton  (604) 

618  Gunter  Bldg. 

San  Antonio  5,  1  exas 
Robert  W.  York  (655) 

500  First  Natl.  Bk.  Bldg. 
Omaha,  Nebraska 
Anne  G.  A  oung  (591) 

723  Miners  Natl.  Bank  Bldg. 
Wilkes-Barre,  Pennsylvania 
John  A  oung,  Jr.  (489) 

406  Bloomfield  .Ave. 
Montclair,  New  Jersey 

Leonard  J.  Zehnbauer  (48) 
9",4-,A  Stuvvesant  .Ave. 
Union,  New  Jersey 
Harold  F.  Zieg  (381) 

581  E.  Town  St. 

Columbus  15,  Ohio 
F'dwartl  F.  Zieger  (1163) 

1367  First  .Ave. 

Ne.v  A'ork  21,  New  York 
Ralph  C.  Ziegler  (687) 

604  Dravo  Bldg. 

Pi t  tsburgh .  Pennsv  1  van  ia 
W.  M.  Zuendt  (187) 

Bassett  Tower  Bldg. 

F'l  Paso.  Texas 
Frank  J.  Zuzak  (1227) 

207  Milam  St. 

Shreveport,  1  ouisiana 


THE  PROFESSIONAL  PLEDGE 
OF  THE  CERTIFIED  ^  PROPERTY  MANAGER 


3  iWpsielf  to  act  in  strict  accordance  with  the  principles, 

declarations,  and  regulations  of  The  Institute  of  Real  Estate  Management. 

3  ^lebge  iWpsielf  in  particular  to  place  honesty  and  thorough  work  above 
all  else  in  my  administration  of  real  property;  to  advance  myself  constantly 
in  knowledge  and  ability  through  the  study  of  literature  on  real  estate  man¬ 
agement,  the  instruction  of  eminent  teachers,  the  interchange  of  experiences 
with  fellow  Certified  Property  Managers,  and  attendance  at  meetings  of  the 
Institute  whenever  possible;  to  be  faithful  to  the  personal  interests  of  my 
professional  brothers  and  to  seek  their  counsel  when  in  doubt  of  my  own 
judgment;  to  render  willing  help  to  my  fellow  Certified  Property  Managers; 
and  to  give  my  services  freely  to  the  Institute  as  required  or  desired. 

iHoreober,  3  ^lebge  iWpsielf  to  shun  unwarranted  personal  publicity  and 
dishonest  money  seeking  as  disgraceful  to  our  profession;  to  render  complete, 
thorough,  and  honest  service  to  landlord  and  tenant  alike  regardless  of  mone¬ 
tary  consideration;  to  strive  assiduously  to  build  goodwill  for  the  properties 
under  my  charge  and  to  use  my  best  talents  at  all  times  to  preserve  and 
maintain  the  value  of  such  properties;  to  secure  the  greatest  possible  net 
return  to  the  owners  of  properties  entrusted  to  my  management;  and  to  give 
devoted  attention  to  the  safety  and  comfort  of  tenants  of  these  properties. 

Jfmallp,  3  Slebge  iHpsielf  to  cooperate  in  advancing  and  extending,  by 
every  lawful  means  within  my  power,  the  influence  of  The  Institute  of  Real 
Estate  Management. 

THE  INSTITUTE  OF  REAL  ESTATE  MANAGEMENT 


OF  THE  NATIONAL  ASSOCIATION  OF  REAL  ESTATE  BOARDS 


THE  1952  ROSTER 

OF 

ACCREDITED  MANAGEMENT  ORGANIZATIONS 


Geographical  Listings,  Page  246 
Alphabetical  Listings,  Page  252 


THE  MEANING  OF  THE  TERM 
•‘ACCREDITED  MANAGEMENT  ORGANIZATION” 

Property  owners  both  large  and  small  and,  in  particular, 
nonresident  and  institutional  owners,  have  repeatedly  voiced 
the  need  for  a  better  method  of  selecting  reputable  and  com¬ 
petent  agents.  The  Institute  of  Real  Estate  Management  rec¬ 
ognized  this  need  and  developed  a  plan  for  meeting  it.  This 
plan  is  embodied  in  the  Institute’s  procedure  for  designating 
as  “Accredited  Management  Organizations’’  those  manage¬ 
ment  agencies  which  meet  its  established  standards  of  ability 
and  integrity.  The  Institute  investigates.  Accredits,  and  has 
these  agencies  under  continuous  scrutiny  solely  for  the  benefit 
of  the  public. 

The  property  owner  can  choose  an  Accredited  Management 
Organization  to  manage  his  properties  and  be  sure  that: 

The  firm  he  has  chosen  is  reputably  engaged  in  the  business 
of  property  management; 

That  it  is  operated  by  men  experienced  in  property  man¬ 
agement; 

That  it  is  protected  by  adequate  fidelity  bonds  on  all  person¬ 
nel  handling  or  accounting  for  money; 

That  it  completely  segregates  its  clients’  funds  in  bank  ac¬ 
counts  separate  from  its  own;  and  that  at  all  times,  these 
separate  accounts  contain  100  per  cent  of  the  funds  due  its 
clients; 

That  it  receives  no  rebates  or  benefits  incident  to  the  client’s 
business  without  the  client’s  knowledge;  and 
That  it  advertises  honestly. 

Property  owners  may  be  sure  the  safest,  most  competent 
management  firm  is  the  firm  behind  the  emblem— “AMO.” 
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IXSTITVTE  OF  REAL  ESTATE  M  A.\  AGEM  EKI 


The  Institute  of  Real  Estate  Management  designates 
as  an  "Accredited  Management  Organization”  any  man¬ 
agement  agency  which  meets  its  established  standards 
of  ability  and  integrity  which  are: 

1.  It  shall  be  reputably  engaged  in  the  business  of 
property  management  in  the  locality  in  which  it  oper¬ 
ates; 

2.  Its  management  policies  and  techniques  shall  be 
established  by  individuals  who  are  experienced  and 
qualified  in  property  management; 

3.  It  shall  cover  all  money  handling,  accounting,  and 
disbursement  personnel  by  proper  and  adequate  fidelity 
bonds; 

4.  It  shall  segregate  the  funds  of  its  clients,  at  all 
times,  from  those  of  the  organization  by  deposit  in  a 
separate  bank  account  which  shall  always  contain  100 
per  cent  of  the  funds  of  every  client: 

5.  It  shall  not  receive  a  commission,  rebate,  discount, 
or  other  benefit  without  the  client’s  knowledge: 

6.  It  shall  not  make  any  misleading  or  inaccurate  rep¬ 
resentation  to  the  public; 

7.  It  shall  have  a  Certified  Property  Manager  in  an 
executive  position  relating  to  its  property  management 
activities; 

8.  It  or  one  of  its  principals  shall  be  a  member  of  a 
local  board,  or  an  Individual  Member,  of  the  National 
Association  of  Real  Estate  Boards. 


ALABAMA 

NfOBILE 

Julius  E.  Marx,  Realtor . 

604  Annex  First  Natl.  Bank  Bldg. 

ARIZONA 

PHOENIX 

James  G.  Bowen,  Realtor . 11  W.  Adams 

Pocock  &  Smith,  Realtors . 1413  N.  Central  Ave. 

ARKANSAS 

LITTLE  ROCK 

Conner,  Baldwin  &  Farris . 518  Exchange  Bldg. 


CALIFORNIA 

BAKERSFIELD 

Warde  D.  Watson . 1707  Chester  Ave. 

BEVERLY  HILLS 

The  Beaumont  Co . 8644  Wilshire  Blvd. 

George  Elkins  Company . 

Beverly  Drive  at  Santa  Monica  Blvd. 

FRESNO 

Paul  Gregg . 618  T.  W.  Patterson  Bldg. 

HOLLYWOOD 

The  Ben  Hecht  Co . 6r)04  Selma  Ave. 

Real  Estate  Management  Co . 

1585  Crossroads  of  the  World 


LONG  BEACH 

Rex  L.  Hodges  Realty  Co . 408  E.  First  St. 

Wayne  Stewart  Co . 600  Kress  Bldg. 

LOS  ANGELES 

Stewart  L.  Crebs . 1 24  S.  I.aBrea  Ave. 

W.  1.  Hollingsworth  Propertv  Management  Co . 

606  S.  Hill  St. 

F.  W.  Kadletz  &  Co . 1038  S.  Grand  Ave. 

Gray  Phelps  &  Company . 756  S.  Broadway 

Philip  M.  Rea  Company . 3725  Wilshire  Blvd. 

James  M.  Udall,  Inc.. .  1215  Westwood  Blvd.  at  Wilshire 
William  Walters  Company . 3923  W.  Sixth  St. 

SACRAMENTO 

MacBride  Realty  Company . 2101  Capitol  Ave. 

Eugene  L.  Williams  &  Co . 1804  J  St. 

SAN  DIEGO 

Curtis  Coleman  Co . 204  Bank  of  America  Bldg. 

O.  W.  Cotton  Co . 524  B  St. 

Percy  H.  Goodwin  Company.  .300  First  Natl.  Bank  Bldg. 
Fred  B.  Mitchell  Co . 1401  Sixth  Ave. 

SAN  FRANCISCO 

Buckbee  Thorne  &  Co..  .Fourth  FI.,  256  Montgomery  St. 
Property  Management  Company . iii  Sutter  St. 

SANTA  ANA 

.\.  G.  Eldred  and  Company . 325  N.  Broadway 
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COLORADO 

C:OI.ORADO  SI'RINC;S 

Padgett  Realty  Co . >9  E.  Pikes  Peak  Ave. 

DENVER 

The  Walter  S.  Cheesinan  Realty  Company . 

1624  Tremont  PI. 

\’.  J.  Diinton  Realty  Company . 

402-10  Midland  Savings  Bldg. 


Foster  &  Barnard,  Inc . 33  W.  loth  Ave. 

Garrett-Bromfield  S:  Company . 650  17th  St. 

Moore  Realty  Company . 1644  California  St. 

Morrison  and  Morrison,  Inc . 1650  Broadway 

The  Frederick  R.  Ross  Investment  Company . 

510  United  States  Natl.  Bank  Bldg. 

\'an  Schaack  &  Company . 624  17th  St. 

A.  D.  Wilson  &  Company . 1730  California  St. 

PUEBI.O 

Steel  City  Investment  Co . 810  N.  Main 


CONNECTICUT 

MARTtORD 

C.  M.  Middlebrook,  Realtor . 18  Asylum  St. 

DELAWARE 

WII.MINCTON 

Arnold  Goldsborough . 9  E.  Twelfth  St. 

Emmett  S.  Hickman  Co . 203  W.  Ninth  St. 

DISTRICT  OF  COLUMBIA 

WASHINGTON 

Brodie  &  Colliert,  Inc . 1931  K  St.,  N.  W. 

J.  Wesley  Buchanan . 1614  K  St.,  N.  W. 

Capital  View  Realty  Company . 

925  New  York  Ave.,  N.  W. 
Drury  Realty  Corporation.  1346  Connecticut  Ave.,  N.W. 

A.  S.  Gardiner  &  Co . 1631  L  St.,  N.  W. 

R.  \.  Humphries,  Realtors . 808  N.  Capitol  St. 

Koones  &  Montgomery,  Incorporated.201  Southern  Bldg. 

|.  McKeever  Co.,  Inc . 1732  K  St.,  N.  W. 

Mount  Vernon  Mortgage  Corporation.  1406  M  St.,  N.  W. 

Shannon  &  Luchs  Company . 1505  H  St.,  N.  W. 

E.  Quincy  Smith,  luc . 1418  H  St.,  N.  W. 

Walker  &  Dunlop,  Inc . 1200- 15th  St.,  N.  W. 

Weinijerg  &  Bush,  Inc . 1707  H  St.,  N.  W. 

The  Carey  Winston  Co . 739  15th  St.,  N.  W. 

FLORIDA 

I ORT  LAUDERDALE 

Carl  G.  Harding . 333  E.  Las  Olas  Blvd. 

JACKSONVILLE 

Reese,  Mason  &  Richardson  Co . 317  West  Ashley  St. 

MIA.MI 

The  Keyes  Company . 234  Biscayne  Blvd. 


TAMPA 

Carlton  C.  Cone . 442  W.  Lafayette  St. 

Jay  Hearin,  Inc.,  Realtors . Tampa  Theater  Bldg. 

Mabry,  Rice  8c  Boring,  Inc . 

P.  O.  Box  1320,  509  Twiggs  St. 

WEST  PALM  BEACH 

Studstill  &  Hollenbeck,  Inc . 108  S.  Olive  Ave. 

GEORGIA 

ATLANTA 

•Adams  Cates  Company . 201  Hurt  Bldg. 

Draper-Owens  Co . 521  Grant  Bldg. 

J.  H.  Ewing  8c  Sons . 65  Forsyth  St.,  N.  AV. 

Rankin-Whitten  Realty  Company . 

141  Carnegie  Way,  N.  W. 

Sharp-Boylston  Company . 39-41  Forsyth  St.,  N.  W. 

Ward  Wight  Realty  Company . 202  Healev  Bldg. 

AUGUSTA 

Sherman  and  Hemstreet,  Inc . 801  Broad  St. 

■SAVANNAH 

Dotson  Realty  Company . 112  W.  Congress  St. 

ILLINOIS 

CHICAGO 

Baird  8c  Warner,  Inc . 215  N.  Dearborn  St. 

Browne  8c  Storch,  Inc . 919  N.  Michigan  Ave. 

Downs,  Mohl  8c  Company . 73  'V.  Monroe  St. 

Draper  and  Kramer,  Incorporated.33  W.  Washington  St. 

S.  L.  Goodfriend  &  Co . 1 10  S.  Dearborn  St. 

Hagstrom  8c  Company . 5127  W.  Devon  Ave. 

Landau  and  Perlman . no  S.  Dearborn  St. 

Long-Kogen,  Lie . 6945  N.  Clark  St. 

McKey  8c  Poague,  Inc . 1172  E.  63rd  St. 

Donald  F.  Moore,  Incorporated _ 7748  S.  Ashland  Ave. 

Leslie  M.  Price . 6826  Stony  Island  Ave. 

Frank  G.  Reynolds  8;  Co . 500  N.  Dearborn  St. 

M.  A.  Rush  Realty  Company . 5708  N.  Ridge  Ave. 

Siidler  8c  Company . 134  N.  LaSalle  St. 

Swan-Lorish,  Inc . 1355  E.  53rd  St. 

Milton  M.  Worsek  8c  Co . 4007  W.  Lawrence  .Ave. 

OAK  PARK 

C.  E.  Rackow  8c  Company . 834  S.  Oak  Park  .Ave. 

PEORIA 

Commercial  National  Realty  Company . 

118  S.  Madison  Ave. 

ROCKFORD 

William  H.  Barnes,  Jr.,  Realtor . 

915  Rockford  Trust  Bldg. 
J.  B.  8c  Loren  L.  Whitehead . 504  Talcott  Bldg. 

INDIANA 

GARY 

Julius  Matthies  Agency,  Inc . 37  Seventh  Ave. 
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IOWA 

DES  MOINES 

Jester  &  Sons . 209  Fleming  Bldg. 

KANSAS 

DODr.E  CITY 

L.  F.  Meyers . 505  Central  Ave. 

TOPEKA 

Neiswanger  Company,  Inc . 330  New  England  Bldg. 

KENTUCKY 

LOL’ISVII.LE 

Goodman  &  Hambleton,  Incorporated . 

6th  FI.,  Louisville  Trust  Bldg. 

LOUISIANA 

NEW  ORLEANS 

J.  Wallace  Paletou,  Inc . 310  Carondelet  St. 

Waguespack,  Pratt,  Inc . 812  Perdido  St. 

MARYLAND 

BALTIMORE 

W.  Burton  Guy  &  Co.,  Inc . 11  E.  Chase  St. 

Hampson  Real  Estate  Offices . ifioa  Munsey  Bldg. 

The  Maryland  .Management  Co . 714  Garrett  Bldg. 

The  Roland  Park  Company . 22  Light  St. 

E.  Randolph  Wootton  &  Company. . .  .701  Cathedral  St. 

SILVER  SPRING 

Eig  &  McKeever,  Realtors . 951  Ellsworth  Dr. 

MASSACHUSETTS 

BOSTON 

Hunneman  and  Company . 

Nordblom  Company . 

BROOKLINE 

Clifford  V.  Miller,  Inc . 

Niles,  Inc . 

Sonnal)end  AssotiateJ  Properties 

CAMBRIDGE 

Harry  A.  Gilfjert,  Inc . 1810  Massachusetts  Ave. 

George  A.  Giles  and  Son . 689  Massachusetts  Ave. 

LYNN 

Harry  T.  Turner  Co . 65  Exchange  St. 

SPRINGFIELD 

Henry  M.  Clark  Company . 100  Broadway 

MICHIGAN 

DETROIT 

L.  A.  Ewald,  Inc . 220  W.  Congress  St. 


H.  P.  Holmes,  Inc . 416  Hammond  Bldg. 

Lambrecht  Kelly  Company . 530  Shelby  St. 

Leonard  P.  Reaume  Co . 2212  Guardian  Bldg. 

C.  W.  Treadwell  Company . 1002  Lafayette  Bldg. 

Homer  Warren  &  Company . 600  Dime  Bldg. 

FLINT 

Piper  Realty  Company . 910  Genesee  Bank  Bldg. 

LANSING 

Advance  Realty  Company . 622  N.  Washington  Ave. 

Edward  G.  Hacker  Company . Hacker  Bldg. 

Porter  Realty  Co . 1000  Prudden  Bldg. 


MINNESOTA 

MINNEAPOLIS 

Thorpe  Bros.  Inc . 519  Marquette  Ave. 

MISSISSIPPI 

JACKSON 

L.  T.  Rogers,  Realtor . 514  Lamar  Life  Bldg. 

MISSOURI 

KAN.SAS  CITY 

.\kright  Realty  Company . 207  Victor  Bldg. 

\.  W.  Childs  &  Sons,  Inc . 509  Victor  Bldg. 

Charles  F.  Curry  Real  Estate  Company . 

921  Baltimore  Ave. 

Leo  Eisenl)erg  &  Co . Suite  i(K)2,  12th  &  Walnut  Bldg. 

I.cwis  Kitchen  Realty  Co . 928  Grand  Ave. 

John  A.  Moore  &  Company,  Inc . 71x1  Victor  Bldg. 

O’Flaherty  Norman  Company . 909  Baltimore  Ave. 

Hardy  Phoenix  Company . 1009  Baltimore  Ave. 

Carl  B.  Rechner  &  Associates . 

1000  Natl.  Fidelity  Life  Bldg. 

1002  Walnut  St. 

Joseph  E.  Stern  &  Company . 607  R.  A.  Long  Bldg. 

Woodward  &  Company . 114  W.  Tenth  St. 

ST.  LOUIS 

Dolan  Company,  Realtors . 6.J01  Manchester  Ave. 

Maginn-Martin-Salisbury,  Inc . 721  Olive  St. 

Rodemyer-Christel  &  Co . 1 1 1  N.  Fourth  St. 

The  Ralph  D’Oench  Company . 3936  Lindell  Blvd. 

Real  Estate  Manat,cment  Company.  .317  N.  Eleventh  St. 

Carl  G.  Stifel  Realty  Co . 224  N.  Fourth  St. 

Clarence  M.  Turley,  Inc . 1304  Ambassador  Bldg. 

Wenzlick-Stevener  &  Co . 3658  W.  Pine  Blvd. 

NEBRASKA 

OMAHA 

Hal  Easton  Company,  Inc . 600  Securities  Bldg. 

T.  H.  Maenner  Co . 808  City  Natl.  Bank  Bldg. 

Hiram  S.  Manville . 904  N.  40th  St. 

Carl  C.  Wilson,  Inc . 918  City  Natl.  Bank  Bldg. 


.5  Arlington  St. 
50  Congress  St. 

1394  Beacon  St. 
.  1278  Beacon  St. 
330  Harvard  St. 
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NEW  JERSEY 

ATLANTIC  CITY 

Albert  M.  Greenfield  8:  Co . 245  S.  Vermont  Ave. 

BAYONNE 

Tucker  Management . 726  Broadway 

CAMDEN 

Nutter  Mortgage  Service . 509  Cooper  St. 

EAST  ORANGE 

Henry  M.  Lesher,  Real  Estate . 5^  Grove  St. 

Frank  H.  Taylor  &  Son,  Inc . 520  Main  St. 

ELIZABETH 

B.  B.  Miller  Management  Company. .  .261  N.  Broad  St. 

HOBOKEN 

C.  B.  Snyder  Co.  Inc . 61  Newark  St. 

IRVINGTON 

Underwood  Mortgage  &  Title  Co.. .  1 150 Springfield  Ave. 
JERSEY  CITY 

Harry  \'.  Moser,  Inc . 850  Bergen  A\e. 

NEWARK 

Richard  Abeles . 

David  Cronheim . 

Herbert  E.  Goldberg . 

,\lbert  M.  Greenfield  &  Co 

Ormonde  A.  Kiel) . 

Krinzman  &  Sheldon . 

NEW  BRI  NSVVICK 

The  J.  K.  Powell  Company . 25  Livingston  Ave. 

PATERSON 

Samuel  P.  Vought . 7-13  Smith  St. 

PRINCETON 

Edmund  Cook  &  Company . 190  Nassau  St. 

ROSELLE  PARK 

National  Realty  Company . 7  "  •  Westfield  Ave. 

RIITIIERIORD 

V'an  Winkle  &  Liggett . 2}  Orient  Way 

TEANECK 

■Alexander  Summer,  Inc . 

Queen  .\une  Rd.  Cor.  C:edar  Lane 

TRENTON 

W.  M.  Dickinson  Co . 145  E.  Hanover  St. 

H.  S.  Kline  &  Co.,  Inc . 154  W.  State  St. 


UNION 

L.  J.  Zehnbauer . 954.4  Stuyvesant  .Ave. 

NEW  YORK 

NEWBURGH 

H.  J.  Wilkins,  Inc . 60  Second  St. 

METROPOLITAN  CITY  OF  NEW  YORK 

BOROUGH  OF  BRONX 

j.  Clarence  Davies,  Inc . 149th  St.  &  Third  .Ave. 

Steinmetz  Borger,  Inc . 1005  E.  180th  St. 

BOROUGH  OF  MANHATTAN 

Cushman  &  Wakefield,  Inc . 281  Madison  Ave. 

Dwight-Helmsley,  Inc . 175  Fifth  Ave. 

Arthur  Eckstein,  Inc . 370  Seventh  Ave. 

Farber-Wittman,  Inc . 165  E.  72nd  St. 

Walter  L.  Frank  Management  Corp . 3607  Broadway 

Albert  M.  Greenfield  &  Co . 521  Fifth  Ave. 

Hardy,  Brauneis  &  Naumann,  Inc.. .  1280  Lexington  Ave. 

Harold  Lassoff . 535  E.  Thirteenth  St. 

Walter  Oertly  Associates,  Incorporated . 

274  Madison  Ave. 

Sonn-Saalberg  Co . 4060  Broadway 

Spear  &  Co.,  Inc . 225  Fifth  Ave. 

Durand  Taylor  Company . 93  Worth  St. 

Edward  Franklin  Zieger . 1367  First  .Ave. 

SYRACUSE 

Pomeroy  Organization,  Inc . 327  Montgomery  St. 

NORTH  CAROLINA 

HIGHPOINT 

Mendenhall-Moore,  Realtors _ 116  W.  Washington  St. 

OHIO 

CINCINNATI 

Robert  A.  Cline,  Inc.. .  1027  Enquirer  Bldg.,  617  Vine  St. 

Thomas  Emery’s  Sons,  Inc . 4500  Carew  Tower 

The  Fifth  Third  Union  Trust  Co . 

N.  W,  Cor.  Fourth  &  Walnut  Sts. 

Theodore  Mayer  &  Bro . 1515  First  Natl.  Bank  Bldg. 

Frederick  A.  Schmidt,  lnc..S.  W.  Cor.  Fifth  and  Main  Sts. 

Walter  H.  Tarr&Son . 612-14  W.  Fifth  St. 

Fred  Tuke  &  Son . 914  Main  St. 

CLEVELAND 

Karl  F.  Kaserman . 1404  E.  Ninth  St. 

Carlton  Schultz  Management,  Inc . 

200  B.  F.  Keith  Bldg. 

COLUMBUS 

W.  Lyman  Case  &  Co . 150  E.  Broad  St. 


. .  786  Broad  St. 
39  Branford  PI. 
...  .60  Park  PI. 
17  Academy  St. 
. .  744  Broad  St. 
.  1025  Broad  St. 


Journal  of  Property  Management,  March  1952 


250 


DAYTON 

W.  E.  Bohlender  &  Company . 906  Callahan  Bldg. 

Sidney  Eisenberger  Realty  Company _ 729  Grand  \\e. 

HAMILTON 

The  Citizens  Realt;  Company . 713  Rentschler  Bldg. 

OKL.4HOMA 


MUSKOGEE 

E.  R.  Bryant  Real  Estate  .Agency . 1306  Boston 

OKLAHOMA  CITY 

The  Bond  Rental  Company . 410  Cravens  Bldg. 

Harry  S.  Carlin  Company . 207  Local  Bldg. 


Home  Mortgage  &  Investment  Co . 

24th  FI.,  Liberty  Bank  Bldg. 

TULSA 

Adams  &  Leonard . 116  E.  Fifth  St. 

Crouch-Davisson-Mulhall . 810  First  Natl.  Bldg. 

Ralph  M.  Darnell  Company . 104  Beacon  Bldg. 

Hall  Investment  Co . 224  E.  Fourth  St. 

Whiteside  &  Whiteside . 21  W.  Fourth  St. 


UPPER  DARBY 

J.  C.  Taylor  Co . 55  Long  Lane 

SOUTH  CAROLINA 

GREENVILLE 

.Alester  G.  Furman  Co . S.  C.  Natl.  Bank  Bldg. 

TENNESSEE 

CHATTANOOGA 

.•\merican  National  Bank  &  Trust  Co..  .111  E.  Eighth  St. 
C.  V.  Brown  &  Bro . 118  E.  Eighth  St. 

MEMPHIS 

Bluff  City  Realty  Company . 1 12  Dermon  Bldg. 

Dave  Dermon  Co . 104  Dermon  Bldg. 

Percy  Gal  breath  &  Son,  Inc . 

215  Columbian  Mutual  Tower  Bldg. 

Hobson-Kems  Company,  Inc . 

601  Union  Planters  Natl.  Bank  Bldg. 
Edward  Lemaster  Company . Falls  Bldg.  Lobby 

TEXAS 


OREGON 


PORTLAND 

Waldemar  .Spliid . 913  Corbett  Bldg. 


AMARILLO 

.\skew  &  Brown,  Realtors . 215  W.  Ninth  St. 

AUSTIN 

Geo.  W.  Sandlin . 1312  Capital  Natl.  Bank  Bldg. 


PENNSYLVANIA 


CHESTER 

Earle  F.  Hewes  .Agency . 521  Welsh  St. 


BROWNSVILLE 


W.  Vernon  Walsh  Realty  Company . 

402  Pan  .American  Bldg. 


CORPUS  CHRISTI 


ERIE 

Hagmanns,  Realtors . 10  E.  Tenth  St. 

E.  W.  Miller  Company . 309-312  Masonic  Bldg. 


Rae  Easley  Company . 526  Peoples  St. 

W.  M.  Neyland  Realty  Company..  105  N.  Chaparral  St. 

DALLAS 


PHILADELPHIA 

Frank  G.  Binswanger,  Inc . 1420  Walnut  St. 

Joseph  J.  &  Reynold  H.  Greenberg,  Inc . 

17th  and  Sansom  Sts. 

Allrert  M.  Greenfield  &  Co . 

200  Bankers  Securities  Bldg. 


Heymann  &  Bro . 215  S.  Broad  St. 

John  G.  Keck  &  Company . 1622  N.  Broad  St. 

John  J.  MacDonald. . .  1 105  Western  Savings  Fund  Bldg. 

William  1.  Mirkil  Co . 123  S.  Broad  St. 

Wm.  H.  W.  Quick  &  Bro.,  Inc . 8  S.  40th  St. 

Richard  J.  Seluer . 1422  Chestnut  St. 


Banks-Burney  Company . 918  Irwin-Keasler  Bldg. 

C.  C.  Gallaway  &  Co . 207  Prather 

J.  W.  l.indsley  &  Company . 1209  Main  St. 

Henry  S.  Miller  Co . 405  Southland  Life  Bldg. 

Joseph  R.  Smith  &  Co . 619  Cotton  Exchange  Bldg. 

Chas.  E.  Turner  Co . in  S.  Murphy  St. 

George  W.  Works . 1505  Dallas  Natl.  Bank  Bldg. 

EL  PASO 

Eckford,  Smith  &  Vanden  Heuvel . 310  Mills  St. 

HARLINGEN 

W.  Vernon  Walsh  Realty  Company . 123  S.  First  St. 


PITTSBURGH 

Stanley  W.  Arnheim,  Inc . 419  Wood  St. 

Allrert  M.  Greenfield  &  Co . 429  Penna.  Ave. 

Kelly- Wood  Real  Estate  Company . 

6001  Center  Ave.,  Comer  Hiland  Ave. 

Lawler  &  Co . 450  Fourth  Ave. 

North  Side  Real  Estate  Company . 105  VV.  Ohio  St. 

E.  W.  Rudert . 711  Washington  Rd. 

Leo  B.  Shapero  Agency . 518-523  Bakewell  Bldg. 

Stevenson  W’illiams  Company _ 666  Washington  Rd. 

Arthur  F.  Texter . 720  Wood  St. 


HOUSTON 

Sam  Realty  Company . 1820  Calhoun  Ave. 

SAN  ANTONIO 

A.  H.  Cadwallader,  Jr . 935  Majestic  Bldg. 

Ruth  C.  Yelton . 618  Gunter  Bldg. 

UTAH 

SALT  LAKE  CITY 

Woodbury  Corporation . in  E.  South  Temple  St. 
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VIRGINIA 


WEST  VIRGINIA 


ARLINGTON 

Pomponio  Realty  Co.,  Inc . 2222  Wilson  Blvd. 

NEWPORT  NEWS 

Drucker  &  Falk . 134  26th  St. 

NORFOLK 

Goodman-Segar-Hogan,  Incorporated .  600  Dickson  Bldg. 

RICHMOND 

Morton  G.  Thalhinier,  Inc . 1013  E.  Main  St. 

WASHINGTON 

SEATTLE 

Burwell  &  Morford . 575  Colman  Bldg. 

Yates,  Riley  &  MacDonald . 302  Republic  Bldg. 

TACOMA 

Geo.  D.  Poe  &  Co . 210  Jones  Bldg. 


HUNTINGTON 

Watts  Realty  Company . 414  Eleventh  St. 

WISCONSIN 

GREEN  BAV 

Barnard  Corporation . 308  Main  St. 

MADISON 

D.  J.  Benedict . 2j  W.  MifIlin  St. 

MILWAUKEE 

Dick  &  Reuteman  Co . Rm.  31C.  808  N.  Third  St. 

ONTARIO.  CANADA 

TORONTO 

W.  H.  Bosley  &  Company . 28  .Adelaide  St.,  W. 

QUEBEC,  CANAD.A 

MONTREAL 

Westmount  Realties  Company . 13(17  Greene  .\ve. 
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Richard  Aljeles 
786  Broad  St. 

Newark  2,  New  Jersey 
Adams  Cates  Company 
201  Hurt  Bldg. 

Atlanta  6,  Georgia 
.4dams  &  Leonard 
1 16  E.  5th  St. 

Tulsa  3,  Oklahoma 
Advance  Realty  Company 
622  N.  Washington  .^ve. 

Lansing  15,  \fichigan 
■Akright  Realty  Company 
207  Victor  Bldg. 

Kansas  City  6,  .Missouri 
.American  National  Bank  &  Trust  Co. 

1 11  E.  8th  St. 

Chattanooga,  Tennessee 

Stanley  W.  Arnheim,  Inc. 

419  Wood  St. 

Pittsburgh  22,  Pennsylvania 
.Askew  &  Brown,  Realtors 
215  W.  9th  St. 

Amarillo,  Texas 

Baird  &  Warner,  Inc. 

215  N.  Dearborn  St. 

Chicago  1,  Illinois 
Banks-Bumey  Company 
918  Irwin-Keasler  Bldg. 

Dallas,  Texas 
Barnard  Corporation 
308  Main  St. 

Green  Bay,  Wisconsin 
William  H.  Barnes,  Jr.,  Realtor 
915  Rockford  Trust  Bldg. 
Rockford,  Illinois 
The  Beaumont  Co. 

8644  Wilshire  Blvd. 

Beverly  Hills,  California 
D.  J.  Benedict 
24  W.  Mifflin  St. 

Madison  3,  Wisconsin 
Frank  G.  Binswanger,  Inc. 

1420  Walnut  St. 

Philadelphia  2,  Pennsylvania 
Bluff  City  Realty  Company 

1 1 2  Dermon  Bldg. 

Memphis  3,  Tennessee 


W.  E.  Bohlender  &  Company 
906  Callahan  Bldg. 

Dayton  2,  Ohio 
The  Bond  Rental  Company 
410  Cravens  Bldg. 

Oklahoma  City  2,  Oklahoma 
W.  H.  Bosley  &  Company 
28  Adelaide  St.,  W. 

Toronto,  Canada 
James  G.  Bowen,  Realtor 
1 1  W.  .Adams 
Phoenix,  Arizona 
Brodie  &:  Colbert,  Inc. 

1931  K  St.,  N.W. 

Washington  6,  D.  C. 

Browne  &  Storch,  Inc. 

919  N.  Michigan  Ave. 

Chicago  11,  Illinois 
C.  V.  Brown  &  Bro. 

118  E.  8th  St. 

Chattanooga  2,  Tennessee 
E.  R.  Bryant  Real  Estate  Agency 
1306  Boston 
Muskogee,  Oklahoma 
|.  Wesley  Buchanan 
1614  K  St.,  N.W. 

Washington  6,  D.  C. 

Buckljee  Thorne  &  Co. 

4th  Floor,  256  Montgomery  St. 

San  Francisco  4,  California 
Burwell  &  Morford 
575  Colman  Bldg. 

Seattle  4,  Washington 

.A.  H.  Cadwallader,  Jr. 

935  Majestic  Bldg. 

San  .Antonio,  Texas 
Capital  View  Realty  Company 
925  New  York  Ave.,  N.W. 
Washington  1,  D.  C. 

Harry  S.  Carlin  Company 
207  Local  Bldg. 

Oklahoma  City  2,  Oklahoma 
W.  Lyman  Case  &  Co. 

150  £.  Broad  St. 

Columbus,  Ohio 

The  Walter  S.  Cheesman  Realty 
Company 

1624  Tremont  Place 
Denver,  Colorado 
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.A.  W.  Childs  &  Sons,  Inc. 

509  Victor  Bldg. 

Kansas  City  6,  Missouri 
The  Citizens  Realty  Company 
713  Rentschler  Bldg. 

Hamilton,  Ohio 
Henry  M.  Clark  Company 
too  Broadway 

Springfield  3,  Massachusetts 
Robert  A.  Cline,  Inc. 

1027  Enquirer  Bldg.,  617  Vine  St. 
Cincinnati  2,  Ohio 
Curtis  Coleman  Co. 

204  Bank  of  America  Bldg. 

San  Diego  1,  California 
Commercial  National  Realty 
Company 

1 18  S.  Madison  Ave. 

Peoria,  Illinois 
Carlton  C.  Cone 
442  W.  Lafayette  St. 

Tampa  6,  Florida 
Conner,  Baldwin  &  Farris 
518  Exchange  Bldg. 

Little  Rock,  Arkansas 
Edmund  Cook  &  Company 
190  Nassau  St. 

Princeton,  New  Jersey 
O.  W.  Cotton  Co. 

524  B  St. 

San  Diego  1,  California 
Stewart  L.  Crebs 
124  S.  Labrea  Ave. 

Los  Angeles,  California 
David  Conheim 
39  Branford  PI. 

Newark  2,  New  Jersey 
Crouch-Davisson-Mulhall 
810  First  National  Bldg. 

Tulsa,  Oklahoma 
Charles  F.  Curry  Real  Estate 
Company 

921  Baltimore  Ave. 

Kansas  City  6,  Missouri 
Cushman  &  Wakefield,  Inc. 

281  Madison  Ave. 

New  York  17,  New  York 

Ralph  M.  Darnell  Company 
104  Beacon  Bldg. 

Tulsa,  Oklahoma 
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J.  Clarence  Davies,  Inc. 

149th  St.  and  Third  Ave. 

New  York,  New  York 
Dave  Dermon  Co. 

104  Dermon  Bldg. 

Memphis  3,  Tennessee 
Dick  &  Reiiteman  Co. 

Rm.  316,  808  N.  Third  St. 
Milwaukee,  Wisconsin 
W.  M.  Dickinson  Co. 

145  E.  Hanover  St. 

Trenton  8,  New  Jersey 
The  Ralph  D’Oench  Company 
3936  Lindell  Blvd. 

St.  Louis  8,  Missouri 
Dolan  Company,  Realtors 
6401  Manchester  Ave. 

St.  Louis  10,  Missouri 
Dotson  Realty  Company 
112  W.  Congress  St. 

Savannah,  Georgia 
Downs,  Mohl  &  Company 
73  W.  Monroe  St. 

Chicago  3,  Illinois 
Draper  and  Kramer,  Incorporated 
33  W.  Washington  St. 

Chicago  2,  Illinois 
Draper-Owens  Co. 

521  Grant  Bldg. 

Atlanta  3,  Georgia 
Druker  &  Falk 
i34-26th  St. 

Newport  News,  Virginia 
Drury  Realty  Corporation 
1346  Connecticut  Ave.,  N.W. 
Washington  6,  D.  C. 

V.  j.  Dunton  Realty  Company 
402-10  Midland  Savings  Bldg. 
Denver,  Colorado 
Dwight-Helmsley,  Inc. 
i75-5th  Ave. 

New  York  10,  New  York 

Rae  Easley  Company 
526  Peoples  St. 

Corpus  Christi,  Texas 
Hal  Easton  Company,  Inc. 

600  Securities  Bldg. 

Oipaha,  Nebraska 
Eckford,  Smith  &  Vanden  Heuvel 
310  Mills  St. 

El  Paso,  Texas 
Arthur  Eckstein,  Inc. 

370  Seventh  Ave. 

New  York  1,  New  York 
Eig  &  McKeever,  Realtors 
951  Ellsworth  Drive 
Silver  Spring,  Maryland 
Leo  Eisenberg  &  Co. 

Suite  1002,  1 2th  &  Walnut  Bldg. 
Kansas  City,  Missouri 


Sidney  Eisenberger  Realty  Company 
729  Grand  Ave. 

Dayton  6,  Ohio 
A.  G.  Eldred  and  Company 
325  N.  Broadway 
Santa  .Ana,  California 
Geoige  Elkins  Company 

Beverly  Drive  at  Santa  Monica 
Blvd. 

Beverly  Hills,  California 
Thomas  Emery’s  Sons,  Inc. 

4500  Carew  Tower 
Cincinnati  2,  Ohio 
L.  A.  Ewald,  Inc. 

220  W.  Congress  St. 

Detroit  26,  Michigan 
J.  H.  Ewing  &  Sons 
65  Forsyth  St.,  NW 
Atlanta  3,  Georgia 

Farber-Wittman,  Inc. 

165  E.  72nd  St. 

New  York  10,  New  York 
The  Fifth  Third  Union  Trust  Co. 

N.  W.  Cor.  Fourth  &  Walnut  Sts. 
Cincinnati  2,  Ohio 
Walter  L.  Frank  Management  Corp. 
3607  Broadway 
New  York  31,  New  York 
Foster  &  Barnard,  Inc. 

33  W.  10th  Ave. 

Denver  4,  Colorado 
Alester  G.  Furman  Co. 

.South  Carolina  Nat’l.  Bank  Bldg. 
Greenville,  South  Carolina 

Percy  Galbreath  &  Son,  Inc. 

215  Columbian  Mutual  Tower 
Bldg. 

Memphis  3,  Tennessee 
C.  C.  Gallaway  &  Co. 

207  Prather 
Dallas,  Texas 
A.  S.  Gardiner  &  Co. 

1631  L  St.,  N.W. 

Washington  6,  D.  C. 
Garrett-Bromfield  &  Company 
650- 17th  St. 

Denver,  Colorado 
Harry  A.  Gilliert,  Inc. 

1810  Massachusetts  Ave. 
Cambridge  40,  Massachusetts 
George  A.  Giles  and  Son 
689  Ma.ssachusetts  Ave. 

Cambridge,  Mas.sachusetts 
Herl)ert  E.  Goldberg 
60  Park  Place 
Newark,  New  Jersey 
Arnold  Goldsborougb 
9  E.  12th  St. 

Wilmington,  Delaware 


S.  L.  Goodfriend  &  Co. 

110  S.  Dearborn  St. 

Chicago,  Illinois 
Goodman  &  Hambleton, 
Incorporated 

6th  FI.,  Louisville  Trust  Bldg. 
Louisville  2,  Kentiickv 
Goodman-Segar-Hogan, 
Incorporated 
6<x)  Dickson  Bldg. 

Norfolk  10,  Virginia 
Percy  H.  Goodwin  Company 
300  First  Natl.  Bank  Bldg. 

San  Diego  1,  California 
Joseph  J.  &  Reynold  H.  Greenberg, 
Inc. 

17th  &  Sansom  Sts. 

Philadelphia  3.  Pennsylvania 
Albert  M.  Greenfield  &  Co. 

245  S.  Vermont  .Ave. 

Atlantic  City,  New  Jersey 
Albert  M.  Greenfield  &  Co. 

17  Academy  St. 

Newark  2.  New  Jersey 
Albert  M.  Greenfield  &:  Co. 

521 -5th  .Ave. 

New  York  17,  New  York 
Albert  M.  Greenfield  &  Co. 

200  Bankers  Securities  Bldg. 
Philadelphia  7,  Pennsylvania 
.Albert  M.  Greenfield  &  Co. 

429  Penn.  .Ave. 

Pittsburgh  22,  Pennsylvania 
Paul  Gregg 

618  T.  VV'.  Patterson  Bldg. 

Fresno,  California 
W.  Burton  Guy  &  Co.,  Inc. 

1 1  E.  Chase  St. 

Baltimore  2,  Maryland 

Edward  G.  Hacker  Companv 
Hacker  Bldg. 

Lansing,  Michigan 
Hagmanns,  Realtors 
10  E.  loth  St. 

Erie,  Pennsylvania 
Hagstrom  &  Company 
5127  W.  Devon  .Ave. 

Chicago  30,  Illinois 
Hall  Investment  Co. 

224  E.  4th  St. 

Tulsa  3,  Oklahoma 
Hampson  Real  Estate  Olfices 
1602  Munsey  Bldg. 

Baltimore  2,  Maryland 
Carl  G.  Harding 
333  E.  Las  Olas  Blvd. 

Ft.  Lauderdale,  Florida 
Hardy,  Brauneis  &  Naumann.  Inc. 
1280  Lexington  Ave. 

New  York  28,  New  ^’ork 
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Hardy  Phoenix  Company 
1009  Baltimore  Ave. 

Kansas  City  6,  Missouri 
Jay  Hearin,  Inc.,  Realtors 
Tampa  1  heat  re  Bldg. 

Tampa  9,  Florida 
The  Ben  Hecht  Co. 

6504  Selma  Ave. 

Hollywood,  California 
Earle  F.  Hewes  .\gency 
521  Welsh  St. 

Chester,  Pennsylvania 
Heymann  &  Bro. 

215  S.  Broad  St. 

Philadelphia  7,  Pennsylvania 
Emmett  S.  Hickman  Co. 

203  W.  9th  St. 

Wilmington,  Delaware 
Hobson-Kerns  Company,  Inc. 

601  Union  Planters  Natl.  Bk.  Bldg. 
Memphis  3,  Tennessee 
Rex  L.  Hodges  Realty  Co. 

408  E.  First  St. 

Long  Beach  2,  California 
W.  I.  Hollingsworth  Property 
Management  Co. 

606  S.  Hill  St. 

1.0s  .\ngeles,  California 
H.  P.  Holmes,  Inc. 

416  Hammond  Bldg. 

Detroit  26,  Michigan 
Home  Mortgage  &  Investment  Co. 
24th  FI.,  Lilrerty  Bank  Bldg. 
Oklahoma  City  2,  Oklahoma 
R.  Humphries,  Realtors 
808  N.  Capitol  St. 

Washington  2,  D.  C. 

Hunneman  and  Company 
5  .Arlington  St. 

Boston,  Massachusetts 

Jester  &  Sons 
209  Fleming  Bldg. 

Des  Moines  9,  Iowa 

F.  W.  Kadletz  R:  Co. 

1038  S.  Grand  .Ave. 

Los  .Angeles,  California 
Karl  F.  Kaserman 
1404  E.  Ninth  St. 

Cleveland  14.  Ohio 
John  G.  Keck  &  Ck>mpanv 
1622  N.  Broad  St. 

Philadelphia  21,  Pennsylvania 
Kelly- Wood  Real  Estate  Company 
6001  Center  .Ave.,  Cor.  Hiland  Ave. 
Pittsburgh  6.  Pennsylvania 
The  Keves  Company 
234  Biscayne  Blvd. 

Miami,  Florida 
Ormonde  A.  Kiel) 

744  Broad  St. 

Newark,  New  Jersey 


Lewis  Kitchen  Realty  Co. 

928  Grand  Ave. 

Kansas  City  6E,  Missouri 
H.  S.  Kline  &  Co.,  Inc. 

154  W.  State  St. 

Trenton,  New  Jersey 
Koones  &  Montgomery,  Incorporated 
201  Southern  Bldg. 

Washington  5,  D.  C. 

Krinzman  &  Sheldon 
1025  Broad  St. 

Newark,  New  Jersey 

Lambrecht  Kelly  Company 
530  Shelby  St. 

Detroit  26,  Michigan 
Landau  and  Perlman 
1 10  S.  Dearborn  St. 

Chicago  3,  Illinois 
Harold  Lassoff 
535  E-  «3th  St. 

New  A'ork  16,  New  A  ork 
Lawler  &  Co. 

4r,o-4th  Ave. 

Pittsburgh  19,  Pennsylvania 
Edward  LeMaster  Company 
Falls  Bldg.,  Lobby 
Memphis  3,  Tennessee 
Henry  M.  Lesher,  Real  Estate 
58  N.  Grove  St. 

East  Orange,  New  Jersey 
J.  W,  Lindsley  &  Company 
1209  Main  St. 

Dallas.  Texas 
Long-Kogen,  Inc. 

6945  N.  Clark  St. 

Chicago  26,  Illinois 

Mabry,  Rice  &  Boring,  Inc. 

509  Twiggs  St.,  P.  O.  Box  1320 
Tampa  1,  Florida 
MacBride  Realty  Company 
2101  Capitol  .Ave. 

Sacramento  16,  California 
John  J.  MacDonald 

1  lor,  Western  Savings  Fund  Bldg. 
Philadelphia  7,  Pennsylvania 
T.  H.  Maenner  Co. 

808  City  National  Bank  Bldg. 
Omaha,  Nebraska 
Maginn-Martin-Salisbury,  Inc. 

721  Olive  St. 

St.  Louis  1,  Missouri 
Hiram  S.  Manville 
904  N.  40th  St. 

Omaha  3,  Nebraska 
Julius  E.  Marx,  Realtor 
604  .Annex,  First  National  Bk. 
Bldg. 

Mobile  13,  Alabama 
The  Maryland  Management  Co. 

714  Garrett  Bldg. 

Baltimore  2,  Maryland 


Julius  Matthies  Agency,  Inc. 

37  W.  7th  Ave. 

Gary,  Indiana 
Theodore  Mayer  &  Bro. 

1515  First  Natl.  Bank  Bldg. 
Cincinnati  2,  Ohio 
J.  .A.  McKeever  Company,  Inc. 

1732  K  St.,  N.W. 

Washington  6,  D.  C. 

.McKey  &  Poague,  Inc. 

1172  E.  63rd  St. 

Chicago  37,  Illinois 
Mendenhall-Moore,  Realtors 
116  W.  Washington  St. 

Highpoint,  North  Carolina 
L.  F.  Meyers 
ijof,  Central  Ave. 

Dodge  City,  Kansas 
C.  M.  Middlebrook,  Realtor 
18  Asylum  St. 

Hartford  3,  Connecticut 
B.  B.  Miller  Management  Company 
261  N.  Broad  St. 

Elizabeth  4.  New  Jersey 
Clifford  V.  Miller,  Inc. 

1394  Beacon  St. 

Brookline,  Massachusetts 
E.  W.  Miller  Company 
309-312  Masonic  Bldg. 

Erie,  Pennsylvania 
Henry  S.  Miller  Co. 

405  Southland  Life  Bldg. 

Dallas,  Texas 
William  1.  Mirkil  Co. 

123  S.  Broad  St. 

Philadelphia  9,  Pennsylvania 
Fred  B.  Mitchell  Co. 

1401  Sixth  ,Ave. 

San  Diego  i,  California 
Donald  F.  Moore,  Incorporated 
7748  S.  Ashland  Ave. 

Chicago  20,  Illinois 
Moore  Realty  Company 
1644  California  St. 

Denver,  Colorado 
John  A.  Moore  8:  Company,  Inc. 

700  Victor  Bldg. 

Kansas  City  6,  Missouri 
Morrison  and  Morrison,  Inc. 

1650  Broadway 
Denver,  Colorado 
Harry  V.  Moser,  Inc. 

850  Bergen  .Ave. 

Jersey  City  6,  New  Jersey 
Mount  Vernon  Mortgage  Corp. 

1406  M  St.,  N.W. 

Washington  5,  D.  C. 

National  Realty  Company 
7  W.  Westfield  .Ave. 

Roselle  Park,  New  Jersey 
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Neiswanger  Company,  Inc. 

330  New  England  Bldg. 

Topeka,  Kansas 

\V.  M.  Neyland  Realty  Company 
105  N.  Chaparral  St. 

Corpus  Christi,  Texas 
Niles,  Inc. 

1278  Beacon  St. 

Brookline  46,  Massachusetts 
Nordblom  Company 
50  Congress  St. 

Boston,  Massachusetts 
North  Side  Real  Estate  Company 
’.15  \V.  Ohio  St. 

I'ittshurgh  12,  Pennsylvania 
Nutter  Mortgage  Service 
509  Cooper  St. 

Camden,  New  Jersey 

Walter  Oertly  Associates, 
Incorporated 
274  Madison  Ave. 

New  ^■ork,  New  ^’ork 
O’Flaherty  Norman  Company 

909  Baltimore  Ave. 

Kansas  City  6,  Missouri 

Padgett  Realty  Co. 

19  E.  Pikes  Peak  Ave. 

Colorado  Springs,  Colorado 
J.  Wallace  Paletoii,  Inc. 

310  Carondelet  St. 

New  Orleans  12,  Louisiana 
Gray  Phelps  &  Company 
756  S.  Broadwav 
Los  Angeles  14,  California 
Piper  Realty  Company 

910  Genesee  Bank  Bldg. 

Flint  I,  Michigan 

Pocock  &  Smith,  Realtors 
1413  N.  Central  .Ave. 

Phoenix,  Arizona 
(ieo.  D.  Poe  K-  Co. 

210  Jones  Bldg. 

I'acoma  2,  W  ashington 
Pomeroy  Organization,  Inc. 

327  Montgomery  St. 

Syracuse  2,  New  York 
Pomponio  Realty  Co.,  Inc. 

2222  Wilson  Blvd. 

.Arlington,  Virginia 
Porter  Realty  Co. 
i(K)o  Prudden  Bldg. 

Lansing  16,  Michigan 
I  he  J.  K.  Powell  Company 
25  Livingston  Ave. 

New  Brunswick,  New  Jersey 
Leslie  M.  Price 
6826  S.  .Stony  Island  Ave. 
Chicago  49,  Illinois 


Property  Management  Company 
1 1 1  Sutter  St. 

San  Francisco,  California 

Wm.  H.  W.  Quick  &  Bro.,  Inc. 

8  S.  40th  St. 

Philadelphia  4,  Pennsylvania 

C.  E.  Rackow  &  Company 
834  S.  Oak  Park  Ave. 

Oak  Park,  Illinois 
Rankin-Whitten  Realty  Company 
141  Carnegie  W'ay,  N.W. 

.Atlanta  3,  Georgia 
Philip  M.  Rea  Company 
3725  Wilshire  Blvd. 

Los  Angeles,  California 
Real  Estate  Management  Co. 

1585  Crossroads  of  the  World 
Hollywood,  California 
Real  Estate  Management  Company 
317  N.  I  ith  St. 

St.  Louis,  Missouri 
Leonard  P.  Reaume  Co. 

2212  (Guardian  Bldg. 

Detroit,  Michigan 
Carl  B.  Rechner  8:  .Associates 
KKK)  Natl.  Fidelity  Life  Bldg. 
i(K»2  Walnut  St. 

Kansas  City  6E,  Missouri 
Reese,  Mason  8:  Richardson  Co. 

317  W.  .Ashley  St. 

|acksonville  2,  Florida 
Frank  G.  Reynolds  8:  Co. 

5<K)  N.  Dearborn  St. 

C:hicago  10,  Illinois 
Rodemyer-Christel  8c  Co. 

1 1 1  N.  4th  St. 

St.  Louis  2,  Missouri 

L.  T.  Rogers,  Realtor 
r,i4  Lamar  Life  Bldg. 

Jackson  1,  Mississippi 

The  Roland  Park  Company 
22  Light  St. 

Baltimore  10,  Maryland 
The  Frederick  R.  Ross  Investment 
Company 

510  United  States  Nat’l.  Bank 
Bldg. 

Denver,  Colorado 
E.  W.  Rudert 

711  Washington  Rd. 

Pittsburgh  28,  Pennsylvania 

M.  A.  Rush  Realty  Company 
5708  N.  Ridge  Ave. 

Chicago  40,  Illinois 

Sam  Realty  Company 
1820  Calhoun  Ave. 

Houston,  Texas 


Geo.  W.  Sandlin 

1312  Capital  National  Bank  Bldg. 
Austin,  Texas 
Frederick  A.  Schmidt,  Inc. 

S.  W.  Cor.  Fifth  8:  Main  Sts. 
Cincinnati  2,  Ohio 
Richard  J.  Seltzer 
1422  Chestnut  St. 

Philadelphia  2,  Pennsylvania 
Carlton  Schultz  Management,  Inc. 
200  B.  F.  Keith  Bldg. 

Cleveland  15,  Ohio 
Shannon  8:  Luchs  Company 
1505  H  St.  N.W. 

Washington  5,  D.  C. 

Leo  B.  Shapero  Agency 
518-523  Bakewell  Bldg. 

Pittsburgh,  Pa. 

Sharp-Boylston  Company 
39-41  Forsyth  St.  N.W. 

.Atlanta  3,  Georgia 
Sherman  and  Hemstreet,  Inc. 

801  Broad  St. 

Augusta,  Geoi^ia 
E.  Quincv  Smith,  Inc. 

1418  H  St.,  N.W. 

Washington,  D.  C. 

Joseph  R.  Smith  Sc  Co. 

(119  Cotton  FNchange  Bldg. 
Dallas,  Texas 
C.  B.  Snyder  Co.,  Inc. 

61  Newark  St. 

Hoboken,  New  Jersey 
Sonnabend  .Associated  Properties, 
Inc. 

330  Harvard  Sf. 

Brookline,  Massachusetts 
Sonn-Saallierg  Co. 

4060  Broatlway 
New  York  32,  New  York 
Spear  8:  Co.,  Inc. 

225  Fifth  Ave. 

New  York  10,  New  V'ork 
Waldemar  Spliid 
913  Corbett  Bldg. 

Portland  4,  Oregon 
Steel  City  Investment  Co. 

810  N.  Main 
Pueblo,  Colorado 
Steinmetz  Borger,  Inc. 

1005  E.  i8oth  St. 

Bronx  57,  New  %'ork 
Joseph  E.  Stern  8:  Company 
607  R.  ,A.  Long  Bldg. 

Kansas  City  6F,,  Missouri 
Stevenson  &  Williams  Company 
666  Washington  Rd. 

Pittsburgh  28,  Pennsylvania 
\Vayne  Stewart  Co. 

600  Kress  Bldg. 

Long  Beach  12,  California 
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Carl  G.  Stifer  Realty  Co. 

224  N.  4th  St. 

St.  Louis  2,  Missouri 
Studstill  &  Hollenbeck,  Inc. 

108  S.  Olive  Ave. 

West  Palm  Beach,  Florida 
Sudler  &  Company 
134  N.  LaSalle  St. 

Chicago  2,  Illinois 
Alexander  Summer,  Inc. 

Queen  .4nne  Rd.  Corner  Cedar 
Lane 

Teaneck,  New  Jersey 
Swan-Lorish,  Inc. 

•355  E-  53rd  St. 

Chicago  15,  Illinois 

Walter  H.  Tarr  &  Son 
612-14  W.  Fifth  St. 

Cincinnati  3,  Ohio 
Durand  Taylor  Company 
93  Worth  St. 

New  York  13,  New  York 
Frank  H.  Taylor  &  Son,  Inc. 

520  Main  St. 

East  Orange,  New  Jersey 
J.  C.  Taylor  Co. 

55  Long  Lane 

Upper  Darby,  Pennsylvania 
Arthur  F.  Texter 
720  Wood  St. 

Pittsburgh  21,  Pennsylvania 
Morton  G.  Thalhimer,  Inc. 

1013  £.  Main  St. 

Richmond  19,  Virginia 
Thorpe  Bros.,  Inc. 

519  Marquette  Ave. 

Minneapolis  2,  Minnesota 
C.  W.  Treadwell  Company 
1002  Lafayette  Bldg. 

Detroit  26,  Michigan 
Tucker  Management 
726  Broadway 
Bayonne,  New  Jersey 
Fred  Tuke  &  Son 
914  Main  St. 

Cincinnati  2,  Ohio 
Clarence  M.  Turley,  Inc. 

1304  Ambassador  Bldg. 

St.  Louis  1,  Missouri 
Chas.  E.  Turner  Co., 

1 1 1  S.  Murphy  St. 

Dallas,  Texas 


Harry  T.  Turner  Co. 

65  Exchange  St. 

Lynn,  Massachusetts 
James  M.  Udall.,  Inc. 

1215  Westwood  Blvd.  at  Wilshire 
I^s  Angeles  24,  California 
Underwood  Mortgage  &  Title  Co. 
1150  Springfield  Ave. 

Irvington  11,  New  Jersey 

Van  Schaack  &  Company 
624  17th  St. 

Denver,  Colorado 
Van  Winkle  &  Liggett 
24  Orient  Way 
Rutherford,  New  Jersey 
Samuel  P.  Vought 
7-13  Smith  St. 

Paterson  1,  New  Jersey 

Waguespack,  Pratt,  Inc. 

812  Perdido  St. 

New  Orleans  12,  Louisiana 
Walker  &  Dunlop,  Inc. 

1200- 15th  St.  N.W. 

Washington,  D.  C. 

W.  Vernon  Walsh  Realty  Company 
402  Pan  American  Bldg. 
Brownsville,  Texas 
W.  Vernon  Walsh  Realty  Company 
123  S.  First  St. 

Harlingen,  Texas 
William  Walters  Company 
3923  W.  Sixth  St. 

Los  .Angeles,  California 
Homer  Warren  &  Company 
600  Dime  Bldg. 

Detroit  26,  Michigan 
Warde  D.  Watson 
1707  Chester  Ave. 

Bakersfield,  California 
Watts  Realtv  Company 
414-1 1  th  St. 

Huntington  i.  West  Virginia 
Weinberg  &  Bush,  Inc. 

1707  H  St.,  N.W. 

Washington  6,  D.  C. 
W'enzlick-Sfevener  &  Co. 

3658  VV^  Pine  Blvd. 

St.  Louis  3,  Missouri 
Westmount  Realties  Company 
1367  Greene  .Ave. 

Montreal,  Canada 


J.  B.  &  Loren  L.  Whitehead 
504  Talcott  Bldg. 

Rockford,  Illinois 
Whiteside  &  Whiteside 
21  W.  4  th  St. 

Tulsa  3,  Oklahoma 
Ward  Wight  Realty  Company 
202  Healey  Bldg. 

Atlanta,  Georgia 
H.  J.  Wilkins,  Inc. 

6o-2nd  St. 

Newburgh,  New  York 
Eugene  L.  Williams  &  Co. 

1804  J  St. 

Sacramento,  California 
A.  D.  Wilson  &  Company 
1730  California  St. 

Denver,  Colorado 
Carl  C.  W'ilson,  Inc. 

918  City  Nat’l  Bank  Bldg. 
Omaha,  Nebraska 
The  Carey  Winston  Co. 

739  •5th  St.,  N.W. 

VVashington  5,  D.  C. 

Woodbury  Corporation 
1 1 1  E.  ^uth  Temple  St. 

Salt  Lake  City,  Utah 
Woodward  &  Company 
114  W.  loth  St. 

Kansas  City  6E,  Missouri 
E.  Randolph  Wootton  &  Company 
701  Cathedral  St. 

Baltimore  1,  Maryland 
George  W.  Works 

1505  Dallas  Nat’l.  Bank  Bldg. 
Dallas,  Texas 
Milton  M.  Worsek  &  Co. 

4007  W.  I.awrence  Ave. 

Chicago  30,  Illinois 

Yates,  Riley  &  MacDonald 
302  Republic  Bldg. 

Seattle  i,  Washington 
Ruth  C.  A'elton 
618  Gunter  Bldg. 

San  Antonio,  Texas 

L.  J.  Zehnbauer 
954A  Stuyvesant  Ave. 

Union,  New  Jersey 
Edward  Franklin  Zieger 
1367  First  Ave. 

New  A'ork  21,  New  A'ork 
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